
fttn sron,
rrqr sqlq fuqr.r

crfuEq-{r

gsoot"fro-oz,z\.-z-zoo-oz /zoze-!8,09/ce-fl, k{io 1g fua<t, zozo

ftqq: ftm rrqr sfrq ft+sr d-ffiE{ ffi-zoze d orqfqcq tg qrrHr
d {dq {r
{ru-rr HicD-n 6RI fr6fl Ti<qr-rzer ftqio-zsoo.zo26 fr qpaq 11

R-6rg ?TET sdq ftisr c}trrE{ ffi-zozs Ha f6-qr.rqr t'r
2. m6-fl o1 ofuor-z r.s d GTrdfi { 'fr6rc irET trfrq fttcr

c}f,{rfi ffi-zoze'd orqlqq-q.+g qFfsRtor {id,n aryqfr-r (ftd cl-d) \'s
affi-z (ernd qro) 6) otmdd fu-q vror B i

s. qo-fl of oTtor-z.r.r d 3rrd6 t cRfufr zi erSuu
rrdrort ont{r d qrtqq t qchq-{Zfurq-{ d crdqri efl-s frfl-ft{aTi d
qYilfuf, fu-qt qr sdrnt

a. qntERfor c{ qerq mfuors or 3rj+fi flK B t

ftan rrqqra d orcti v

6

qrf?q.

rq1 i3Eh ilrrFT I

srqicr- 02,/tg.-2-70o47/2026- 1829 ,/q--{r, R-{io 1gftr+r*, zozo

cftrftTfr-T6rlqroiq, frrnzeirqrrq qq;€ror€r'sFltrl.q olsrtm, i?+r*r
qqi, qe.{T a,) qa-mf ilto t

b
amio-- ozTtrg.-2-7oo-or /lzoza-,L?lg Tirear, Rlio l$f-ir-trwt, zoze

,"fiTfufu-Ecq{*, ft6R A utnc rrltq,/Gi*, ,Flr .;eiq ft\r'r ih e.rqi
rrfos./ger r;fuq, l+sn, qer d fi+s ttrd u=rF.r-orftzft-onl sLy{+f,, l?rn. rrzlr
d qErrc aTr.d Tiftrs o) q-'-rnq' }Rn t

srmio- ozTi-:1;.-z-7oo-a;' /2c26-.!BA 7'uzat, fttio l&l=fiRq'{, roee
yltr',cdtr-,q$i o$R 3'sq sF.Tq,,,srt qsrr-f gliq/qtrl) ..cfqsz'

GrEr.{, lE-il o) r1a+rrj q,i cqr,Truo r;i.tr$ trl ltfto t

lr1

6p
1

]r-tr.'-ll:... .2



(a)

ErciT,- 02,/\.-2-toH7 /2026- lg2B ,/T6r. R-{i6 l8fuoqc, zozo
,req, c-{ ftdZwficfrfufr- s,fr cq,sd-q urgmTenfuo ergm, furn,

fuar qqrffi/*rfi rocd,T6, qrw 61o-rd-{d ffff frrt d qq-{rPi nfudr

flqi6- o2ltg.-2-7oo4t/2o2vlg\ /qr+. fttto l$ fucr<t, zozo

cfrftTe{il{" A" r+416, .rsr vdq frqFT, frErq, qr+ of ft'Tr,ftq ilqqr{c
w $qds 6-{i tg (d{rsJ nfudl

I

,l^

[ri

?



qgqfr 1

ft-grq s<e,rq

.f-n -.:-glq ftqFT

ft-rn rr"cr s*-r ft-iYr fimmi ffi-zozo

d oTsfu.LFr tg

V

ilqror.r fu{Trf+&T

(qq r)

cd{r I zozo

dv ww-
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frsrqfr

1. qfta-q \q ys'fi.....

z. frcftTr$frfr zozo o15fu, stcq eir rgu ftM
3 o.-qt-s, qn atffi eilr emor €qt(

+. €ry1ergn+h oTfrqrc

s. R{'ra A-g q-ffis (gq-s-qfr) qts rr-Tr vfrq trffirE{ rhra (\'getr$frfr)

o. 1fr or emir+

z. fr,qrrc frw+

s. sremta rltT+ si-{ lBowro

e. ftiyT._6 ol qr+m.1p 6ffi.d
10. qqr{tqr. 3[5sim *r Prq-,r+o f+qri-q

11. Hrrlrq u.r=, es ei-t oqfr

rz. *idqrers

rs qltmrt

14. 3IEETTiF

VIy.*./ I
/,

\/'
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1. qR-{q \rE

ft-erq qrro d ryq gfr nun rr@it tt t c6 t siti ..T-i or qs-o1 fl-fr'r

3retq{relr n ftts qrcq t I d{r}m 53.e5 FIrEI tdqr of Ea ER m.-q Tfr t
t arrrq g arq tetqr r1fr w .r-<r srTrrII qtttT $ 1 r-{r slrqrR-d sq}q +t
frfi frlt, BRedfi oi-r EeH-d E6r{d,*fr futt gB w-aore< fuqil {i{ie

oil'i qifikd qrdrt-fl (trffi) €zie, qmffiwr, T@-idq, sa u-qf 3fu qrfrur

t_-'ilrlR d qlqfi q?nN ,qH o-{i t t

r.r {s f{ or fuorfl dt g3n

d fd mmrr{ qdtrI i {fl f{ o1 errox frqr ; rrql frsrcq f$-q' zooo Sr

qsor dcilfud dw-rur. c}€r6{ Bq-zota I Eq td"it S a-ra, vrq d terft'f,

tlT{ erq-or zoos t o.nrq 33,500 an TTET t1Tg Cfr ft-{ t qd-q'< FIrIlrT 65,450

e=Trr=flWsftff{d'T{tftRsatffrkflaqaFlzsfrrffic<efrfu{t
q-dE'-r s3o ffix cfr fu{ d.rg. 3i1 Cr\Jq d crs 3rE d{r}FI gs.s trnqre ot

fifi fut t g$ re-uor<+ eiqar t q\ Frs 6) 3lrdfttr Rffifr o13Tr[ffi o.-{ft

| 1 as rrrfr d er+gq, 6-{ drfi frrf 3r'fi fi dE t, 3t{ {s et* of 3rc-fi {fr

frrmr ni5cf d ftc cc {-S fticI, oflgfu{ ft€}ffi sllr ft{fl frft'rfl
qqef{ of enqc{f,dr Bt

1.2 2026 sff fift
q-6 ft5aq-3 3ilr 'sT€ sdI'r - sqs ft-6w' d sftq d 3i-g15c, {rrq sron i
4{uwq dffi t q'fi ft *fi Frdt 61g-q-fffud 6-G 3fu * fr6x tt Tg ftFt

{enft-d 6-d 6'r id6d fuqr Br5@ HF{q d 3ltqel(fl d \'4 v@ ffiftq sfrfr

{s grrdn 3ih f{RR rnitsr or qrffiq o-t € tl{q gfr of qron o*i

d frc, sron i 25 q4 2026 d tio.-fl d qrtqq t fu6ri rET sdFr ftt{r

fffir6{ ffi-zozo (ftft') srffiq-d o1 t t qe ffi ffi. qrffiq-o uip ssort

trqcrdt 6\ T{ *fi ffi. qrqfrtit ot errar ft-ffiq. GRetrfr7q+fa Eo.qdt'

\Ere-sqr<{ ffi {nEqt siii drffi sddi d ftN {fr qCsS, frfrq trffirf,{

olk gfdqr s-6r{rf,r rqn o-{fr t t

v\
O}IY
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s{6n i ft-ex rrqr vdq c}sr6{ ffi (fr\'{rofl-$frfr-2026) d il6d 2s cg d-fi
mtZgdfgo fifr cmi o1 terrv{r oT Ererr rsr t r {+t t e-S6 qRw tt

*fr ft-d d qpr frRrf,fr, w6-vdn+r qtr,/qr fiffi HqaT or €frqc Etr,
ftr++t *sd $rrdr 3,s00 fifi-€1 Etrfr I Efl frfr d a-ro ffi 3rdE fr 6rnrq

sz,soo AfrS qn N sror fr$ vrvfit ue fifr 3rtrq-d{r a1frfu t.fi-s ssl
d ftg, qrfi sr crd zosr a-o c',Trfi rtftt

r.e frsril{ ftufrfu 6r rqtq{
q6 €-qrilq ftRrfitcl ft-erq rrqr B-d.r cINrfi ffi, zozo of cqrft s{ri ofi
{fl-d al-qfeqq d qqfurd ei}q qr+qq dt-d t Err e-rri d fdc tqR fuuT

.rw t t a-cgwn, sfl-f Fqfufud tnr qsf{ fo-qr rqr t :

i. ffi d d ffrC.rfud dtenrrf, d-qr sttr qfrffi;
ii. H.iD-d furFir, gsRrq) ffr srq B-ftli-{t "1ffi silr ffiftqi;
iii. friqrot artr 3Trifi qqr o-d ort{ ridD-d cbqrcif d fuq sc-m.r fuc qH

erd frfue-d Q.dsTd;

iv. ur|6, d-s sttr orj+qr fr asq-6-qqur qffi-qr,

v. cbqr d e-dfi ar"r fr n-tEo fu'g qH qrd enqrco qrffirtq;

vi. qfrn-S o1fu-w-qx ffi qfr ufu-+1, 31yq

vii. ftrorqdt 61 3i-51i-sur, sfreTr oli{ fuqn r d ftc de r

g< €qrc{ ftyrFft{st'i d n'rTffi 3rti orr+E6 oqrs"r d fuc. 96
qMqfl orgrqoT sfrft qerq {i{ernrf, a+ d rq q o.rd o.tfttHfrft fifr,
B-{ol0 ftffi, qiqruq erqw-o-orst qr frMt ol gF4rTr *iqrfi ss-rdi d erguv

gP{tr4f, 6.-{i d fug srrq-wlpr q{ V{ Sqrdq fl{nr-ft{r6 ol sfieTr otft 3xq

qrsrq6-dr-5sR ri{Nq, qMq qr s*6-{q qfr RrwlRqr o-r rrffi1
Hfrft fifr or qtqrsB 3Trfi-ilq/{@ro-{ fr oq sd.ft, fusfr erq qrot d erdrsr

ftqfrfod a1 #s of qr\'fi:

i. orqiqfi +1 c.rfr;

i; ftivro o1cftfu-qr;

V yv w dP7



Y

5

iii EFE-c sMt o1qrfu,

iv. dqrf,{ {itfgft g-i}M fu{fir qrfir or+ qsl; 3i}t

v. SqRrtrfi s'crdt qr ffi-m< qq qRsaur o1 sTrq{*Fill

te : qc riqrdq ftqnB{qr vfi o.rqtqfi (wlnq t r qe ffi o,I B{s{' €sitr{

qT Bt 6.q-c|.lr rS 6-{d.r g 
1 ftffi fi q?Dr{ d fotqFTrs dl furft i, zs qt zozo

o) 3{mdd rt6fl gl{rfr d.n 3il-r fifr d ffd qerq crD6lt 6T fturq 3fftq

e\.n t

2. fissexr$ffi 2626 dqE . stcq sfit }FT€I fdrW
z.r gfu

e-riw{ur, T@-itiq, €ffi 31p erq S-q< sEr++r d eq of e-.dri d fuq 3rgEd

qkffiKq e-{rm-r fu6n fr rrqr ta o'r e-6rsr t{r 3ltr ffid flqT, drfu fitwrdt

of ortrf, anr fra Fd el]-r 3{fd trwnr d sFNN Effid f6.c qr rdt

z.z stcq
q-6 fifr ffifud s$t d 1ffi orfr t ,

. fuftq q-6r{rf,r ar\ ergqe skTrq{Ur s-{t{ q,-{d ffEI{ d T;{r eh d ffd{r q'\

grrq q"TnT eik e-drqr t{r t

. e-{is'qnT d wq ol fit-efit T.6t=tI, 3Tqq-q o1 o.q 6T{T, fa-qdc o\ ca-o

t{r oitr ftqiH of ffid o-r+. fta-fl-t r|ql t}-' 6I q-qr ff6rq d q-d 
I

. {I\'T g qq \.+tf-d ffi o*t_ d]-fi mt, frfr2-a{tzEe)=r-d {q'rEtil,

sg-vdlre=I ffi qFidt 3N rifiBd qrdri-s tftidt o1 enq{r + frc ail

qE_dtfi€_qrd{tqh{(mtdilf,ffigqqqsfrerq-or|+wndfac
ft-fiq gerqsr q-Erq 6{qrl

. srrq d t-rdr q€ffi-rur t fitsFit of enq t gtr or+t

o {rc[[.rq { ,ri qt onETrftd ts-trt o} e-arcr tq,q cq tGIflr d srq-sr t{r

6-{fl1

crq d ct< qS qS A-ff ftdt o.\ g<_#fud 3ift qrqo-<<r a"n c-{ *fr fr"t

{enffd fi"Trl

{

a

}V $y/ u
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2.3 cgq ffi
. q6 *s{r ft-6n if +fi fut, Ekrfr, EsH'd {o.rqqt, rrg-vcn+r fuqfr

ririit *r rifiBd qrmiq ffiffi) ri{it o1 tenqn, 3TrgFrd6-rur, frf+ftos"r
qr fuFn d tas cT, qfurrf, ftMfZs-qfut +{ ffiq.il ri{eTpt 6)
g-S Hffi, qrurotfiq i-drfi *r f++q w6r{krr y-En ovfr tt

o ftivroTe-aff 3tqfr {6r{qt o) ilyr{-e€rq, qrffi (crffirc) q.d, fift-d
tqdr qrffi (s-drdfr), Eiq-fr qT sf,orfi rrBfr d sc d enft-o o-r soi
tr

. q6 ffi qffiqil Eti 01 ftfu t lrrfr dfi, qqiq 2s qr 2026 t, *t s

qfr ro, eruiq z+ qc 2031 a-o tET qtfttw m-€r6-{ tdq sr qrl zozs

n-o vteTrSfrfr Erir er-gmRf, qrqat w aqdwr
. fuq Eiqfuil 6) q-qr d-et-f,{ tdq, zor+ d n-w q6-d fi au ft-a gor t,

s€ ss q-d-q d rro *q qn qfr d lfrc HBilS7rffi ft-car vtsnr

erarfu, gs r{ fift d e-ro fr qri srfr fffir6{ vrRr qs fifr d yrTrfi

Eli+1drftqtfrar.1dfrr
. {fl ffi d ffid {-fr.ro EBilsl wrrqn Tfo' z"r $ W *fir cffiqil

c-wFif or 1.€io.c rfi-frq Rqd d-o (enrfier$7qR-ftq qft'1fr el)r anqq
+d G-fl d wrel ffiffiqo toZft-+q srarn EM fu-qr qr+ oTrErqo ilrr,
oilr t$ *oZfufiq €{ern grtl frE.d qrqE xor qft+qfl arro d zo"z

t o.q c-€t *,nr
. {fl fifr d a-ro ffi.ro vGr$7ft-fr+ serqor d T@io-{ d fuq d-{d t

qRfq-fl( qn dtfr ftr€ s*q fuqrqZgwTrgfifr d fti.rd l.is) qffis
Frs-q$l q}fd d qtqq € yftngftfi q{ur-I E1riqft srq t. d q<q-t

+t riq$ 3fl-{ furt{o. \'{ffi d ftc cgft-fi sil'q er,ffio. q,nfr q-fi gi
tr

V t\ *
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a

a

a

{fl fift d e-rd ffi qru fufiq sdwdr slli [ff'l-d qF[€1 ol g-d d'T

t-o' 1ai6-{ Rd€ d r5sn u-5drf+c qMq{r arro S ssx (d-dls rfrvro)

ro frR-o tt
frErq q-{_6rr 6-r rr-fl s-dFr frrTr{r trw t as frfr d orqiqfi el}t erga-+'t

d lfic +sd v.i-S t, d B-*q ftqrqZ\r$r$trfr silr {q-d Ri'ra ft-s}

Tffis (cqc-q$) qttd d qrsr qHE frPtrrrd qqqq t orq orar tt
rrqrvfr.r ftqFr srqflsri orqqr sqlT cYffirr{ cY&d (\ggTrifift)ffid

*r {iqrfuf, otrnt qe fuTrrnq ftt{r6 s6r+ff +ed, fttqro gfrqr ts d

qrtqq t €qrftrd Etrr 3i1 gs-6r scdFl qrss+.{ur, ft'dYro mq.r{d 3ih

qRqrq-{rc-ffirsdcrift-fiTfli6-{3n{fr'TIrId[ff.rdqFH-s13{r.ffiqi

3r5,1trol d frg fuqr qr\'fl I \'ffirSfifi oi qPdq tt ts-d'r tflTrrr A c€G-qS

qi-td d eiel \'6tf-d frtqr qrg.n, erfu cg3Tr$fi-fr qqq-I oT fuft *t
fiiE( tdr #t c"nftdt 6 6q Mu sc t e-{rF{d e} sdt

qqr sdq fuTrrI d fftri Y6 qqff-d fticrfi gfrqr +s o,rd-{d tifl' d
ftMt -1sqd 3{In({ d 6{ q{q fr s6r+dr e<rc 6.trn' eruiq vtw$fffr

qq er{fto. {di6c 6 fo<. \q-€-qfi c}fd w swTr$fi-fr a{ur-I d dqfi'

ffiq qqrq-{ sir frqrr d 3rq-fi (fr'Id qCrS 3t-$-qc qfu-qr il6 t

q-q1s$s f{rTFI d dery fir<r en5o) oT qtaerf,r tlvo qfto}q-+ c[5trtu

qfrfr (M) 1fi'rd qGH-S o1'iqfi eitr t fd-rwr t ridfud q.ff ffq
e{fr; F-dTq qr ft-qn d qtrf,t oI ffq ken s{6n d fiff sdq E'Tr{r

d cvr gc< efua7mn qfrq/sfuo ilI fu'qr qTqrn' fu{ol Frufq 3iftq

*.nt
q-rdr. sgr{rf,I d qrx, lffirq dz ei}r 3rq crd C-6n rqT sil}rr ft-4cr

qYffirr{ ffi-zozo, gt €aro+ frRnF{{Yr 3ilr ft-fl E-rox d qqr sdq

l4Trrr gm qrrq-qrFr qr qrft fuq q-fi sra ft{sif + ,IiqFit All Ynfuf,

dtfi r

a

a

a

L"Nz
\)
\.-
/'Vq {7
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E ffi ft-arq qrw it enf ffi B sfl'r.ri t gg oMFrfi.ftEffit +t qx
+ffi d o-+t orfr tr

s. 6qtq. cn iffi otr erar ffi

3.1 ro-rEdi

+. fiqof €rlrqtr 6r{s-qr6

€q,f srffq-{ cfu-qr ol qi-q a-ruil erfi ftncrf, qr+r d sq d ftfu-o fu-qr rrqT

tr qcr6r stcq 16 gf{fud 6rfl t fr ftMf 6.} yrqft-o' qrtEfi srq d,
+TIF{6 ffr.fi \'fl-s-q$ (SWC) c}td + qrqq t crq Ef, qBH-S {@i6{
d q6-d fffiq cfu-qr {ft d qrc, sil{ Hff HBH-s1rftfEft trq ssrRd swrnqt,

\ t \ v

fr.
q. T4 q).q rfrfrft{tr

1 +fr frEf

o a{ ffi ft-a,2,+s +fr ffi 6T grs-qR - qtdrr errrf,r :

3,500 zq cfr ft-{ (fitrS)
. *qsr arq ffi froil or ft-Fri - ;q+ar ufrftm erre-r ,

rooo ffiS
o *q<r *fr ffi or engf+otow /sqqn/frfi ffiE r

d gooqn ft'ffit d ftg International Commission
For Uniform method of sugar analysis ( ICIJMSA)
d qrrqit d r5sl frts M of frfi s-qrEc fr EcttrroTt

2
fuRr+ftrzEe)=f-a

{fi'r{qT

o ffi ft6 d wrv il qq=fd {o.rgqI o1terrq{r (qrm +s
frrffier sft fuc)Z+{fl qd=tr-a qorqqt ol fuwr<
(qror rs ffieq cft ft-{ srfrfu flq-il)

o geffi6 ssreq d ffry +q.fl Eorgdt or urgfi16t6r"T,
B=IIFI qI Eqiiltol

. t Eorcd fti.rd-qts qr rd-ots d so.-fi d d d-{d
1oo% +rc-fs Eeffi or ssr+c 6Tfi t, ftffid ffifl
o) qtseto d sq t crerfuodr fr qrff Br

3
we-s-srrc fugd
{o.r{d

qtrd ri s6-ssrqq fugd {o'r{ - qidrr errdr
: 10 t{Elre

. *qsr s6-serqq fugd E-o-ri o.r fuffin - qrf,q errfrr
gE : s trn-qre

offift51

4
rifiFd srfrt-s
($-ffi)R-q-,

o ffi fts fr qc rfl-fi-S rida enft-d fuc.rc f - qror
, s dftS (s,ooo fucilrm7ft-+)

,



I

ilfi{Ei ftterq. ffi Fto-{ siii vwr{fi-fr (SIPB) 3rj+qc w enqrfrd

itr w ytu-qr \'ft{dftfi (SIPP), cn€-qff (SWC c}fd, Ehqr +s, fiTr{

d-f,-ffi qfrft, ffi, d-ot/ft-ftq s{errit 3fr {Emrft furryFrt dl \'otfld o.qt

tr
4.1 qqq t- fttcrd qftn€ro-qq *t wrrififi qq cr{f6 1uio,q

o ffi4vro \'ftn{fiff w ffio-tur ostor gffi qrq-6rfi' dqqn 6r fufiur'

sfec oI ft=atq. qffioqT ffi, e-ffirE-d error, eidfuo ftiqr' Tfr fr1

lerft fii e-Rrl{a tenc +S cll-orff qr{ft-o qE qr fu nqa qx q6-d

Bt orqr+fi (Fl-iEit d qtdR-fi q* er-gon-o-t t €a'c tt
. udi fri{rfi qq gfrqr 6I ar}T varor t, s-d gEEn tw. qnfuo' T'idr 3i1

qr*ar qtq qx E-6-f,I g ui1 ftfvro o) arf cffiq-{r *tot, mrar frqr,

qYffiE{ qrqtrn, (HIa-q, q-jd<q 3rir eFre Tiuiid qrt { qFHq Eq

c-oor tt
. rr-6 vtr ffifi gBw a*w t Oft see-qfr drda w 3[rtfi o.-{t qr

qEsS 6'r qmr o-{i d fuq 3{FrErd =rfr tr qt qffis{r o1 ffi'
qr*or o1gfr ur vGu-$ ol ,rttA q$ crfl qr\"nt

4.2qqr 2 - \qsTr$fi-fi 4rur-I srEriI({ 3l}t vs-s-q$ c}ed + clqq t tqf'{6.

ffd{tr
o \.wTr$fifi (SIPP) vgerrSfift qr fl{fo Tcqtoq 6 qK' frisrn

gwfi{ftft qtq-I {W d fav wvq$ q}ta w 3Trifi 6trnl

o ftiqrfi o\ qt sc a]rtfi q-{ d qrq orr+qq-6 ffir+q 3]c-drs oTi irt t

(wrNt ol Hi-dfuo {fr q-{d'ro-u i €a,.q tt
. qat fi ar.1dr, vg3{r$trfi ftMt d 4q-6rd-dr 3ItII{q 3ilr slFr{{o

3i-$sr srt o-G tg tiiiE-d slri({ tr6 ril+i d fuc dF/rl fi}Rr+a

e<r+ o-tTT r ftvq{ vsenSffi d qqur-I 3I5+<q d ftq 3Trasu-6 (€rndt

or d-q otr, ffi gq: seIFFr Ml + sEe sfuq qr ffi em

o66 ftffi qcrffi/s{s gwr o1 qrv'fr I qqqsti gl: uia Htro.t{,

V :
V qs/ 0,xr.
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Trur-I oi-g+fi d ftc (ffrht'i ol qtq ori srq gwTr{frfr grtr srrnrc

rrc Bfua qrqqrft qmqit rhT 61 qril{ ott t

. qR 6t$ qrfi cd qrfr t, d w-+1 qa-+ oTrfq-6 sn A qr\'.ft on{ s{ri<-6

fuitfto wq-q frfl + fr-ili B-+ $ o.tnt oTril<o o) (qft sTrq{q-fifi d)
ysq qr \r{rd frffi fi qro t ddfuo w*6-s d fAq gdrqr qr sdrnl

. qR oml oi gs r-tt fu-qr qror t, qr 3rrilco furfRd qrq Sqr d fr-d(

srqs{6 oTfrR-d utr-offi rqo ori g ftu-a rror t, d qrilfi
sr$E-d/iiE fu-qr qr sdrnt

. qtur-I 61ffi ffifuo y-on d qft d ur\',fr .

o. s o-qts vcrt ilfi + fticr trknq - t$ rwrq fiq'T$ d sqer rd
qrst, fus-o-r ftqi{"r ft-En sron d rrqr setrr fuqp1 6 oTw gq
wfu+7 mn+ HFdq /Hfus am fu-qr qr\'q-rr

q. s otc Fct t 3TFo d fticr c-Rrs - tt e-Frdt of fr-qn 3ti
oifrc argt'rq-{ d frc {rq ftAcr trffirc{ +g tr.ssnsq-fl d sqer

{ErI qrYrIT 
I

. s{ri{q tr{ frq rrg ftuiu d sTrtnr qy, oTri+o o) q6 qfir ffi qrVIft

siy qR 3Tr'fq-{ dp6 d qrar t. d} oTrn<o o} qror-I or {W qe qrfr

fu-qr qryqrl

. {s ffi d 3iil.td wRrS7ffi+ rrgnrdT qr ftsn 6-{i d ftC t'wTrgfi-fi
wuFI qfr ffi oTM fift | ffi crw *i d erE. ftiyr6 qi
YffirT$frfr w qHG-qS rifli HsT. ffif,fr fdfu sil-r,iq$ sfi furfr oi
ea.qe-q o-rcr dfit

4.3 Trur 3 - ft-trq tqfr (Frtu qt ffi
o ftivro oi +fr d n-ro qnrso ilf,ffi sq t EEE SfisTR tqn or{r

ai.n, t-orzfufrq *ierq q Tflfu-{ qrw ?D.qqr *.n 3ft srqfu xq o1

rfifft crw o.-{fi +ftt

Vt\ v
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. fricFD ot ffiq q-qt Fetfr qfr qwrilq Wf tn"{t Ett, fu{q c+eq ol

Iriyrfl{, ffif-d qrsE rur, ffisq d qruq, d-oZfrd-q €{ern €defr

M-d oik erq qffiqfl mqq (wriq srfr-d t I (wrtqt d Eidft-o

qfr ar5+n-o-lll i dd.{ B'l

o gfrw t-w. ffi qqq d ewrffioq'r o.) W o-ri 6 6q ftAcro d ERr

qq-qq otrn 31h ysergffi qq frftq q-{fi ffiriq d fuIfr ol srilff{

otn t

o ftffiq wetH ettq sqdlFrdt silPfr 01cfuqr cq-€q$ ct8d

qr fr-tiBo crfuoR d qrqq t rrqnldr sq t {fr 01q\"ft drfu qGilS

erffi6Tdt6qqc"rdtficdt
4.4 qror +- fuftq sten-{.iqfr

o frftq fffir6{ rrqfi t orsd 'serq q-iur qqfi' crw di qr ft}sr6 o)

ffiq 1g15qI or drq sdri d ftC A qri srff q-qer fr $ 1 qs awr fr

ffi d ar-gux frC qri sre Mt 01{rRr n-q of qtt'frt

o ftiqm of ffituo frt ftEEl n t d fr erE ol d, us frtu t ue
qra d .fioq ffiq trNrr{ ffi rrw o-rfi *fr: (i) SIPB qsq-r

ffi +t ftfu ,slerqr (ii) qR cffisil tg furF?rq 5fr o1 qrq o1tr$

d, d eerq qrffi 6ril Tft orti-r 01ffi o1frfut ft-ftq clsrdq

ffi e-d6 furfr tl frfr 01 sntu fttu t fd crw o-rfr fifr t qR

fflTrfiq Tfr o1 qn rfr 01 
..d d, d w crd ai 3rsE SIPB 4tur- I

ffi 61 frfu t cr{q e}fir frilcrr trtrfR'-o flsq t SIPB +ed d
qrqq t TrIr 3Trtfi rgo ot'n, SwC €Eri r4qr or sdq otrn dPlr

qft enrqqo (Frnq 3rq-ds att.n r cfu-qr frq 
"-i"il 

d er5wx ent otff

iD-(II

-ffi/qqq-frqT
1

qt q{UFI *iW d qrq

rgo fuur qr\"rr, 3ili gsri srfr+o - rn fr Ftttfto
(Friq cnft-d drt t

\wTr$frfr d qwq t
fttsro r

2
dq 01 ffiqmcr$qffiB,.il

v€-fr ,.ilr+orft ftarro' dl fr qrv.ftt

-ff\,qqlfrqtr 

o) qIfr d
rs ffi g rX6ql

V b-- x u/
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Yfl gt{I o.) q{ 3ifrc
or-J+-fi c-sm 6-{i d frc HeFr Erfumrft d wqa
frrusR {aIT uIKrn :

8

3
friq-6 Ti{ilE-d7eqt ewrnu \rrrr tEr"rl etfi t 3nie{ a
sfr eTrsrqo (Flilq crH +i tri fr Wi qrn qlgrrTt

fti{r6, 3Tftqrrd' {q+q 6
1 qfi{ fr ft6q1

4
figq{ Tflroc, qBrS rrurqr, qrfir c}c. @t ttrtr
qrgu afk oTffi tqri o-{t fr wr+ar otfi r

fi1Ere/s-(s Bfos t

5

a-o-ffi qEft wrd or ffiqTurTssrc{ 6-{rft t 3rti
qR+q-{r 01furfr. errdr. 3i-gcrilr otti srFrfuo vers-{
w ftqld rqo ol qrVIftt qd.fi aqdr

ilo-ffi Hfrft; frlTnr

fr\'TS t Wf
oni({/ftfreT'r ergtu rrw
didrsHd.fl-iltt

6

rW qRIq o) oifrq T@to-i oili ffi qffiffi7ffiu
serwr d furfqr Bg ffi d Hrrer agr qrvrnt fuq
Eis z.te t sffio w)r ttrffi d eilqR qq fuqr qK'rn 

t

s)q ttrff grM qrrar crd 6r terrt T€l fur. ftrlt
vgsr$0-fi wq-I si-E+fi, t-o. T@io-{ R+C, oifrq
qr+fu x-q ffi, T{dq g-€ ricft, Tfr
srfusZtWgd c-gr 3rti erft6 ffrd snfud d r

ffi e-+fi q-JcrsT d ftq o.nur qd o.tmt

fiVq$; HFIr{rf,: oTfrc t"f
rqh d 4s frit d.fio<r

7

6Rr fuC rrC {flro-q sIIEITT IN, IFKIITT

ftqrjwru or5ftRn fo-qr wvm :

o. s o<Is s'q-d qT vs$ oq of ffif-d qR*qil drrrd
d ftc ffiq ciffirf,{ riqrfr q-qfr futrs s{on d q-qr

sdq futrr.r d erw gq vfuoTmrn nfue7ufoo d
wqcT {6 qrqrftt

s. s ote Fci t sTtro of ffif-d cffiq-{r an-d d
fuc fuftq fiNrr{ Fdtft .iqfr ol qrq ft&r trffirr{
+g $ftTr$fi-fr) d sqer cE+Er d fuq rqr qrv{rr

f+qrqZvser$q-fr

qEI iDI

3IIiTTT
qrq crffi

gE6 crfuons o-ts Fcd t 3rE6
oN 3{R6-aq 15 o-tis
srd il6 o1 fiqr ro t

d*, .rqr sfir fuiFr

rs o-qle v'rn t orFo
oft 3Ttrfi-dq so o-,ts
FqA il{ o1 frqr rot

6q1 sfrq fury 6
Tfi Sr fra fffiq d
q* gffi *igm sv t

N
9V
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4.1 wul

t\

4.5 q{q 5- qT.kTI srIIoT rlz[, sd, as qeIFFI sltr qFH-s 51 fo6tur

o ffio ffi q*,zqr+or crfiul q;t qffi dli q1, fttsto o) ergalE-o

ry i qffiEo fufi-{ti {ffilq qrlo.G Ettl

r fuars rr;qr s-frrr frtcr fffirr{ ffi-zozo 3il{ 88ifu6 ffi qllqlzrf,r

IttIIuI tla dl {l-dl d ergux, Tfi'|( qGil€l qrFrfu-o s-srcc o1 gsolrd'

fl{flr qrfu 3N sqrft-f, qrffifi aesi t tr$ ffit fr qrft ol qr\'frt

. gfrqT tw gseTr$fifi q{ qrql o1fu{fr. qE-dW slc$c *i ftMt Ertr

rqo ur+ort q{ cqt rdfl. q-qfu fivqqfuTrrr/M d frg ilit d

Tflioc, qGsS at {q-nr 3fq <ror n-.es d-qn o-G g 55s61otnt

j 66"ffi {frfr e-dfi qra {rRT qrt o{t t qf,A q)ft-fi e-rTft, srFrfu--fi

sdlrqq, sqfrI crfr, {d fttdi6 gr+Yrr etr t+fR-a de=it d

ftR-+a sq q qiq otfrt
o ffi ffiTAcil of Wfdr, c-o.ffi qRfr + M, frYqot rror{T, drrt

fifrrra frqrcTt sili 3l-5+fi erdl d 3rgqra-{ d B'Fdd d-s d cnq qra

qGrg frtffi/Eli hl qrRT qrfr 6G d fuc qis 6t'ft sitr erguw ot'ft t

E{rd qr< {ft qfi 6-{i d fuq 3iftq 3r5+Ec rr-q1 g€hrr Eqnr d orw

5e efoo,z*rn qBqZqfuq srr frqr qlcq-r 3t'{ qrE q fdBo qfr d

q-JmEq d ftv rqo frtqr qr\rrnl

. tfi.td HGf,S mt f,ulErdl d-6/ffiq r{rQrr< 4t qrff d qtt"ft sifi

qti arf d, sfr d-{a srqB xu d aaw qco d ft-{-q fr qqrdfu-d

fu-qrqrvrnl+6,/ffi-qdernarqr{flqqrdrq{o1gfu4\3Trtq,1
frtdt of qBrqT t qri enDrorR-o cffitrfl wrra fr TqT qlgriTl

A+Y,_-2.

{rq s{t51-t (rifois-d)30 otq sc-t

fuTFr'qw-S flfrori ot
o.rffi qrft *i d r

sqre d.ftottffigd r6rqdr. Yrd 3llr nRT qIt ori or ortrmq

sfrafuo d.nt

ffitro qrlYTIMIil-TflIc-tEI< g6or5tEc MEITIKTqffiG-flftilsrtfu-qr EIIcrnqffi org+rRf,
I
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Rsliiifi*tIm&itt
dr.i.triarhaffiraHq&rt

{{.r-II sli'B
ri{n

&.Rfr.
mwd-rr

ffir
lr(t

!r*atd

iffi.'
Si*

, :!d*sa

I q**** ,

i'r--!:rir1
lFfi$I i,t;:&fS::;

I

ffi;l|rflad4 Irlal

lrEfiT!

.iiiI.{/.Rxfitmi!.{&{: (
qrt EIilr{ td
r.dttHlTn
&;rdr

&dicq fiettri*aF* srEc"iri l
r.r 1

I
I

s. filrrf, fid ffi-s (\'€-s-6m sts.rqr g-mrr trffiEq ct+d (\,-gerrEfffi)

Es ffi d siil.fd GTrnfi yftqT <) qrsr g-g Bfue-d cfr-qruI d qnqq t
{iilfu( q,1 qr1'rft f vuilrr frqnrZ\rffiirgfifi 6r f{r6 ffi ffiTtH
+&d \rftTr$q-fr d aqor-1 gt:+qq, enfu6 \r{*S eil--< sqdft-ar {iGitft

dg d fuq sqqlq fuqr wwr I frrftq ffi/frftq dRTEq ffi
edq-n 6 rqfi-{y"T E qfr{f,rsr tg SIPB c}ff, 6T sqqtr fuqr wg.il rr=n

E+rr fuqFr o.r q-qrgEil{r m-srr{ qt+a (ysen$fifi) ftn{ro' {fuSoiur, yxF-fi

Tflioq, fuftq sqrw errffiowr qtr{flr, qGs-SZffiq sfl-qsr qrtq-{. 6eq

tffiq, Crrd€ srcle ofi fu-w-sr{ ErqY d 6r gqfi fu-qr EN-rTt 3rrilfi
cfuqr vftTr$fifr yfuSo{q t gis for Tq-s-q$ 3rgm-fi *r @f a-o
qtq'rft.31ti s-sd qr< frqrrfi=q Tflisq, ffi T@im-{ eti Vg31rgtrfi q]d-qc,

*i*.

ri6E&i

Vt v

,rqlflit 1

t_=--.-ti !..'*", I'-*-l
*_1._
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qrrdT crilq q{ qrft 6-{i 3tri sGrS R-fi-q ifritr d frc slrfl Ysen$ffi c-t

qrvfrt

qtul ----ffi.rftfrtr

wq1
ftisTo {Wf,irr sir
qRft-s. qR+q{r

1.@io,c

. gsenffi fr fti{ffi qffio-tq fft qffiqcr d
gFETfr n-qrq qnft-d dtt t

o gfrvr ts qrik6 Tflioc 6tqr 3ilq ftirf
o] qrxor, (RrM oftr wrA 

"-i"il 
d qrt ii

qFfrrsfq *I{ 6trnt

flUT 2

vsor-$fi-fr q{q-t
s-d+<q dT
aqrftoZsqdFror
riqEfrffid

. 1.trsqfi qi&a wsn$fi-fr Trrr-I3i-g+({ 3lti

AqrF-fi/s.qdFrdr ridfi ffd?ii q,1 cfuqr

6trn l

. SIPP fuTFfiq ifr;q a fuc cs€-q$ r{s{
riqI, sr-g+q-{ fuTfr *i -iqft Rft o} M-g
ot'n t

. qd.t ar.f d, cftn$fifr dFrq d-gPrqf, tr{t{
otnr gg3]T{ftfr d calq w"I frt.r{t d fAC

oilq$rfi {wra-sl of qts frg{tfti-fl+t gt da
M qcs qfuq qT q(rfr griT qrfr-d

qqrffi/sdrs sRI v{r3n$fi-ft Kt 01

sis-qsdm sfua rsror t o1 qt\"ftt

q{UI 3
ffiq qqrqq3l}i

s<rq .ffir6-iur T{r o-fiI

I ff4qr6. d'oZft+q €reTrc d qrq ffiq ffi
qrl eh-qr 6 otnt

. Efrqr tw' f{tcm d qrer q,rqq ot{r, ft-fi=q

qqFrq {wrA'ii ol W o-ri t serqot otqt
Gtr SIPB of Rsft d qR q ercSe t'TI t

qTUI 4

eGrS eiltrfi.

Tflioc, qora (qrc-e)

gflqq, m
Tflirn-{ eac \qer$fl-fi
3r-jm<c

. SIPB *fa qr ffiq ffi ftffiq ftrr6{
ffi oTitrq-{ €Etqo Ewrtq etro cl< foc
qrytt

o gfrur q-<rq f,G qror tw/frqm Wfu a +-s
ofrr, fiqqqT@if,{ oi}r TIUIqT fr qarqor otn,
il6-ffi Hftft qffirw{r 6I sdllq=i 6t'ft, ffi
frNTS qMwfl d tc +d,ft-- ffi rcr+

6trfi I

\(,
{\vr'V q
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gI-Tf,I 
'TTITUJ 

q7, fuW
<rq) otti qFsS qrfr

6q 6 qpaorfr o1
3[SEfqur

o gsur$fifr 
"1ffi d qrs fuqn t-qift-6 ffif

ft vaTq-ag crIM rT.t qt otnt
o qffiTr$frfr fr-F Eri), c-t_dyrf orr$c. il6-ffi

Hfrfr sdrrFr. ffi ffiq ffi sfi
d-oZft*q s{srn of qffi qqrq}qc fuft
w cq{ {dflt

16

orkor s.r 4{UI_qR qq{Sqr

s.1 fl{rrd ftfs} effi{ (sqc-qfr) +fu - vsodfifi sprfuo qunfr

3rril<q efrqT d Wt qroT t, cffis{r d ftl enqrq-o ywTrgfi-fi qrur-I

sr-{+-<c dc fufu{ZsqdFrdT rftirfr ffrd qrs s{i d ftv vevq$
frfa or BqqFr fuqT qrVrnt frisro o1 CwTrSfifi q{ m{fu6 sfuso{q oit

T@i6-{ WT d{i d ers \Tsqfrfrta w srfffi 6fiI drnr

\q-s-qfr clff, w +-qq orgm-fi ffi qffiqqr a}oft, ftnyr rrRr, TE ot
fuTft. rwrF{f, srq.dr ffr vqdFrdr enqrq-fi-drct d ernrx qq aFlc{r{ifu. \'{ffi
oir Fmdd 6l qE-qtq 6trnt ftiqm gwTr{fi-fr aqq-1 ort{q qqr otn ei-s

q-6i fi sqrcr d, sS cIfu d qrtqq t ridtrd ffdqt d fuq oTri({ o.trnl

3rjffi yrq *t T{. yss-q$ d-fu vsengfi-fr qrq-r erg*<q cqrqw/i{E{
€qT qft oi,n ei-{ *rE-oTsvdFrm $defr +1 Re{fr rqRfd o.trTr

fufi-q s+rq-ql fums drtrrr{ m SWC c}fd d qtqq t SIPB eun-fr

grqr f"t 01 qrt'.fr | ft&ro' o1 gBH-S enteq. tgr$Tftrnrfto {.@tf,{ 3Ar

vwTr$fi-fr q-jmEc +t 3Trt of cfu.qr d fts cw{r$ftff w q€sq$ {ic+f

{tqT. fiJdrq-{ fufr d)r ffi fld-fi,r o} erarq o-r+ e}.nr vr-vq$ trc-o

d qrtqq d yssn$ffi qrur-r 3rgd<q 3rFrqd €qr elk w ffi + 3iilrtd {d
eirffio or-jdR-{ orFriq fl-{r qrv.nl

5.2 iT-rr s-+.r cttrrr{ +ed (srffingfifi)

rr;{r vaFr frqFT. rrrT e}, d frc ftMf d fuc qi q}+d d rsq t ysengffi

or rqrac otrnt \'gelr$ftfr or sq+rr qqq wq d qffioq"T slti cr{ft-6

T@r6c, "-ef 
w"T d qGH-e qrifi Gilr T@ioc +t erEa-qor, oili riqq qt"r d

q-6-d["f wrqi. Erst sik trB€-€1qrfi 6Ti of er5a-+q d ftq fu-qr qrwr

Vh V u
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vwTr{frfi fr frtcrr {fd$o.rur, qffiq{r furtrd, Tfr d RTfr, e-Hrfuf, eTTf,r

oti qidfu6 friql +S qrTfi.ft q|Tfud d.ftr gsEt snnfi o1 feft, 6-fr o1

fuft.e-on*t eftft scqrqt 41 taft, M trq 61 fuft' 3rgdrcc

w/rlrail crrtq q7 d fuft, aeq d r'ft sitr fu-€-qx Elt d furfr'fr

Y-<RI-c +1ffi\'frt

vfl3Tr$fifi tr4crsit a1,r'rfr fr s6qFr elk er5am"r 6'{,lT; Erdifu, qe vssTr$fffr

qrur-I \qI ftfiq sqrqqZfrfiq c}mr6{ ffi at'iqfr d 
'6q1a61otn

qr irilftfi vcairsZsqdFrdr ed$ ffdd qrfr Tfr ot'n r tS ffdd
vsc-q$ frfu qr €-tifuo rsmq Hffi d qrtqq t Hq of qrfr qft {i'ft'

ra-d artdt
s.s crftf, st-Jd-q-T 3ft qr+$cr ci-gcril{

. q6 jTlttErFr df,d rS ar.1d.n q-d otE f4frre 3rgqY<-{. aErls, wfrfr
qr t-{r wsqfr +fd, f{611 d}6 +qr 3Tfu6n 3lBftqq, qr frffi art

s{o-rft 3lmdd qqqfrqr A df,'fd 3lrfr dIt

o qd vs non o1 ffi u +qr ftffi qrFq-d-ffi qrqqn d 31tfi-{ t'

u5 futtro qrq fiqr d fi-r{ ftqem q att or qqrq gwn or5, f+w'

*fa sr+nq qT q{firfr frfu dr*r f+iBa d'nt

o gfrur tw, vss-qfr *fd, ftivrr qr €dfuo qffqtri fr gqiler qn-orfi

d sTrsn w vcaTr$ftfi qr tt q-5d<d7t-+rsti o1 ftaft qt cqr rdTrt

. 6i ftuifta wqq ffqr qqIE di qrff B qr t-qr frffi ffiq + qqrw d
.ri t, q-d ghqr ds ftt{rfi t qrd o.trr 3iY{ {tfFa flffoti gS-AYrc

ttrtr d r5sx rrrd oi sTrt {il\rrnl

. gfrqr ts frffi fi ffi oJ so, qlh-d ffig.-d dtrd rS ot'nt qR

o.Yg qrF-f, ffi ar'1d-fi t. d st d-q-d 5-s'lf, nwBoZtrfa da oil{

qem qrm EnT Ci qr{rdr fr qK"ftt

o. 1ft or urfe<

)u S/
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q6 olsrn-q sr crcett it arf *or t qEn frffi frt{ro o1 rr;il sEitrr fu{Fr t
.fi of err+w-oor dfr t r {iqrfud ftMi o) 1'ftTrSfi-fr T{ur-I 3rg+fi d ftq
ern<t 6-6 qq-q w3n$frfi w etrfi Tfr cfiq-dr.fr rqo o-t-fi Etft, drfu Eq
{fr vrdT an fu Tmio-{ R+C if crfud fu+r ql sdr
6.1 Tfr €rgrqhr ol rqtqdT *q qcq

fticro Tfr d frg ilft sTrilfi oy r-o.i t vq ETS crs scgm TE qnd t
sqcrel q d, q o-d w-d t s.q-crq Tfr orrqfw d oN ffifld cmtwfl o1ar.1

ovi d frq sTftR-m Tfr +1 srFrrqiDflr dr ,ffr of ergwrTurtte< TE qfr

Bctrqdr, *pra ol Bcgo-dr, dr.LTft frft ei}i Eflq qrfuort ot ffi d orfi-{

v&nt s-qo-+r fuTrfiq Tids +1 Tfr q-ff ftMi o1 qm6ft eih sTrilfi A
trd-s{ d frq vw{r{ftfr w srwfufi qrq d srTEn-r cr errs}s q,1qtyfir

o.z qft d fag cn+cq o.rt d ch.qr

. {E €+ft or5-iq fo-d frqFr d RrB€/srErfl ErS Tfr + {flio-{ GiT

3rde-{/Rrq.rR{r t *tmo t qa sGn-S o1,iqft, ffiq sqrqq qT fufr6
mffr q-fr tr

o B{ur r- ortcq o.t : ftiffi of Gi.rd G'd ffiqtfl) frfa w cssfl-gqfi

aqur-1 3rgqle{ d fag urtqo 6€ HErq 6 gwTr$frfr w +1fr erroy+oor

erSiu rqo orfl +.n, M cffifir ft-+tur, e-Rrfud 1fr enora-o-ar

ft Sffi werqo ewrto vnfud dit I Tft or.i.{ d vtrq t d+a qs

*iqre-c fu?TrftftT tt skrfuo Wf mi sre sf-i-mrfi oTrHl qy fi
fuqn fo-qr qrvrnt

. srut , - Wt* afr fq : fi\rrt u-e gftR-+o 6G d fav erico -
Tmi6q otn fu qrfi enqrqo r€rtq Wf oN e-& sc tt r*go fuc rc
tt tu-S !fi (trriq d gq *i, 3TWf e}t qr qqqiw *i ?ff fuft ii.

fivq E'Trrr d qrtrq t ftnsro o) qfud o,tn Gil{ 3rrt d yfu-qr t
rrd gun or ergtu otrnr

. q{uT s - 1fr d fs : fflTrrr. }f.qer Eq t qr €Eifud Tfr crk+.R d
qqq t. 1fr o1 su-a-eror e-wrfud cffis* d frc rerf, o1 vrgucr,

v $w v v
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Tfr B-crfu o1 crgqft, rsrd d.F u-gq7{iTd-dr elh ar.11fr 3lra { frfr,
srdt str clfiqrct oI seIFFI eir gfu otwt

. q{q 4 - T@rf,{ : fi\rEr{ffi/{qtaq RqFftdYrt d a-re FqtRa qrmr

qrd-q-sl sttt qTq<d d 3i-gw [qd (ffaEil 01d-q o-ri d qrs ry*
ife fun otrnr

. rr{ur 5 - sffo-w ' ante{ o1 B-Fdd if,rs d frC. qR etre{q-f, €}, d
fi\'q fuTFIZM d qnqq t 3nteo q \'ftTr$frfi7{-t-d d qrtqq

t otE 3rfrRtr (Krtq, wr-orfi q qetorq frq e-oor Br

o M o - ffq : ffi 3rjtEr of d-q 6}111 3fh {is o.s 3fq o.o t
cRlrTB-d fflTFftq ufuurTordBB d c-5wn 3Trfr ftTq.rRcr trn t qR fu,fr

fdts Tsc A frc gfi t 3rtro' qrnq6- 3ld-fi o-{d t, d gq lifl.z{

ftpnHtrr .i; n-t< fuiiR-o gIrdl qrq.di cilq qmq<it d 3iluR qr 3ri+li

d qis 01 qr\',ft eil'< 'o-rgqn elpfio-dr ftqfRd ot "-r\'.fr 1 tS str-q d
qr< rrqr.N (er{) +i 01ftcrfr it, sTrde{ qnssf Gfu"q t-.Eq qcq qfrqr

d qrtqq t fuqr qr sdtfilfi\'Ttr y-<TFI oT {-mroc o.'trlr 3N 3Tfrq

or-J=i-fi d frIq oTq-fr RIq-rfaT oTc{ Stdl efuq/mnq lsfos/qfus, T qt

sfrq lhilrr, ft-Ex sron d qqer rti'nt

. q{q 7 - grHI qqr : qqfto 3Trt<-6 0) de o.z { ftfrffiq f,q gierT

qqT/3TFJq fiq {rl?r,'Sqifilo 3rqfi q-.rlT d fltufl{-o qryq fiqr d'fi,n
ofr-t dffi t qqt f,r{l d.fr i sw qqT {rRr or frqen de o.z d cr+rFii

d ergwn ft-,zn qrVrn lffi qd dFLEt, {S slFrq d-.n nfu eu+r gver

qrn d sq d qi'TI qmr slfr-d d'Irt

. qrq 8 - rrzt ffi 6qqr : ffi o.rffi of ffi.its g-teil qcr sIRr

d gTf,t{ 6 qK, qqF-d sTrn-q-6 of z fuii d fi-dt{-€itrdt Tfr srti-{

q-r fiq iln r eifrq smtrq \'ftTr$frfi 41fffiq qqft 3f{ qa il e-kfuo

grrdn, dq, qqufrqr Sq srq sml d [fd d etefr< fint

v L.E 0'r v
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. sM FIIRI ol qrrl iDI;IT : dFlqrqR {@ q{ (vrfiam) d e"z cq qqil

01.r$ srffi-6 fiq qrfu r6fo E{ dr Ts.no t efl.i-r-6af gm qc o.z.z

t t+fRd dffi t qqr +1qrvftr

o fticro daa qrqn, cffiq{r crr-dr, Tfr 3rrpqirdr, fufi-q a-sror eilc

3i-gcrd{ cfd-E-{drcrt o) siqrfud 6-{i d fuq oTwero cwrnq fr src-ds

ott r

. (ffridl o1Hrdfuo qfr et-5o.r-o vu i r{aq tr
o erftftm (Fra-q d-{f, ilfr qii qr E-6d t qc t ?trr{fr, aoffi. tidlq

ur 1fr vrD-ox rnrrTqr d fuq 3imr{o dtt

6rde-{r?-r1fr rndzq

fttErlfrwtl"!fur- ,t'cIfii! fillra Wli girlttlro a l.tr" I lt{iE & ffir a!,€!i (' rilrt

C
. ('.qdthfr Err-I !l qir?r D iE
EEdttO q! !l r1ilr u{ ut I

JS ftlrrjq $.'r. a a*

€ r-.ro.r " --- r h*'r,nr iE,n rii -*-) R{r ri I l! r tllrRr n w*r ltl
tEi io rl gft rqt I I

rryrffit
rtrTi ff hqt. rt! 6 

'-5 
i) tft?. , ltra(

dlF.ltr{t ar q{tr,
{fr cErsr lt fi qr!'tilro /rtr! rt
irlrrE d :'fiEi ?5E E

d\q cEo crct! d slt. [, {Frr{

I

,l

,Ilt(69dt_dEq&ttfuiR..Ar
!rd rrH,lr trFntr --J> 

Fttni,FrGir t rr.fr r > n!Flr!i' fi i.ntt il'r.,..)

\i

6.3 {fr qrda{ d frc cn-<-s

Tfr a1 RrFrR{r /aTrleq ffifu( d vffq{ d er< fr fo-q1 qrgrn ;

. rrftqlcFTr qr*or 3t{ vftrr$fifr qqur-y oTri({ ,

. y-*mho rrfrfdE d fuc Tfr ol vrguor ;

. defisd ei]q error d emm w sfue r1fr o1 urero-oor ;

o qp nrn 6I grttFl o'-{i Gfti o) aq qr{i h1 ffiq elror;

$

I Tpl6i Q r,hr dt ai':

Q qrrt.+ Q arr ,*r

\rU S
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&

. 36 rIrE afr fu{flftq orqtqrq *qqr;

. *a qq qrTrq, fu-sFit t W.u srti t-q. R ot €qr+;n(;

o si-JqEq ffi,
6.4 Tfr ofl?ie{ + ftc fiIITfr rgc}fi qh-ql

o ffi d+a vftTr{fi-fr qrq-I o1q-qfr crq Wf Tfr srrtlqf ot fr d-s

o.trft I

. ffi 3f,fttl +1d-q 6trfi 3th fr'rTrtq cfuqr//o,r{hE d ergwn errfr

fu5vrqT tft r fu,TFrlqerq crffi q-ftnr @l 6f-d, terFrd ur ertr5
otn t

. Frutq cDtqr : ttelq crffi gRI Tflifiq + 3TroeFT t
sf,5+fi //RTFTRYT/ tgfi-{/3r€rflfr, 3ffite{ I

. rcio ffiq t o.n"il 3rt{ dfuo snscrfi-drcIt (qft oti d) ot s-do fu-qr

qrvrn; Tft of RIqTRcr d={d c-{a 3rnfi a frfu d snErR cr r$t o1

qgfr 
r

6.s Tfr siliiec Ek ttrtr
TE oiltte{ @ir ttrffi oi e-dfi r1fr ena-cq qq ar.1fu-qr qt1'rn dIfu vovqn

Tflioc, qn-qrtr trq clfiqr 3itr ft ot asq-or o1TqfrE gc-+ gnF+a

d sd r qR T6 t ortr6 qa fticro * 6 +p-s d mv 
"na-* 

o-{t B, d
g_drrflo qrsrfuf,dr f+dqur d ffic IsqH tfiw or sq+T fuqr fl\'q-rt qd 3i4

roo d[t, elts Hmrqd, sl-Jcrfl d frC 6c t oq oo eio enqwfi a11, qs slftrqrd

qrxor, Tfr a1 sq-oerar, em o1 sc5trf,r, frT Tfr sqfrq 3fu Herq Tfr

srfrZsiltter-f,df am rg+rc d qEfi-{ dFIr t

fro
tio

1@r6c
qFT(g

(trrtq/qreq si6 d-S Rc qrd t ortro-dq
3fT

1

fifi etd t
sfrq or
3r-5q-s

. frrr{q ,rrrTUFr-{ ell-q qqsrq
@oqq

. tqrcfrffif, ffiq
frqwr/qrffio R+C

o sio drfi/ffr
okffi t Xd er*rq q-S

tr

a

20

(- r u "b7
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. fifi fua,2fifi Effiffi d
-dsm{ 6T cqr"r +S fu
?Er(EIFII dr{eq, rI=qT N
01 3r{qR/fifr fudqtr$ovq, fuffi
dr{+tq, oMFro' vqfr
erq-c (3tTtft'q) o1ffi t

os3i-o:ffieihffi
6kffitsq{td-ors
q{toqe-oorgdBr

o rs eio: ffi fta *r +fi
oTg+ffi d Sqr+c Htrd s
s{++f,rroq{toq
ro or q{ er5wl

o zoeio:ffifrasN+fr
okffi d qq-fl €qrmr
qFo ro q{ qr srfr erfuo
or fd erfrq t

2
q+srq t
gq €vft

. sd€ 3r6rs}c t g-q crw
€qfr (ic +f) rqrqq-e

o fru.ddf{ffiqsfrdfuc
tonrfrtra ftrfi-q fufiq

oq6ifrdl.1d,+fr
fraZffi offim qasrq
t {iqfud gq *ivfr (+e
Trr) <di qrdT qsqri
crIM qf,ldqrhd +sr
cftflo yqrq tr?t

o o eio : Teflftd r fuc rc
q+grq t qrq ffiDrqrerr
ga tvfrr

o a sio: q{flfq t crH gq
€cfr c-Frfud qffiqcr
EIrrrfl tEI oq t oq toz
Br

o rs eio : ar{flrq d cr.il
g-€ riqfr trwrfud
cffif,fl an'ro or oq t
orr 20% t I

o zo eio : ar{grq t cIR
g-d ricfu rwrfua
cMqfl arrro or oq t
oq soz Bt

20

3

trtrrtrd fifr
oTdffi d
XDIq

o Sfiem/qffiqqr
3t-sqri"n +.afl

o ffi ft-d, gaFf-d,

w6-vflr+r eils,/qr
frffi Eo) o1 eTrffir

H-.igfr ft-s-iul

o i'o {srst{7ffiu frc-+

o zo eio : d+a fifi fua,
d g+m fiftrrd errf,r oi
qu o-rfr dr

ozseio:fifrftdffi
geHa, gd-silr(c rII
frffi +n yo c-q€ E-fi
cnfud dtr

o so eio : frfr fud fuflt
geH-d, Tr6-sdtrE=I qr
frfifr +fr d s+q qeo
rir

o ss eio , fifr ft-a, Efr-a,
\'I6-gf,IItFT 3nr
ffffi/

35

v V+ VJ



23

fifi okqsr
qeD

20

o o eio : Sgo qffiq+r
drrrdr/c6-ftrr$ or ft-fiEr
Sfiern trr to {flrf,{
Rd-J t T& kqr,rqr t. qr
y-wrs r$ +fi ft-d d ftc
q+ot frfuro eFrdl 3,500

ff$-S oi qu r€t oror t t

o s eio , SE-fl cRqIq{r
drrrd/gs-ftTr{ d{a
qn-oe ffi-er5w s,soo

a€-g1 oi ag ffi ft-a or
cqai{ tr-{fr t, ffi 6t{
v+tgdq.o snB-d l-€l t t

o ro eio : ffif-o qffic-{r
61.p67gw$er{ 3,500

+SrS ot \.f, T$ +ff ft-d
or qqeic 6{fr t
oq t oq vo ffi-fr'q
\-+tf-d s-c-6 d, +t fu
qror +s dig-dtrS qn

+tii-arzRRrofr' Td-dq
10 trrrqre oI gE-vflrqq,
qr q{-dq s frfiS ot
frffir

o rs eio : ffigo cffiq{r
6Fr67quftn{ 3,soo

fr$-S qT ss$ 3TG-6

qT{dr srfr co' T{ +fr fid
or qqei{ o.-{fr t ffii
oqtoqdfrfr-*q
qr+tp-o u-co dt, qt{ e-d
Fid"{r t-6 {flioc ffiJ t
cqrprd qa-dq error qrd

ffiia fifr g6 6-ew t
orfu6 dr r

o zo eio : ffif-e cffiq-fl
6Fro7qrftTr{ s,ooo

ffie zIT ssd 3IEfi
rror tnfr c-{ frfr fud o.r

. 0fiem;
o if6lsior Rfrd ;

. Ete6-qR 3r-5mRd
qffiqqr dFrd/qcn-ftil-{
fuq{"r;

offi fud,
fuRrcrftZg?)=tr-d,
{6-silr<q qtt/qr
fiffi d ftg e+qot ffq{or;

o for d qrrc

4

gotf-d *fr
oktr
qltrd r{
fifiturd
ftT Ftcr
qrRI

&w v/
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Eq"f{ 6{fr t fuqt 6q
t 6q d qT 3rfu6
ffi-d.q \'fif-d s-.6 dt,
sil-r y-Frs q-{dq
ffi-ergsv qMs-{r d
gr+ tt orfr ortrfi Ftqr
c-(Rfdo-{f,rt, +flrfutn
Tfli6{ RqrC ii s-qrFn t r

fotn-ga or
rgu nafo
(promoter )

o fiTefi d ,roq t {ft{ft
(Rliq, e-q-f6 riqtft
3rmq, Hrffi ft-+s,/
gdvdfr Hq-$Ydr, Effi
3rmq, H-6+.ffi ri{erT d
3rFr+q euo u-ge rrfo
ol qrqn o-ri qrar frfu+o
wD-qo €re 1

. e-5q g-d-d-fi d qFr c{ qerc
crffi gm rffi aq f{fl{
ft-qrs rqrq-q{ 1

o oero: ryu r+d-o Ftn or
ftqr$ r-fr B 3prqr ftErfRd
(trrM wrev rqn r€t
fOC 'rC t I

o 5 eio: C-f,d ErFd srfr
v.Er$ ?Fr Erfr tr61-i-T{
or d; o{erfl futr<-ga or
r5u ro-d-o 3{rilq-o, rten it
oq-t6q srx wrfue/
dFns fsffi dsfi rkrrq
orkori rqor d, 3rqqr
s+en w ftfuflEd Eq t
efiftfuo ciiErfrtq fuTq
rqor d; {rFf,ffi {i{er d
qn-d t f+tn-p oT cgq
c-s-d-fr ffifud 3rureT/qcq
r+do drl

gg- CFI(S 100

6
ft\'qr$ d
ura ngfr

. 3ni(o' frvmfr d sqer
cffiq-fl trkTlrx rqd
otn oedr uff6r 6 o*
c-qd ffi Erst,
cftrd-{drcil qti ewrffit or
eflfurq FrE 6l-l[ I

yq-ft-fllr or sqqlrr ?i-{f,

ffi 6) ofttc{o
sfro-ir qrq o-{i den
nqd c-ftTrs d Tiler
(trfiat of qrffr 6r
sndEFr o-G d fuc fuqr
qrgfl I {q qR-qrd-{

ftcn-ftf{ii d q-JHn
rqt eli-i

o entco grir f,d i rqo
qffis{r rwq, .T,1-fi q
sftdfud ffwq crsr
e-6rq6 (trriq

o ffi il{r g-drg rrC cTd
d st-s tt rqo wfio-rq
3IQtt[ ft{qur t

55

0
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dtfuor 6.1 {cqTtD.r 3Ir{Eg 3tF[en dftc
ql-sll

6.6 Tfr srtie{ Ewr sqrq

. qffi qrror , sls ttrm \'ftTdfl-fr aqq-l 3[g+fi, qfr sra-erot, du

Tft s[mrr, qffiwqr qEkII, elEkII frqr, ffis erqflI, ttrrF-fi

q$q qrffi d orj+<q dt ft{w r€t otnt

. Ekr: oTrtiz;r qfr 
' zrR 3rf{srd {tfr [fr Tdt Etfr t d d+a vqoq wts

d ernm c{ Tfr ol rgvmr o-r+ ufud r€t 6Y.nt

o er{-iot : sqn/drFrrl qqn 3i6t 01 furfr t, ff('ffi ffi d v'qrq,

ffiq ae-ror, Tfr sqm.r qefir, ot-qfq{q o1 qs_dddl, 6qH riq-d,

3i-gqrd{ ffid 3I\ qr{ftu-otoi"T c-i fuqR ot qd'ftt

o lrcrd ergvrw: Eifud Ekraq, ffid,'5.rf,rq qfud, cg o1Ytd, Tnd{"f

e'q-aRrd d-< ergqmq qqr$qr wE sttr t efiftfuo of qrfr qrBc 
t

o eiftq siltie{ : ul-5as qfl-q oI 3nd-ede dfr furn qNr[ ccl gMe t+i
t frffi vfi'drftq t o rfii + oifl qs-ft q-giRp-s rffi€ sIEII d{
fu (i) SIPB €s-r rffiq 01 dtfl-s ur (ii) wrr ertrfl-{ t qfi-{
3nff-c d er{r6 01 drfts, .1i-q ftffi rfr ra-o t fuqrCt'd grcr ilq ot
.d frffi fi (cfr ftft-c d 3i<s, qR ot$ d I {6 s&rq Hffi 01 frf
ft. 3ftie{ qe qrft ori, ar.lgot d g.ron, vEI ffiq d frqre{. 6d
o1 3iffi{-drcit d Wf dri oilr ortie{ at srdT d ft-re-< ea-5vra-t A 3t$-{

rirn t

. sITCleFr q 61;IT : rr-dA fuflur trqd o-{;{r. grldl;I c zrr+, .tfr ot guvfrtt,

tfi qr s.dq{ d qR'rrr+sgq oTrqe-i {q or+r, +qfr, qffi qr 3rq o.r{fr

ofu dr e-d,ftt

Il-cqrft-d fuc frtS qc Ed
orsrEprE6rf"f qR-{dc q{
fr-qn T€t fo-fl qttotrt

u6 flPtfuo-flr EIGTI C-kTtq75+ sliE

-cqqq/eraT 

d 3rfi{ fidd60-74 3lO

Tf,{f, 6-G o1 Gr€{o-flr B qr qnr.n50-59 316

so sio t fii gq Rr{ rN sq-9ffi r.st

klp V
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6.7 {TRT UFIT iDFIT

6.7.1 gqHr wn/qfirfi qgT

orfuor o.z I gqeil qqrZelfil-fi qgr grrdl{

J
N

ci al ot-sEZ
tu{fr dr[ n]qqH qfdt1ft rt.sfr

l:tqrqfrfiqrd
mrt {E

s,ooo ffiS *fr ft-d d frq oTEf,dq
40 vd-s ot{ s,soo ffi$ fifr ft-d d
ft\ 3rBf,dq 25 gds,ffr go sqi d
Hidfun cg 01 {rRr w € qq fr qr
e-ffi 6 ffi d crdT o Grefi-q EYfr r

ftc Hrd d qrffir q) fr wr+t
{rRr, d ar.t vqfrerx d sx ot
q-q t qqcr @1 ,r$ t qgT ffis
d frqre{ t rrd g<er d w fr
qqr o1 iilr\rfi, d er< fr ffigo
qrftfuo sflrfi gs 6-{i d
q-Jcrilq d orrft{ qrcs 6{ fr
qrV.ft 

t

l:tqrqfrfrqrQ
orEf, Tfr

40 YT;s/zs \'fi-s t 3Tfuf, 3TFdR-tr Ttr
qr eft \rf,s Yfr q{ a1-r1\rqfuIR q5T ex
Yqx ftfl q11'.nt

oTfrR-m Tfr t riqfud s Hrd ot
qqr qrRr 6i tS orfrR-d Tft d
ftc fu qi ot {rRr A tut.q
qqrdfuo fuqT qrctrl

msft-fi g sfr
d er< g.6s

qS fr qlfi-fi c-gr nRI tq d, s{o1
rruHr dF[ \r{fuIl{ d ex vfr gos ffi
q{ o1 es t o1 qrfr vB.ft t

qtfi-r qg of {rRT eildftffi cr{r
fu+rFr ElrT or$Rn n-ffi t qqt
o1qry,frt

fu{q Tfr oir \Tfr3Tn
qn fuqr rrqr GIIII ''TUFIT 4{6N

sErdtul 1 : 5,000

ffiS ft-d frqr
d fr-d{

40 \r.Dg; fqfrem
10 crrgr Eci cfr
wrs ql;II rEII 

I

qFfo qRt = <to

FIIEI oI 3% X 40

\tr-s - t12 dr{I I

fi-c Hrd ol wr
{IRI = t12 EIIEI x

3 = t36 FIIEI I

q-jmftd srFrfuo
uerfi gs eli d erE,

t+fRf, crdl d ergqroq
d ortfi-{, {0 Erq-fr *"q
qFd'Ift {rPr d sc t
qrcr qtar Bt

SEI6{UI 2 :

3rftR-d TR qtrd
s,ooo ffiS erqf,t
Erff ft-d

50 go-s ftqr d
rfios +o \E-c aN
3lftfutr 10 vtr-s;
r"rfiem 10 ?fl-EI
qft ctr-s qFrr
TEII 

I

3{frR-tr ro gq,-s d
ftg : qFf-o qrRr =
t10 EIIEI ,l;;l 3% x
10 VO-g = T3 FIIEI I

ftc Hrf, o1 qqr

trRr:sFIrEIx3
= t9 EIIEI I

3rfrRm 1ft d ftv u+r
{rRT d t-S 3{FdR-d Tfr
d frc +q cg a1 {rRr
d ir{-q cqrdfud i6-qr
qrVrn; |ffi frcr d
fi-d{ al nE d ftv wn
{rRr d gvur d uv fr
qFn wgfll

sEr6wr 3 : 3,500

ffie fra frqr
d fr-oq

25 \rf,s- VTff3Ttt
10 Frrtr Fci cfr
\T6'g qI"It TEIT 

I

qrffio sIRr - ro

dItI flI 3yo x 25

\?FS = <7.50 EIrg I

frc qrd of wn

3i-j*Rd qrFfuo
sdrrd.r g5 dri d erE,

3ngcrd{ d Grefl-{, {G

vh
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drk{,r 6.3 | $mr q,nZsrffio u-gl Trcrr{ $ ssr6r"r

s.z.z grron frB

{fl eirTr rruq 6l -.r$ cfufi crRrZsrffio q-gr {rRr 3Trqftffi gr\T fr6r{ {rrf,R

d s-drt t t* d urg.ftr .J.t-drq fugrq sron d.rqr seir{r fuTrrr d 3ltri

gw vfuo7*m eF+qZqtrs d qeT { qrf,rq d qtqq t fu-qr 'rrvfi l

o.aqFfeqdqr(dEIfum

e g{rlli \li sTtrdr : fttsrfi wfi 'arl vqrit or Srron otrn enr mifto

srq ftqr d q-ilr c-crlTfr o,ntf qt rwrerq q,t'n 
t

o erfre qti urmrr' Tfr o-1 3TBq-6or AOqo 3ilrqrfuo-drctid ers fr fuqr

qK'.n otr Egor sq-q}.r +cd 3[5+trd rr*fr_gTTtflft( qffiq-cr d ftc fr
fu-qr qrvrrl

o ffiq ailr trgFtr{ft : rr+q d'.,r;Tl qqf-{rqr, orrtffiIr, +rq, erfu, ft-ga 3ir

erq &nfoo ffid q c-f,e qr vsd <tsn crq of qrfr

qtFgg 
r

o qfutqfl d sffifrqt : ftfua 6d 3it{ srFlfr{o usrrc ftqfR-d aeili

sttq orqiqq-q qq{frff d frfl cmr gfrR-{d orcr d'nt

o ffiffq' ftncro of cfl.Tr$fifi2g{i.rd trfd w v.rft ffiC, Tt-d["f

oqaRrqt of qr{olfi, rdt, qq ffi-€ 3ir oi-Ecrf,{ (wrnq qqr ovi

fit
. gtrfi-E'd E6iilrsr friq : Tft, q-gr oTfufin, qMqcr 6I EFNI qr Erfrd

ri{f,{r ol ofltl$t-6 sr-$sc d le-+ arffio, ffi qr cffin r-S fuqr

wglff I

. Fr,rq argcril{' fricro d €qra{ e=lTg {ccl drq-r. q-6'rqr crRr str Srrdr{

rni=il d.n, Tfr o1 qqrs)fr t cq+ d.n 3il-r 3nde{/c} ol rr'fi crd oT

s-dcrf,r o-rcr 6)rnt

tL

qrcm qY.q grar vRr d
sq il qrn qror t t

{IRI = 17.50 EITEI x

3 = tJ2.50 EII-EI I
I

I

v w
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. Bct'fq{ d qRqH: 3rjcrEn q d{i w es, TE6{ur, qd, T{fi, Tft 01

qrc$ sT ero or1fr ortqd dr sofr Br

. GitFT : qw urder d ftdErc oflr srdl ol ot$ ,ft s*+qq Tfr oTr?ie-{

eilq q-a ff&q of T( 6{t o.r oxq q+rn 
r

. q.Fwr : qR ontiBfi BqfR-d 3rqB d fid{ alqgrro ffiq rrqfr (Frnq
qrn cft o-rtn B, d) ffifi Tfr sflti-c.r 3[g+sc ve E] qr\'{r qr frqFr

gRr rq fuc qri d fr.q d.n, slh gtr$ qr< $ of aqrfru d ea-5wx

ffi erq qH Sqrfud fticrfi d srtiF-d fo-qr qr s&nt
7. t'rtrrrq ttr{r
z.r qFisvffi fuqtd

. srEe-frqfl : t qr.rqn frfr d 3iil.fd qr,fr cn qffiq-+eit *q fr"if w
ar.1 *t d (+sr fu f,rtt-or z.r t ftzn ,rqr t)r vsenSffi arq-I 01

riqft 3rR-qrd t i d{d t qRrM tudi wvq$ q}fa w Wergfi-fr
qrq-r afi ffi rrw ;r,r fr t, {€ fifr d ffi f,fr.rd qGff-S d

Iilrf,{ iD',lcTg qr, EIrIIlYq I-T.[{f6 3lrq{q.F'(FTlttGII o qIQT rt=TI sflrrl

furrFr o\ orcr dqrt

. sFrO iDT grTdFT frS fuqr qror t , .[ff.ro vffi, dBc e W d.ft
si-q gQ qrFrfuo vor<l gs +i sir qrffio aeqf of Hfu d qrqR w
ffit qs qft fuqr qrV'n t sGrS qff qtft frt} e-s d-6,/fud-q rten{
o.r 

"Trfi 01 qr\'rft 6s1 SqOvro a snqE Eq e-ffr fuqr t I fuZffiq
{irerr< rrFtrS ol rrRr fi}qr6 d qrqB x;q qrd fr qqr 6tn 3ir {t
dq-a zur afi W vrRr o fur-q qqrdfro otrn t

fuZffiq €RtT of fuTrrr of ur gfu rqo orfi d,fr fu HBrS o)

srqEl Eq d pw t sqrdfuro iF{ ft-qr.rqr tr qa gfu m/xq
iilt 6-{i d ?rd{r t f{RfrE 3f,qfu d fioq c-{gd of 'rrfr zrRC r {d
cffis{r qrga fr Tqr -\flrg{r 3iq tS gft nw di d erE E 3rrfr fu-w

w ft-qn fo-qr qvrnt

Jt
N

VV
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o 'rroFrT irr sfltltt , rqrff {-fr fttcr (gq.ftTr$) or 3lsi t ts wiz r-41

qqffi q ftNr 3N s-srcc t-g 3IttI{fiD qqffi qti r4dfuo r+a

qft*icftd, +sr fo. 6fient (3ltarq 13 td) q cR'qTft-d Bl t-6 1-@tn-{

RcE d r5sn rwsur$7or-5+fr4 qffis{r aFkI rrt strqor ol rrurqr

o1 qrq"fr t

. qft+sFrT {"f dH d HT{Sqr : \'ffin$fifi am qffiqcr af iqfr d
f,fiq t s{Ro.-dq go {fi-it d'fl-d1 cffiq{r t"t 3ir €srFfd d qffi

qrBc I

o erfre cMc ' frffi {o.ri d Erft-f, qr vdrc tt cMc 6161 fufr

t. fori q-{r s€ilq ffiTrrr 6\ qtd otrfr; ts c}ffir6{ 1IRr d ftc qc

Erfi d crc c{ g6 ffitrd qlErf,T c?t -rt fuqr qr sdrnt qr*cr ersft

frtfr fi cRfuft tt q-61ca-r$ qr\"frt

f€r6{ 3r-qE d +rrc ffif--d cffiq-{r d ErFd, t+*rFor f+iaq'

€rqrT. e.itrq qI Etrtil{q fi frnfi fi qMn d q++ qr+ d so Ht
d fttrr rr-qI B€lFr f{.Trrr o') A qrv'ft, qrpr fr cc qTftr61 stit ci{erq q

q-{rcfr cTfiq c-{ (\'rcif$) eik ssr+o ffiInq 'fr rqt fuq qrift t f{'TFI

qr*or of F-i-tr{dl t3-flR'dt. qffiq-{r qR*icHdt eft rgcril{ EFr6rs dl

rrrc qiq otrn. eTrqqq-s-dr q-.€-t w qlq-fr 6 ** qffi,/ffi d

sqa v$w sill e,rim-q-Id eK fi ts ffl-6{ q-{E d fuc {icilEd qwdr

rrrrT'r rrr,ft 6trnl {d cErdr e[qE 6T o.6 fdww q-€f fu-qr qr$rlrt

. qfi dsun : slerrc crRr Yrq o{i d fuc {e dvun 66' zII 3rvt-l

go.r{ gM vtsrf,{ qrRr vrq o$, qr fifr o1 srd 6l scciq{ 6-{i d
fuTfr t, cI€rF{ {rRr, fi-€rrr rtw o-{i d frE q 1s7 erffifi Tfi-gtr

qrq qFd aga d qrvfir qR MR-a qrq A fffl grrf,r< q-€t fttqr

qrar t, dr srq s*rn qt.,t qR:e r6rqr {rRT oi T-tttrs d corqr d

sv fr aqa otfi t

+/ \).1
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\B

r ffiqq qd ftqrq sqtqn: fr+{q sfl-{ ffi t {idBd of qrrot or ffq
ftER e{6n fr q-q1vftr ftqr.r + 3rqr gcq qfoq/yqrq Hfus/Hfus
grtr ft-fl Br\rrn, fur6l n"fu rfftq *rnf

. €ria Vs qsff{fr d qr*or ys ilo,+fr cflot-o-rq: {s ffi d eia'fa anr

erw 6ri srfr frffi .fr qMq+r d a-ro rwrfud wrz vi qsffi o1

crrdr \q dorfdr oT furirur or-gqlFdd ftEd cffiq-{r R'fd (Sfunr).

d-6 {flio-{ ndC, er5Ap" cffiq-{r srar et{ ilo.ffi dr++ 6 **
d qMs{r-frftre Bilqn c{ fu-qr qr\'flt

sr-r st=rf, {m frncr { crhf, frc qri srd wie sily qrftift 6t frfi-q-d

m.q fq+s-i qT rfl-arflr qrw ilo-ffi riteTrq, mt c*io-<rqr gTR {sqi
ffiVftTri). yr$q E-d-{ €wn (\'{Vq3Ir$). qT yrEr v*FR ilrr GE+Rd

ot$ arq w*eTrt. srrdq q1 ffi6-qur snkd t, am e-o-ffi sq t oTrqwo

*t or56p" cffisfl t frt frtrd di d sq d cqrFro fo.qr ur+
qGcr

{s BDr< $ yqprq { srq erdt d eranr ffifuo 6t gf a1qrvfi :

(o) fo qre vi crffi cr-g+kd qffis{r d fuq srrqyq-o t a.n srgq}fuf,

errilr G scqrq ft-qrs d ergw |,
(u) fu qrd vs csffi fiJciRH cffis{r +1 frFrqiur, y-*twqur, sqdFrdr,

o-qf sq6r. c-$vr ft{i7ut. Flt{TFt"r X"rO-tr ftriew qr olar

s-sreq-€deft y'nfrdisrr orE-q oiT +
(o fu qie si qcffi q-$ i o.n orgcifto cffis{r d fuq e-$fi, {eTrft-d

eilv arq qt .r$ t,
(s)fr or5+Rd qMqfl d Erqt o) tqH tt v€-fr gS qid Vi qcffi oT

e-wrfud ft-vps 3n* arrro e-o-ffi sc t sfud t, ortr

(9 fu Eie ss qcfiqfr vq eirn o1 r-€r t fut ffi qr sr \{qrtrq
ffi+trid n-ro we rsq t eRV-d f6-qr rTqT itt

ffi T@io-{. serFFT, ftfrerq, qws+{ d T@i6-{ qr qfuO qrfi
o.-{t + frffi rft qrq d t-t a-+-n-A equs. wq6-sq qr vrq ol qtq or

V
v
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sdrn qEi frffi fi tr7 3itr q?ffi ot ffi-dl, aneY{6-dr. fuqrq'

&r'trl sT drrrd d ftq ilf,ffi seIFFI d onqsqo-or dfi t t

s6 66-fio1 cqprq 3It{ RIq,TMi d ernm qr €{i7 si q{ffi at

ff-dr 61ffi fr qqTq qrfuoR oI Frofq etfrq d'nt

7.2 fift ffi d ffig sedq

E-q fifr d 3iil.f-d e-6-drrr ffifud dffi + eiil.td c|e fifi B-d qMrq-+eit

o.t fr qtq'ft ,

1. T$ frfi frlt/'is rS drfi fut or grs-qn; 3ik

2 +{fl/riqrkd fifi ftEt, fuqt e[lrf,r ft-wn, engffi6{'r' sqaq 3t{

frclc Aoft o1drfi vflrfi q sqiilrq cnHd Et

t.z.'r q{ +fi frEt/dE frft fuit oT g;rs:ilt

qs ffi S e-ea ssrwr d ftc Tfi T{ A-fr F-a qr dE c-.S frfi ft-a ot gc-s-dn

qra drqr, qyrd fu c-Frfq-d {6ri dI qr-ae N e+rf,I 3.500 fitrS d t

ffifua tr€r6{ ff dtt :

\u

trNr6{ of qrxfro
Tio

eftfu

. oq t tn's 3,500 a€-S d qTqfrI srfr
of qeflc{r qr ds c-.S *ft ft-d d 5Tt<n d ftc,

17s.oo 6tYs d {m qCHq s efr t 5 rrrr-q fu-Kt d

tq d,fttqGn-S 6T grk1g qrFrfuo ssrcc d C6
qdti qt( qqa€Idt o1ql-s eedr ffi d er-gvmq 6
qtafiq fu-qr qrv.rr I

. qei enft-o errrcll3,soo a+S t 3ltrfi t, T6i c-dfi
3TfrR'tr 1oo fifiS rrrar d fug z.oo ot-s Ecn 41

oTFdRd {m HFilS ffi ilft, d serq flffi
trRI qe[c{ eir ol-5qt<q d qEfl-{ d'ft t

T$*fttu

,| Rex (fr nNr q{.tfr
HBrS

. qrFI mfi-olY gm qeIFFI 3i1 dltt o-i

srgqrf,{ A qfi-{. srFIfufi s-srcq g.s ili Et drtrs

d cis srl *t erqE d fac qn eor$ em ssrft-d

fifi w Tq-drq fuC rrc g-€ \'s-ffi at too%

or$ d

rffi d urv.ftt

g-d vn-ffi efd[fd2

V dry
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3

eiv gw' oilr
qnr$oqq go o1

cffi

o fifr fud ot *qnr+ d fuq sns{To' Th o1 qftq qy
,5.mn fuV q\ Eic go oil'< vffi{fioirr go o1
1oo% cfrfff qfigd ffiracil, grrdr{ d qqruT oltr
{idfud crBo.R trnt sqrq{ rqa ori d srtfi-{ tr

4

ftqFftqr/fiqrlcs6
TfrdoTrq-{wfrtq
w

. qar fuers qror< d rrqr selrr f4TrrT qT fuex qrw
Afi furq t *+mr qfr w-e-e B silr sS r$ +fi
ftf, o1 *em-{r d fag en=n-o fo-qr rrqr t, tfi Tfrqi eo qsl d frC qg rr< sil?iEd fu-qr qr sdrn t

. 5.ooo fr$-S erqor srfr c+' c-{ *fi ft-d d ftc,
4o.oo vo-s ilfi sfi Tfr r.oo rqi (v6 Fqi) d qrdft-fi
€ w entiEo ol qr q-d,ft,

. 3,soo *fr$ erren srfr Tf, q-$ ++ frd + fuc,
2s.oo \6-s ilo' o1Tfr r.oo rqt (v6 sci) d Hrdfufi
cg w 3nsEa ol qr wdftt

o sqslm $qr t erfu6 snsc{o TE cfr 1'o-s ffi zr{
qrwR IFq grfuTri) d sz of Tr t Gfl?iEd o1qrv,fr r

Rqrqfi tfr or sqd.r d6s 64 fta 466 *r fus
strq d fuc {t GrdEd fu-qr.rqr t, sS d ftg fuqr
qr\Ertqi 6r r0-f,{q, qR tnfi d, d rqfud v+ftsTn
oir r0-o--{ur d wrq arle-rort Fpfq + Grfi-{ *.nr

. qa fr dFt d, drrt qrcnr 1ro krfiem) d ex a1
<* t cffif, efilo, q-gT {rRr. 3TrdEfi Ern r.f6 s{
d cr$T tt ft-6ri srors d snsFrR { wn of qrc.fi 

r

g.rdn ft-6n sro-n d rrqr tsEtlT fuTFr d sTfrftm

Tq qfuqZcETH sfus/vfus d il-q srf,rq d qrtqq

t fuqr ur sdrn I

7.1 {/gqE<ri

clc

V B\V

r. R-qrrfr 1fr or srdrr d{d +ff ft-d q-dri *q us strq d ftc fuqr
qrv.n ftrsd ftc g-S gltiEo fu-qr rrqr Br

+
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2. qET orsE sqIR di qr, € 6T Tfi-fi{q sS qr ss$ oq A-d d ftc
ss {FEr ar1 rafua qmn Ts <t (crfu[ri) d s"/" q{ fu-qr qr c-6-dr

B,d erls<-o.rfr ffiq d sl$r{ 6hnt

s. sR \,6 6 ry*s t frc vo' t sTD-6 qle ftirro ert<c q-6 g, n
3Trrid{ o.r Fr"fq d{d errirq 01 fdE + oITEn-t ct r€t fuqr qt$rTl

qerc crffi/ffi qm o.s t sfrafu-o fufR'd ffiR ttrtr, <Rras

serFFr, ffirq *r ilo.-ffi errrdt dsfi cftfrq-{r d q+q qr Fqr<{ q,1

q-{6ddr d sTrqn qq cfuwtff sil-Ht o'r Tfliil{ otrnt qqn wtt qr

or{rrErxur qRfufurif d, sqq fffuoR/ffi siftq ffiq d.n t qeffi

crffiZfrvr$ or ffq sifrq oN En{orft fir I

z.z.z ttq<r/€srfud *fi ft-d

{s fifr d n-ro erqar ft-wn, utgffio-iur, B-rqq qI frts r}"ft d +fi ssre{

d sciilq d ftc +Wr q16rfro drft fut ftqffto qr*ar trdi d {ffi d 3ftft{

qrerq-or d ftc cre difr t

qiffirf{ of qrx?ftfo'
fro
Tio

o frffi oltr{d +fr ft-d a1 error d oq t oq t.ooo

ffirS o1 gE d ffic, <1s.oo ots o1 {fr HC€-S

ffid{frt
. ffi eqor d qq-d e-ef{ sik ssrc{ d cfi TA-i

er< qBtrS qrt ot qt\'.fr, e"rd {fl ffft d n-rt
frqiRil srd ol orJcrm{ fu-qr inqt

o q6i error fuwrs t.ooo fitrS t sTD-f, d. T6i e-+6
olftfts roo &ftS mror d ftg r.so 6t-€ sqn +t
s{frfttr Efr uGH-S rffi Etft, d qsrq qrffi sRI
serFFT sik or-g+<c d effiq dff'

fuq q.fr fticr trt

fS HFH-S
1

gc w-mvg.A
cfrqF

. rFri f{ffir{ + o-nq ssrko orfrftm *fi w t3rron

fuc.rc g-q cqffi o1 roo% rffi ft-wrRo arar
t qrFrfuo B-dTrE=I E5 Eti ot dr€rs t cis sst 01

of,qEdftqffi+ftt
2

v}r $ry



3

Eiq go' crtr

mn$o-rq gen ot
cffi

. erErdr ftwR A ftq Gnqrqo Tfr o1 qtrq q{ gmTrc

foc .rc stq gm' dr sfuSowr go ot roox
sffi m6rd +,ft. scrd q-$-f.d {6riq, grnrFr oT

cqrur s-{gd fuqr wc alti riiiEd crfuori gr{r qfl-6r

sirrFFr fu-qr qtqt

34

7.2

z.z.s ongffiowrTvr+r7fttv ffi d +fi d sctil{'r
qR ofi orf{d ft-d eflgffiowrZgqfi o{ft t qr Svr+a 6fr{r{ triq
qh*i{ hrss cfw gw vrftft-e (srtfrqsqss\) qrr-ot d orgwx frtv +M

a1 fifi ol vf,nE=r o.-G srfr ffi q cffid +ft t, d m E-ori Xftra
HGilS d ftc cre EIfir

7.3 /ffil
z.z.l {ft.ro sFrS f{frrur - qrqq:Ei aefi q g_gr gdn

z.z.s fifi ftd
*fr frEif d fuq. {firrd HBH-S fifld sFils1{rfu, cR,trq-{r d qrsq,f q.srs.

ilo-ffi Hfrft d rrsrq{ siI{ rqsTr$q-frot q-q$ d ergsx q{uw€ rrffi t
qrt qfi qr\'.ftt fii A G f,rfd-6r it e-rtfi fu-w oq A qrg.ft, sTq-Sqr 3iq

oil?rcqir (ffrid ot qrq-6.rfr fl'r{ Bt

fro
tio efrf6 m-drr{ o1 qrar

1

ft$Iq +ofr sfr *fr d
Ac ailgfuoto.{'r
sqaqT qMq

o ffi sRrS cra er+d rM frivr or zoz

d.ft. d oTtrf,dq 15.66 o-ts qrt frfl d ortft{

d.fr. {+t t d.fi o-q dr
o {S vGrS cn fti{r d ssrq{, 3r-gmRn

sngffio.i"rZB=rmlsqiil{oT or-d + Wi
+i oilY {fr fift d qrqqrn d orgqrd-{ a
ErE fr tril{ o1 qr\'fr 

t

qffiwcr/
gTTdl;I flUt sqmRT/qE t'r*r6-{ ftqr qror t HTEI

d-€rf,{
ffiqc

3rrqs{F5

5€q
<Rrtq

o, r\,/grfrfud frfi fr?t

V$
NVV' *.
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3[54,T6
Iv

d-fd [dr
qGsq 6T

20%l

qr+qrfufi
vsrcq d
c6 {fii

qI(l

. ts TE"r s{Frfuf ort'i reIEI

seIFFI d 3flEIR -rt r=II
q{rffi/qfuf-d fr''TFfi-q

q-offi dm qrFr&qo EilfE=I

of g-oern 4t cqrFrd fuqr
uITTITI;

o qftifuo N sa d tittn oq t
6q fio/o N ft-rl d ft\ qn-dq

s,soo fifre sqar or Y-qYtq

fu-qr qr+ qrG\ oir ilfi-fi+t
qfrft am Wor scqtq{ fttqr
qrcr 

"TEg 
I s<r6{ul d fts, qfr

N 3r-4tr tao ftc t, d q+ae
error drfr | 130 Ht 6 16"4 urfr
ra ftdt d frc q-q?tq fo.-qr

qrg.n; qtr qR t{r{ erqft t+s

fu{ B, d} qrffi effidr 145 frFit

d ro"z qrfr ts ftlcl d ftc
e-ffitddqr\"ft,qfu14.5H
d frc;

. ffia ol si{RHlEFd{A 3tq
qrqtr mq or sqdFr oq t oq
vilfi fr cFfird t 6fl 

"rBcftililfi fu d-6 T@in{ Rfd d

trf-d fffl qrl=it d sgsn EI?n

d rr$/# tdl vCH-C d
fuw tl sg srrd.r d qrC€

sr-o.rd}c ei-t *urcrdr

t'fi/frfiq rqein a.rqI qcrFrd

fu-qr qrcr qrBc. sftr sqfrq ot
,ri E-d r+qrfrr oq t oq qrqr

m rr$/ff eGs€t d qtril
d1fr ilEcr

o dda 3t{ qem o1 tenqcr 6}
6o-ffi qftft Arqr eqFrd frtqr
qf\rrff 

I

qEfr fr-R

k dry
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Erft frrF

o ridfuo N E-r d +rr+
ffifuo vqrcc 01fi-tfl-dr 6)
rrqr qcrffi /orD-f-d fu{rfiq
qErfrort ENT vf,IrfiI sTffii
sl}q *ra s.qFFr d srrrx w
qqrFro fuqr qrEn.

o ritifuo M s* d d'rn oq t
qq fiyo +rr{ fr-d d fuv A+or
3E+Rd er.rdr ol e-€si-{ fu-qr
qnr qrBc afi ilfi-ffi Hfrfr
il<r EqiDT \TerFFr fu-qr qrqr
qTBct B-ErFwr d fug, qR W
srqfu rso ft-{ B. d qi-dq flrrdr
ol r<sh rso ftrit d ro,l" qrfr
ra ffi 6 ftc fu"qr urqr aGg;
slh qfr N Br-qE r+s frc t,
d gror srtdr oT e-<th 14s

ffifd10o/qrfrrsHdfrC
fu-qr qril 

"TBc 
air a-o.ffi

efrfr crqr {c]iil sqrq{ f6-qr
qrcr sltrct

. d-fi {ilrf,{ Rfrd il Sf=d f{fl
elu-n d Br1flrq, c+-i
st{rff{/sffi *r qreB E r

d {"f Bcu}rr o.r qsrqq vfuO
qfr fu-tr qrfr 6-{i t qrd fo.qr
wvlfit {$ scfr.r 6t qrCd

oi-o'rslc air x\ tt srA
d-6/f{trq €wrn em qqrFrd

fu-qr qrgrnt

o qrqE x"r d pw u-eo d
fus-q fru6 q6n-g1 fu-w or
Hqfiq-{ TUr ti qd
toZf++q S{err snr sgfu d
ce-qrd fu-qr qKr[t

qrfr fu-w
d a.nr.r
rz qfii
qr{l

d-fd 1-S
vFe-$ or
3I{TFTI 20%

3rgdq6
IV

v 7 \ v*
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3Edr{6
Iv

d-fn {ff
qBu-S ot
sITTETI 20%

Ewfr frtK
d arrr
rz rfrt
er(l

o qrqBxqol{avrRrdTore-A
qn-t fu-tr o.r sqdrqZqqrqtqc
f,qqrf,I d-fi/f{fr'q €{en iltr
gE fu'qT qlvrn :

. {i.iBf, N s{ + +{H ft-d d
ff{f,i €qffi{ o.}.r=+r qErffi
/3ltrfl-d f4TFftq qErffi 6RI

€flre{ olffi*it 3n{ terd

weIFFI d ernm q{ gqTFrd fusT

UII\rTT;

. ridfuo N q-{ d dlqn oq i
qq fioA fqr$ R-fr d frC qftrq
GrjCIRd errrdl 6T e-fif{ fuqr
qrqT qrBc aft ilf,ffi qfrfr

6Rr {fl-6l SeIFFT fu-fl qrqr

qGctvEr6{qdfrc,fiN
erqE too ft{ t, d qr-dq errdr

6r e-flf{ tso ftdt d rox qrfr

rs RFtf d fdc f6qr qrfl qIEg;

oN qfr N st-qE r+s frc t
d qt-ae eIErflT 6I c-Ect{ tas

ftdt d rox qrfi rs ftlc\ d ldc
fu-qr qrqr qrBc, c fo r+.s ftd
d frc. ofti co.ffi sfrft artr

{s6l sarrFr=I 6to1 q6a aG{l
. ffi at srdl d F-tri q-gqrd-{

q'r $erFFr il6.ffi sfrft gm

fu-qr qrVrn oN {fr ffi d
qqeil {sT qrgqll

5qq fum

3r-5-dq-6

ru

frfd {m
sGs-$ ot
srrrctl 20%

ffi
tuwd

dTq-rl 12

qfti qK

. srqft x"r d aaw d 5o.r<-A

ffi fuF sl sqd'r/
qqrdlq{ *urcrdl troZfufiq
dterH Er{ gE ot qrvft;

o €tifua N sa d ?ttH F-{dT

qrFrfuo €qra-{ o) rl-{I

6rn f6-s

V
d

I dv
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T{rE-6rt trnT sf,rrffr sTffii
etr rerd wFqFH d ernm w
rflFn fu-qr qrgq-t,

o *irja oir qqm +drd ilo,ffi
vfrfr trM y-qrFrd or-g+Rd

cffim{r d fuc fr serfud. srq.
sft scmq d {d=fi;

. drrl ffi a1 srdl Gil-i
qRifqfu-sqmrr Et+Ffr qfufdf d
si-gcril{ 6-r wsrqq il6-ffi
wfrft am fu-qr qrVrnt

/srBg.d

s-ffZgmq
fu-w

o qrqfu m"r a1 Td {rRr d To.ri-d

")Qfr 
fuw or sqqlqZsqrqlq{

E'rsrfrr troZfufrq w*ellq il{r
Trqr&H fu-q qrvrn :

o 3tftq +i d opp- ou*o
srtt fttor vqrec 6l rrqT
q-qTffi/3rfufld B-GltFr
srffiq q-<rffi oifi etET

fu'Trfiq q-qrffi Em e.qq-t 6
orrEnr qr rqfto fuqr qrvrn-

o sfftq aeq crfr, erq-or rEvic ailr
{irie Ti qffi o1 fttaq tefic{r
6r $qrqq ilo-fia1 qEft gm
fu-q qKrn :

. ffi +1 srd, sffi qrt o.-{i
ol Yrdt gfl-i frBrd frrRI ot
3flsrrfi-drcr) or pf q-jcril{
nEffi qBfranrsrqrft-dfu-qr
qrv.n *< oiftc argqk{ + fr\
fr\nr$ d qrlnr {qT GrTvr[t

defr fr-w
$ 6rnrrl
rz ,r&i

qr<

rfl-fd {m
qRrS o,l
erftq zox

3rEdrr-6

ry

/risrfud *fi o1 errorq.

}V *,
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3r-gdr{6
Iv

Tffq
1,000

ffisd
fu6R d

ftg tts,oo
6ts oil

GrFdR-tr

roo &frS
dftc

11.56 orts
of oftR"tr
qEsS, t
sfi frfu.td

ffcr,
ssrr{ Gflr

3rgd<q d
3rEfr{ t I

qrq.di d
qr<,

co-ffi
qfrft

SEIFFI,

EFTdI

rfiiq 3lk
f{KrR-d
errf,r t
qftfuo
gFll(q tFT

ctttT t

eqrFrd {4-fu{ffi ffrrflI d
orfrfttr oq t oq t,ooo ffiS
ot Grftftd N er{f,r cr< 01
qrfi srBc alIr rHRd t{r{ s{
d +{H oq t oq ro"z" N
ftdi d ftc ,rffif-d +t qrfr

"Tfrc, 
+sr fu d-o.ffi flfrfr

arqr ssrft-o fuqr rrqT dt
s<r6tur d fdc, qft M 3i-qE

reo ft< t, d q-rar EFrII 130

frdi d 1o'l qrfi rs krl d fdc

e-ffitd o1 qrfi qrB!; fft qR

N 3rqB ras ftc t. d qr-ot
er,rdr 14s fq-{t d 10% qrfr 15

fuit d ftc a-{Rfd ot qtfr
qrRc, q fu rn kdt d fuc t

o Sf-o ft-Fn d ftr rQrfi-d fus
rrg rc tra 3i1 qqffi 6l
d-qrm{ Glti sqrofffluT il6'ffi
qffi grr frqr qr\orr;

. fff-o fuFx d frq ffret 6I
Gtcrfl{/gffi eilq/qr srqD

xq 6"T sqdFr sq t oq vafi
A cft{rd q +{r qrBc fti-f,fr fu
do T@t6-{ RdrC t drf-d
mNqgtqrI d ergw srar d
.riZffi q-fr qGrgr 6'T

sfrffi t1ffr vrdrrr o\ qe€
orfiRi}c *r *\ ti srA

d-oZft*q ri{effi (+sr drld)
gRI qqrFrd fu-qr qr\''n, 3il1

Bqqlq d ..rg gd erflrRr Erqr

ol rrfi/ff qGFS d qtrdt

d.fr t

.ffi eTrrf,I t srFlfr{fi
ssreq d goern o\ tr<t

a

+Wr/€qrffid
ffitrd01
error frwrs

\
tV *- qD, V
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rcrForfr7ofigaGfu-
q-flffi ilrT sf,rrffr oTffi
sllr Ysrd rretFFT d sflqn w
vcrFrd ft-qr wcflr

ortuor z.+ I fifi frEit + frq qffrrd qfufr iart o-ri d'q-6-dwt wq. qq{Sqr 3itr
ffiris
z.s frRsdfi/eld-d {o.r+fi

{fl fift d oiil.fd q-6rl-nr i{E{fufud *mt d 3til.fn +fi frFit t g-g

fuffi2E0=il-o qffiw+reit d fr qrVfr ,

t. fifi ft-a t 9.9 c-* rt Effirzqffio {+.d ot tem-{r. fun+1qr-dq
er'rdr 45 ftrffie< cfr ft{ d; 3i}i

2. frfr ft-d t W +{fl frfuc,rfrZseH'f, {firg or ft-wn/
urgffiEi"rZvqfilsciimur, ffi qm oTfrfrtr ffrrflT 1s ffies
cfr ft-{ dr

z.o.r q-{ frffiZetdi-a Eo.r$f

*fi ft-d t g.g + pp6q75+fd E6r$ {s ffi d a-w rrrffir d ftc
qn *.ft, qrd e-wrfud {+.r{ ol qitn'eilErdr +s ffi* cft frq dr tS
for{ yo-a-fis qr {g-fis Eo.r$ d vd-rfi I ;1 d{d iooy dq-{-ts qslfra

or vf,nq;T or-fr d. fGsrt ffifl ol q1tg66 d sc d mprBfidr fi wfi e) r

ffifu-o d-dsr6-{ sffi dii :

fro
d" Pftffi d-Nr6-{ o1 qrx

1
furt {cft fticr w
*ft qffi

o 6-q Q o-q +s ffiss cfr ft-{ ol errdr sr$ fifi
ft-d t g-.S c-{ frfre-dfrZqeH-d {+.r$ o1 encfl
d frs, ftkdf, fm f{ivr d rsz o1 ffr HFn-C
rffi +ft. !il oTtro-dc s.oo orts scd o1Tftqr d
Grfi-{ +.ft. q}.ft oq e} r

2 qrq ffiq garqar

o qftqlqqr d Hr4ft mq rrr qrFrfu-fi B-drK{ gls
dt qff drfts t qrq ssl d fuc rox qr qrwfuo
d-o qrq qt. fr .ft 6q E), +t er t epq 66,
rrtr{rdTff fr,ft. qyrd fu qa mqqrRr qMq-+r

V )q v
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7.5 {fi.rd ffiq

scidlul
fifi ft-d t g..S qtwr frReafi7q'?H-c{ 5or{, rs frfr d n-ro ft-<rn'

qgffi+-wr, s*r{q qI qeffi ver<+ d ftq sqtili'r fu wr+o d fdc cn

d,ft, qcrd e-wrfrd 3TldRffi eilrdl 15 ftffieq cft ft-{ t oq q 61 gfr gor{

\-6-d-ats qr qg-st€ so,r{ dr so-fi t d d-{d roo"z" $trc-fs qeH-a ot

g@.K-r'?D1-ft d, ffit ffis o}r ffi-o d sq fr clPlfr"ficT fr qrfi dl

ffifuf,fffi6{ff fi 
'

s{ft-6-dq rfrqr tzo.FIl-{d 50% triF

oo o-te d t

. q6 qo( 6a<r vorko gsH-d qi 
'3Ton fuS TS

Uq cs-ffi o1 too"z ffi eftfuo s-er+
g" dt d ilfrq t qts ssT o1or-48 d fuc fr6rd
d'ftt

gcwffi
cffidJ

. r{ frRzafi7se)-fra Eo.d d fdq qQ-fr

g.ron fuv.rq {ftilSfi{sr gffi, eir sP go ot
1oo% cfr{ftf ff d'fr t

,ri .F qrslq go eilt

ffiosgo ot
cffi

4

trffirr{ of qrxet{-6fro
{i"

d oq t oq rs fr;ffist cft ft-{ A fuffri d ftc,

frfr-dd Tm trocr d 1s% ot {fr uBH-S .ffi +?1,

d sTE-f,dq 5.se 61ts vqi d frqr d sfi-{ d'ft, d
,ft oc dt

ft-d w
Rcrs {m naq w q-fr
qGsS1

of f,rtq t ciq sct o1 3n-{E d fuc ro'l" qr qrwfuo

d-o qro qt, q) fr oq dt, of <t t qrq ffiq srrqot

ffi ilfi, q$fi fu stzt TETT qrRr qffiqcr an-a d
soyo d6 mfi-d d siti 3lEfi-dq ficr <20.00 o-t-€ dl I

vflI<rr g5*q q{

qrq ffiq s6r{rdT2

fuc qc g< vrffi ot toooz rfrffi fuwrR-o mror

t qrFIMr $g,r<{ gE *t ol drtq t qiq sfr 01

3rqgdtuq#dfil

w 5qff{d orturqITTdI

gqvnffiffi3

I w\
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otfror z.o | +{fl RRe-dfr /va)--ifd Wr-$d-ft-KR, 3Tlgffdorur, B*r{Fr qr Eqiilsr
m-sr6{
fre : qn E0=f-o qo.r{rit o) qrro srox d EH-d dBq dqrq (f,frfi) d il6-d

erqi vcqr{ 6r loooh d-a aqr- qiqfut (dvsfr) o'r oTr$ tn-rqr orM t t

3rrn<-6 ffi orq frfr fsflErq d ftg, fu6ri +s {u-q ssr{ d-NE-{

ffi-zozs) d e-ro vo fr qco d frq at6ir Errq ,TrRr r& oc so-or * t

z.e.s ftfurfr/gffi toffi
fuffi2v0=il-o {o.r{d d ftg, qrq,Eti, erkTr scqrq{ oryr cr+ qs}fr-d ssreq

Ts Eti d er< g-fr qBn-s wt 01 qv,fr I fiA A G ETfuor q sFrS wfi
o-G d qqq srtr orrqr+o (Frtq q-orq w dt

4

eiv go eitt
qffisriq gffi 01

cffi

+q<T frRrofrZvpffi Eo.r{ d frlart/-
ugffiorw/sqw/swmur d fuq s0-fr .r$ TF
w grnrFr fug qc ffioqq go ortr sq g6 +1
1oo% cfr{F ffi dfi I

qffiqqrZ grrf,H
q{UI

cE-dq,f srmRr/d-Nrr{yrRr
o-q fr qrfr t TFTq

mffir6-{
ffiqc

3llrx{{lfi',

5@
(wriq

r-$ Rfrea0
/E+tr-d {o.r-i

ofifr fts t W qamr 4s

ftffiev sft ftc{
RMrzq{=f-s {o.r$ {eTrft-d

at< erq ?fr qrfr qrBs, ofl-{

ilo-fifr rrftfr trrTr

s{rFm//q-g.lft-d frC q\
frdfuo vsreq Ht d o.q t
6q rc% ftli d fac q-rdq
q-gdRd eilrffir oT e-<rfq fuqr
qr+ qrRc I vqrERq d fuv.
qR Esrfi srafu go R-{ t, d
qftrrr eflrfrr oT rfiiq so frl
droxqrfiaffi6ftgfuqr
qm eTEg, oN qR sdrrq;T
srqft +s ffi t, dI q{irq errrdr

or c-{slc as ftn} d rox qrfr

arq ori.
sf,Irq=I

gs ori
srtr flTfrr
rsrq-q d

qlE.

gl-I

\q.ftrri
qI 15%,

erfuo-ffi zs

ois FTi
of Sqr d

orgtr{ I

3i-5dr{6 v

7V /v'
*
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cto+fuitdftct
. ci-Jq\ft-d {o.r{ A faq e-s-fo 6r

GiqrqlqTgfrilA eft,zq qrqE

Tq 6I sqfrrr oq t oq ga-+

6qr urBs fu d-6 Tflr6-{ RqYC

t fif.-d ftfl qnl=it d er5sn.

<-r-qr o1 .T{2ffi g.fr
qGse d qqn eftnf, q Ffr
or sqq}'I fu-qr qlqrfil {q
xDTt d sqdFr sn qrfg

or-o.rslc *t EurErdI

d-6/ffiq€rcTH (+flrd4,d)
El-sr cqrFrd frrqr qr$rt, dq
sq*rr of .d e-d trc-{rRr oq
t 6q EFn of 'r$Zffiord
qCs-S d q-rwr *fit

. tooYo gq-{-n's gffi 6-I

qrFrfuo ssK=T gs frtql
qryqr sti ssrfi sftddt dk
{eIcI treIFFI d erux ct sdTK

g-tr qaffi TuDf-o
l4Tr{tq q-<reror€t ARr rqrFrd

ft-qr qrvt
o qs ffi d a-ra too"z dq-{-is

qr)--iid d s-srec +t cTrEc{fiil

Ss drt slsdo./3Tr$f vr-d

or Grgcffi{ o-rfl d.rt

5 qFII

3[Edr{6 IV

CI{

\sftffi
6I',tsyo,

erHooq s

ots t.ci
dfrnA

31etr{ t

ord qtr

dia
qrq,

silt-fi
g5 dqr
eitc ffi{dr

t5-I

{rEIFFI

o vqP6 Td-fuffir mrar t oq
t oq rs frfficq cfr fu{ ot
sTfrkd Qr+tdl sTkT of qrft
qrBc. qT 3t-imRd

engF-+t6iq r/ sqqq 7 sqtiltq
o.rd oridrRd SftTR,/
cffis{r d Erqt d ergun 5r
fu* -FII qrftc, 3lk

{6rg-f{firt
ongFIot6-{DT7scl

d{UI

+q<T

V u
\
6 N/
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ilo-fi?fr vfrft gm sqrfrd
fuC.rC r{aitro sccrqn Ht d
oq t oq 10% d frq rERfu
fu-qr qr+ srBgr sErrrq d
fuc, qR sqrec ai-sfu oo fr{
t, n) T{dq erqflr rso fuit d
10% qrfi 13 fuitd frg rERtd
o1 Erff qGg; *i qR s-srcc
srsB r+s R-{ B. d T{dq
errdl 14s Hl d 1ool ?Trft rs
ftdi d fuc c-qRfr 01 qrfi
sTEc, q fu rc ftrdt d las r

o erJdfuo fuwxZelgffifi{ur
/Eqiili"r d ftc ffie< or
srcrff{/VBs-E eilq/qr HrsB
EUr rEr gqfrq rnq t oq vo-fr
fr cftcrd it il{ qGs ffi
fu d-da Tnio-{ R+i tf ffif-d
ffiqur sprdt d orgiilr <En
ot.r$2ff Tm vn*-€t oT
cfrsm tt {fl giDr{ d sqdl{r
o1sr+€ er-o,nitc eili ftq ti
srd +6,/fufrq d1affi (+u.r

aFLd) trM ccrFrd fu-qr qr+
qTEC aN sq+rr ot ,ri ga
qr{ft sq t o-q qrqr ot
.r{,2*ord nFn-S d qrrqq

rtfi qrBs;

. 3i-Edkd ft-wnZeryfu+toiq
/sqiil{q d frc RlTfro fuc
rrc cc $ria, qrffi otli
Bqf,wr il6-ffi sfrft gm
cqrFrd fuq qrg+

o ft-*orfuoZengft-+tf-ol
cffifu qeH-a {o.ri t

frIIdIoTftR-m/ fuqr
qrgrn 

I

v)V ?
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{ff.rd qtul

Tq{SqT 3lt{ <sfu
7.4 s6-sdrrrFr fuq( {{-r{d
7.4.1 T{ Ir6-sclrffl hg( E6.t-+r

frft fi-d t W l-{ q6-snlr<q ft-g-d srri {€ ffi d oio,f( s6r+dr + ftN

cH drrft, e{tfr fu c-€rfud {6r$ of qr-dq eilrrdl 10 t{n-qre dt t Frqfufuo

fffir6{ ffiord itt :

7.8 ;Ig Tr6_getR=l

7.4.2 +Eil wE-BFITE"T frga {o'rsd - rrm fuwn

ffftft-f,tgsql{fl\EI6_vflt(qft-gd{6r{{flffidrroellrorl+wr<
fu ver+or d frc crr *'ft, eYrtr fu sKTfud slfrR-tr gr{frI 5 trnqrd t oq q

dr Frqfrfuo trtrrfi ff dtt 
'

7.7

\a

3{ffit oil'r {ard ssrqq A
3IIEIll qt ggrq g@'qErffi
7erffi frqFftq q-flffi
g1n cEnFrd fr,qr qrVrn t

-srftfuo 
s-srfi o\ ssrcc

fr€r6{ dr qrxrfr{-o'
fro
Tio

o ffi ft-d t g-.S qftH 10 ttnqre er{dl
q6-vsr<c ft-g( {o,r{ of tenr{r S ft\, ftR-{d

{fr ftaYr d zoY" d wr* TS qCH-s1 ff
rtn, a 3tfuF-dq 15.6s 6-ts sci ot fifi d
srsfr-{ fr.fr t

srfr Tg

ftrt(frntuw[fr
qBH-S1

. r{ e-5-vorcr fuqd {6r$ d ftc
qr grrdn fuc ,rc sfrr$o-{q go, elk ew

d roo% sfrr$ # ei'ft t

sfl-fr.r{ Tfr

g.@

6iq go. ent

ffio-tq go d
cffi

2

fi-trrs{ of qrqtfr{-rfro
Tio

o frffi fifi fi-d t g.g q}qfl s6-BHr+{

{o.d d oq t oq 5 trnEre A fd€ri d frc,
trEcr d 20% d flFR TS qCH-€t

ftgd

frRsd {dl

ReN {fi fl+oqr q{.im
qGsS1

s/
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orfuor z.g s6-gdtrq;I d
s6-vFIr<=T {6'r{qt d frC aTfrkm yEFI=r :

. vsrfuil oTfrR"tr M d fug ff6R fuilrq eic-fi (Senggg-6Tc) d qrer

vr ffqd q0-< sc-$tf,r (frfiq) frqnfud fu-qr wVrn; sg-vqrffr ririe t
to frrdfi* ro of qrtqur drfl d ffiq o1 drrrd dEifuf, ftTrSgs-q;q

6Rr 16=T o1 qrEftt

. erftfto M qfr qft-q Mq Ertr qnd sron d ft-gd riTmqZs-qf

dTrmq trr*r qfi tRs ffi-zoro d ergwn d or\'rftr

o qq ft-gd mq wrffi $fic). B-r-d c-fi-fioiur. f{wrr oily gco tr{"r
or o.rd fqgn srox d u-qf fuflT ErT. qrqr furo g,qf f{'Tn Ertr

ftqfftd frtr sfi qn-G) d er-gex fuqr qr\.trl

7.4.3 gE-silrrtFT fug( 5fi,r{d
\Ta-sf,rffr f{qd {o-qst d fug, em-qr. qrq o-G, qTrrilr serFFr oN fsildr
*iafeft sr-gql<cZq-{rerrcrt d er< Tff HBH-S qft ol qrfr t r

rfiq.rd +ft. d erffi trs.oo
srEfi-{ *fir

qrl S{r d

2

siq go eitt

ffios gm o1rffi
. 4Hsr {re-sf,rrtFr ffg-d Eo.r$ d f{ftTn d ftc

qfifr.tg Tfr w g.rdg fug W vfrffiow go
eii< rerq g-@ o1 1oo% sft[ftf *ord dfrl

qRqrs{rZ

grtil=I wur

q-f,dryf sc-dRTZftrrr{ffi qrs

frqrfrt TTERI
it-€rr{
frd"q

5w <wrtv
sllq{q-6

e-J

g6-ggr<q
ft-gil qorg

o ffi ft-f, t gg qro+ ro
tTnrc o1 w-sqr<l-c ft-gd
{o.ri Rnfud eN vrqol qrfr
qGc, si-i ilfi-ffi qftft sm
vqrft-il cniFro €srm{ fo+
d oc t 6q fio/o ftlli d fus
ql-o+ er5+tro error or rEvt+
fu-qr qmr sTEc r sErri"r d
ftc, qR €qm{ sl-qE reo ftc
t, d q-{frc error o-r rEqi{

qqo-{i,
EIIMI

W.qrq-C altt
M ddEfr

olgd<q d
qrq 

I

cr*fftt
t zox

\q.ftrr$
grs erfuo-oq

rs ots
sri o1frqr

d elfi-cr

315Ar{6 V

V J s Yr'*
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d frq fuqr qrfl qrBq; 3ilr

qfr r+qra-q erqB r+s ffi t,
dr q+aa flrrfl 6I q-<rh r+s

ftlc\ d 10% qrfi rs ftdt d
fuc fuqr qrcT srRc, c fr' t+
tuit d frct
s-JCrkd \T6-BEr<{ frgd

E*i d fdc a-afd

oicrfl{/gffit dt/ql qrsB

f,ur 6r sq+q t-o' T@r6c
RctC t dr6-d ffirs'r qrq-it

d ergsn Ersr qt1 T {rz*orU
qff qCn-S d sqn sfrrrd d

+* *eql t$ sq-ftr o\
qrc-g ot-o.rci}c eik zq ti
qri d-oZftfiq ri{effi (ff€T

dr[dl) am cqrFrd frur qrqt

qrBc. oir sqqt{r 41 'rg ea
ffi{Rr Ersr o1 'r$Zfrord
€GrS d oq t o..q cqrE< drfi
qGq t

o erjfrke s6-ssr<q ft-gd

so.rg d frq {erft-d fuc qc

cq drie, qYffi 3fi sqir-{ul

f,-q'aiot qffi asreqTFrd fuq
qrqit

. qfis/Mc ftid-q/M
FffirS 3l-5+fi strd 3TfrR-tr

Gsfi q+en, 3q1 6q d, ot
seIFH 3Ttrf( f4fl-'frq
qsrffi//{tdkd clffi
anr 3Tffirdt slh qera scqrcq

d silqR qr frr,--qr qlvfll

13lOYo130

a

a1 ,,t\r t/ ,d 1,"'
s/v
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tr6-sqrEq
{s.r$-fttrn

qU<T

o vqrBps T4-ft-Fry ermr d
Grfrfto qftrrr s +n-qrc qfi
srfrR-o' errcr tenfuo ert< arq
afr qrfi 

"rBc. 
sAr ilo-ftot

sffi am scqrE-d fug qd
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r fi;gffi fttS fi cffisfl qT qGtrS ot fu-w o\'iqfr ti t q6-d ffiffi
sftfr d M of oqqTr 6trfi t

. ffi, q\q{d s6+q t, ffiTrrftq/A\s\qm Tfr qrc-d utro g++re-o

e-fi d frc fffmf, g)r ttrffi or sqfrrr 6trn t

o figq$ qn qffiqqr<ft o.\'iqfi tTr 3lt{ fifu'rf, €rqrct d rgsn #ord

sBs$/fr-frq e-68f,r fuiiR-d 6t'n t

. M, qgqqd sgfrq t. \'g3lr{fifr. r'qslr$Ts' r'rfr RqY€' f{freT'I *t
q]E-d€i-{d3{ffiqdutqqers4puqMrs-{Eitoleq,ro'rotmt

offie-'rfr,vsrfi,erqoi,qrc-f,€Y{3illcffiIilqfdsqrq-cdqrEfr
fuwqtt HGrS qft o-{i o1q-qff t'nl

e ffi1 sHo ssrq{ d qr< vs-ffi, qrq' eiq g@, 3i1 erq Ertit

o\ qrft o-G 4l RIq.rRsr 6.tTI l

o ffi ffiq, q'fi, rit-ergqka-q, srfud qRqdq. src$ qFt{-orqlEqq

A qrqd d efrer 6trn 3N olff d RrqrR{r 6t'nt

r ffi ffi d orqiqq-q of qften d{'n 3il{ ftMt of ffi t gfdqr

e<rc 6-{i d ftc cBt-qr t gm d gure t'nt

o {gq$ {flio-{, q-5d<q, 3rga?Iq 3lti HBrS qrfr o.-G €dEfr Fr"hfi A

frc qTfu6 sq t qr ofis$rfidr5sR i-6-6 otrftl

v2 P
dv
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. s(Fr Hfqq orffi ffi sril({, ftdC aiy sFa-o ot rrurfl oi
ffi d sqer dtt orh vsd qrE rdsr t-d-o. +t o.rffi qrft q-ffiI
of ffia mtt r

o ftvffi d srs sfus qr O,crS iln nrfud otE ff qerffiZq-(s,
cftn$ftfr w<-r of sfud Hroqrfi Tt-dt Ec. vtvrgq-fi qqur-1 oi-g+fi
d fuq oTrqqu-fi (FrNl d ff\'qq-cqrrq o1 +{M qrq 6trrTl

s.+ il6-ffi qfrfr

ilo-ffi sfrft $9ft-T4 ott qr{det-{ ridtft lrfterr 6tfr *r ffi d
ffi ffif a1 frrwrR'eT otrft r qs{ qnBd g :

8.2 HEfr $r-fiI
il6-fi-+1HBfr ot .fi-o.r sfl-i ffiEIftd :

o n-o-ffi Hfrft qffiqqT o1 T{-ffi ftfterq, qrfl€}c 6-r ssrqq,
srFrfqfi irdrr<q siqrq{ silr e+qf,r c-ftt{ oT e-qm{ o,t{ftr

o q5 qqrg Etsr crq qtfufi tr.rft, fffi-q r.rfr, frT *r qqffi o1reflT.rT,

frfud orqt, iqrfro ergq-6rq, Ssrf,{ dq{dr etr errdr o-1 s;+tqq otn t

o qr €qBf, sr-g_dq-of q furfkd c-6rq-fi trwrM q,1 qrs eih scqrq-q

otnr
o gs{ orgdr+o VnI d frq qI frErffta ftfiefl eil--r serTq;r qrcq} o.r sqfrrr

ft-qr qrgrrt

iE.H. s(w/trE-{l-q tufr
1 sgffi /sc , furr< sroxTI=II slEzleT

2
,/ggfqO q=il slfgffi. rt*TIs6r{6 fudT

stiDrt TIqEI

3 3rSEtiIuI c5q S{FI

4

EItr qrrq-sIrq q{ 3TH{qO-drgsR
ri*ern, vdrr r{q qr tvtfi fro.rq t qrft-d cftfrBZfr*si.
t+t +qrF-Efl qfu fr cnkd{ d we*r}l q-q1, 66. Eehf-a,
s6-sf,nq{, fi-fifr, oMFr6, ilo,ffh1, ffiq qr ss-€ de t
g$ ffi s{qTr<, €.r6q qr frorq t crctFro orglrq rsi qd
qr vst trrgf, d gd t+q{ r

frqr$ fr il6_ffi

qqet

V E v v
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. {6 qMq{r ot c-.rft, errml, 3rgqrm. q-f,dTf srdRrit eflr flFIfuo

serqc of g-tulfl (s6i aFL d) c{ FIE ftv'fr d snr v6' reftI

ftfrsq,zscqrc{ Rq}d tqx otqr t

o qg ffi 6l Gf,q-dro-{ 6t n fu ssIEH qr{f,+{ 4t sqdRT d entm

qr cffiq{r ot,iqft qr sBn-S o1{idE-f, frffi qrft urt w fr-qR fuqr

qr s-6-frr tt
s.s qRqtq{r srgqim {o,rg @
fig*q.To, sErq-o ror{ t ffi rET sqtrr frtTr{T 6M ffi d o-rqfEq-{ d fdq

ilfiffi, ft-$-q Si {flioq ddeft serqor eqlq 6{t tg frT-D fo-qr w s.&nt

fi\rq fuTFr. ffi 3N ilo-ffi qfrfr d ftg ilo-ffi flErqdr qT6 d sq t
oEi 6t-rnt

fl\rrtd {ft-o.r sll-t ft1frflftd :

. qTtr{, fuflT, ffi. ilf,ffi qfrfr ofti ftncro gRqr ts 6i d-o-{ifr,

ffiq, tfli6-{, v-dq{ 3ft srgsl-qoT r{deft Tdrqdr e<Iq o.-t-d w++1 req

otqil
. fivrt ftiqro dq.r{d, qfrqr.a-fl M, errar, ft}cr, TFq ot fuft 3i-t

gffi cwdr d qrifuf, Tsif,{ t sar+m 6tlr ei-i cwTr$fifr 3ir

\q-s-qfi sn'+q=it 6 fuq qFHq nas, {ffrtq d-q {fr *t qtq-qn

erqqq-6-dr-dit o1ffi fi qEqhr st.nl

o fi\rq q-d fr artat, ggsTr$fi-fi trRI jrffI fuc'rc EtrFTq dttRrq-d/q-gs

d qrtqq t \'{$Tr$fi-fi 
".Rvr-1 

3tE*fi d fus enqrqo (6lffii o-r qiq

o.tn Gir tt s{ffis d d-s o-rt qrq cwTr$fi-fr-wt +t sfud srqqtfr

wtnt
o figqq Sfiern, do TdiEE-{ R'trd. qrqB *w ffi, fut d qH-{.

qffif,{r EITTKI, rTr.t quo-, ftRq-d {6 fiicr erk aqefiaT frqr q,t d-s

C serqar otqr t

V 1
qu/
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. firqt qGn-$2frffiq sertren qlt({t + }w Tfltmq, srfrR-rn sr?rr{o

qn-orfi a1 qE-qH, furf'fud rfrti +trffi d 3rgwn e-Rrs d T€if,{,
fifrrrd frcrcit d ea-gvx €ro.rd d-drE=it fr qunr eftt fuTrqTfivr$ 6
fuq Tflio-{ snftr, qBsg fre eil-i ffiq fifE Tt +1 dzrft ii rr6r{dr

otn t

o Oqq{ il6ffi isfrft ofly ffi o) snncq 3rft-es, Sfierx d si{r.

ftftsq crsc, ulgel-d{ 6T fu{rur. Tm{rfl-6 Tflioq q-a-o, wtr tFw
s{ge. Erqr Hxiyr oir ftutq di d frq 3Trqr+6 Gf,q (Frtq Brlerer

ID{FF{ B"FDT Tq+{ o,trn I

o gson$fifi 01 q-qfr d crE, ffgr"f 3r-gmeq ca/qail yqrur ry tqx
o-{i. fu-F-fi Errxr (krriqt at qftTr o-{i 3iti *urflflr fu/ft-fiq s{em

si sBFe ft-ilrq cfu.qr d serqor 6tqr, ftilsq qei fr art d, q-rqE

mq TiltrT d ft-flq Eqdrq{ ol erga-+'r o-rqr srlE-d tt
. fi\qtqffiq+-qts \'ftTr$fifi w vqen$vs cqrc {qi { wsrqar otn,

r.ft, fuq, ofr, srfl-furft 3f{ qr{il€t{ at Rtrd tqx otn, orti

ftqrqZtt'r* o) .tr-sqqm{ EfiR qRqdq, ilr$, .l-s-6rqtq{q qr

eRrS qr*ar dMt d qrt t qfud 6tql ffvrtsdrFFr dr srq w
cfuqr {fr sr$ d ftc gfttl Ss, E-fi-ffi isBft, Mt/ffiq rirQrrql,

vgoTdfifi, qrfufuo or ftqFr, ftiq sqrE giffi \,ri vRa-So-r'r fr'Trrr,

fuex srq H-$ur fr{iTur efd (ffiSfr), fuf,iul qiffi (ftr$\'fl-{.fq) 3i-i

erq edfs ftiTr.|I/eTDEtt d sreT sc=rq {anfud 6-G d suqor ot=nr

frvq rwrd of ffifd qr qffifd ifr otn, sBilS d"-d r€f otrr
qI Urrdg 'tg 

nfr otnt
e.o ftiqro Eidsr tw
rrqr seFT fuTFr d fi-f,r go. $qffd ftdyro Sfun +w. od-id vtfl, O nMi
o') vf,61 urte;q qfrqT d at qrq t ssrqor y-Erc otn, fuqq gwTr$frfi w
crift-o T@is-{ q fov vs-€-qfi frfo w gseTrg0-fr qqor-r o1,iqfr, frfrq
qflq{ si}r frqr.r qff {-{fr qEB-e srjfqq nbur qnE-d g

V lV
{
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ftisro ghqr ts o1 11n-o.r ft ft1frqTRd :

. gfur iw' ftMt d ft\ ,dv-d d v6-d fag d sq fr 6rd 6trn sitt

ftivro qrqrc. ffirSfiT' eTft6, TooTio-{ 3tr 3Trtfi fr fuTfr dr4t 6

frq ygerr$fift fr s5s5 siq d sc g 6d otnt

o qe ftMi *1qnfuo' paru t d-os \'ftTr$ftfi qftr$oqq, gq-s-q$

*da qs swTr{q-fr qtq-r erStir<c, qtul 3 ffiq wqrqq siii r&q{'

+nfur ffi, {CtrS 3IIil({ 3ilr fu-ft-sn sdt ilfi qfffiq q<rc 6.t'nl

. qr-t ftMt o) qr+or d crd, cR"qrq-{r Affi, errf,I S{r(, c}ffir{

Hqqrc. qrqffEn, 3flq{{r6 (6ltq 3il{ 3Trilfi th-qr ol qr*t t qrE

ffirft1

o qa ftMl of vseTr$fifi sfrr$otT. Sffi qrq-offi rqo ori.
qfrqffi{r mqrEd, Tfr 41 Raft, Hidft-f, Ftq d{ qwrtrd eTTdr fr

qar+or ot=n, slir cnft+, Wtdr qiq o.tml

o qe f{M[ o1 \'s-sq$ qt-+d d qtsq t vsen$fi-ff rsq-r si-5+({

ollr furF{o' fi{rqft qqrur q{/BcdFrdK}if o1 riqfr d fav tnf6q fii
n qrffiq o'{.n siti gffiTr{fifi w vsen$ffi rid riqr siti qqRilErc

Rqft d olffis ori { ssrqor ot'nt

. q6 ftflt q<"r d d{H ftMt d qrsr srqq reflE-d otq-r drfu ffiq
qqqq, qrqB zq <<ffiotq, d-oZft-fi-q ftE qffiq eir cs3n{fifr

qt 3TrEs{fi (6rMt o\ qqr o-G d ser+or ft-a sdt

o qs eiriq=it w qq{ vd-'n, 6ft{it. qq}c arti 3['rd 6-{qI d srt q q]q-6ffi

tn, srq qr urqrq cri d ftC ftMt t €q-d d{'n gif{ qsur 4 TFriF-{

eltq qq"r s sEqlfi/qrr-ar qEIIq qt d fiq \'gsTr$fffi €er*€ qs 3Trtfi

d fufrZqrE-+€rc o1s'rfr o1ercld ot,rrt

. ge-S FrMt o1 rwrs qh-qr, Frfierq, riqtl, qCH-€l srqt 3il{ qrrq rN

srf,o-ff 6tr d ftg f{'Trrr, frqq{ co-ffi qfrft, cwr{0-fr,

Mt,zrqva oilr riiifud fu{Frt d qTsT srrqq 5gi fr {el< ffirft t

Vrl- dv
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. {sS ilf,ffi qftft A s{st d srsr re.tFr ftfiem or qrqq o.-{i Gi}i

ddEs etffif 6 qqd ft-+rq c-EH o-rt fr rcE ffirftr
o q5 ftffif of M d ffi, q-Jde{ cd/qi'adr trIrM q-{ o1 fuft,

qrqr €Eifr eflqw-oorsTt ofl-r fu-R-sn HGil€1 qrfi s.G of nfr-+1fr qrt g

qfuf, otqrr

o q5 ftqs7ffi am 3rgrrqur d fug ftffi o1 luoru, e-qr q-Stq.

o'fuil, sf,rt. ft't-orqdt d qqrtnq ei{ 3Trifi d fuTfr or srffie rd.nt
. qq-q-q{q q-q n-q fo'c w +sd Sirqor c-{rffi d ifld t w t-w

ft}gfdl at rEr+or d fts tflErfl, ftd gFqqr orti frfusd ga-oru +1

sa-gsmur rffi e-arym I

. Efur t-w. d{f, cnn-6 qiq, ftnvro qrHq. wqqq. e-qn, erSa-+q dr
Gr-5-o-tr ofu { wercor otrn; q6 3Tfrq Tflis-{ qfi ot{T. rtrrs} o}
rfrfo qr Gi-S-fd ag otm. HfrsS furfR-d l-€t otrn, ofut or f+fu
ag atn. HBH-$ qffi o-{i o1 srs-df,{ T€t o.trn, *nfu6 q-qft qft
TS o.tr qr Sqer$ffi, ilo-ffi gfrfr, fivlr$ qT ffi rfi serq crfuorfr

d ft"fq ui .= a61 otrn r

t-sr cr+o,

@ ts t-sr
of gr-oru7 OT

UFIIS

3 fr-dY

Il{ mvr{d
cMq{r 6r cr{fu6 Tflioc

7 fu{iit
d ff-ili

q<q o1 wr
efh ewrffioq'r t wrqor, fus{
vrqD xq ffi, t-o7ft-rft+ €teln
d ft6td etk ersgrrn ftilrNt d ldc
srflff ofu cnF-d tr

q6 rq n-o qrft vl6t ([tD

ftA?ro f{frq wrrFrc qrw c-6f or A-dT

sltt gterdfrfi rN q.fr 3r?rr{6
(wrA-f, qqr rfr oc tdrt

ERT F-qrq'r
srg-q-d otr

ofr o1q++ dr fi-ili

Y 6 V #
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ilfus-t 8.3 ds qri-6

qEffi Etr
op ftffi fttyr6 o1 Rm14d rrr y5r oT qrrrEl1=1 s6l-{f,r d< Am Fqifto sqq

frqr d fi-fl T€t fu-qr qror t, d qITd o1 Frqfuko mq t ert d-6rql vII

sdrrT I

ftr{ 1 - n-€-d EEqr qflffi;
H{ 2 - sccq qHs, ffi;
Kt 3- rl*II 3llEffi gE 3IuIeT, ffi;
6{ 4 - ft-en s{6'n + rrqr sfrrr funq d slrn 5tq q'fuq/eqrq qF+qZqfuq t

r., ryft<R f{qr.r fit g$fs{tr

qh-qrdqrqdwd
fr-dq45

rflq ir\';fi 3t-i ti{of 3lffitdf 61

era qqur o1

ortfrf, or=Til
7{qft w

z ftnt d,to-t
7qftqs qq

3I-EItI"T iD-$IT

iET {r-rrrErFr q-€f +dr t t

fi6q qqslTTITqge}Tfrae ot
qG;TI

clfi-qT {ftitfr 3i-rg-d-S

i{ftq
qs"r-r q-g*{q

3rti +TrF;r6 erqgfr sqrq qa of cfu-qr {fi o'trn I

$ qpaq $\ss-qfr +edgftr fuTFr7vftTdfi-fr

6,Tt tt s6dq 6,trnl
sgrqdr qffiqE eule Clqell-q, frffiq s6qfr

fff, I+TFT

Tfr {idEfr sr-j qil tqqiq 6trr l

wf fr art . fr\-d{ zq-cIIrF-(qrqw gi $ gm E+r.r

3{FrSs 6I seIFFI oqor tt
g-@sfq g6sdtrq

furTrrl

qrat 6r seIFFI orar t t

q-e\t{ffi ' grrdn
qrfuMo 6{ fr}Trrr

Trpa q-,itft fffd qrR 61;fll
Tenq{r/sqrd-q qrfr oq=fi

9-$ur
f+en srq l-$ul
slg

.P ffi oFI€rfiI gErq o-{ff tt
Tr6r{rdlsTrSSq6drgqR ,qR

qiqfr/sgTr$qqftfrw
qFN

v (-r
l d$,



6qf fl+flT
frfic. frqr g-ffi qrrai.ffi R ridtrd ftg( E d

d ft\ qrfl<g f+riRd oror tr
+rq i{wtrc fuTrrr

flq ortil d ergq-6a, orrur+ er-gvrre

$Efrft GTFrfut tr'r ssrqq oror Bt
t-q.rR

ft-ex qraq +fi ft.rq fift oi-Esn. crr +fi
$ + efite_q 61m-qqn/sqef{ orn tt

to/fffi-q ritern
o.r {ilio-{ z'r ffige ot,

€fu-rqZsqqFr o) qqrFrd 6t *r mur {etr+ + fut-€
qBilS of wrq)fuo otr

fu aqqo qiqffi u-o fr arf il6d of tg-0-<

uft< urtvrTwrsitt qrfr of r

fuor c{ns{Z$oTrf,S Trsrcq. ftraT
o.rqiirqt d qrpT HTqq fr seriror s-ff{ rr-{frr t t

.pu7ufuvm t-qr A,Tr.r
{EIFr;II gql?FT fuc q-6r fr sIrq{{6'

d, srtr{ gven rt'efr q-qmft qqrur qa qrft oror t t

.Id

q6 gTtt cElarfi
6tfuft4, fu cR-{6{ oN 3ffio' Hgr{rf,T y<rc s-{d
,Tpfa-6 tls 3iq fiffi erwR d fiq €qq erft-d o{i
q gFdEn s-<n o-rfr B'r

v
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ilrfu{T a.+ | wrd.ft fflTFT dk silRqi, 3i1-i u-r-+1 Tfr-or(

B.B iIrFrfufi vgreq 6r qrgrT

sIFIfuo rtdTre{ gs *i + ridE fr sS6q :

o qrFrfuo ssrcc o1 gwrrr 6r sref t {6 qtifr fttr fus w 3rJ+Rd

{6rE rfif-d Sq-r silq ccffi * ffid frr;1 frrq vereq gs 6{fi tt
sffi ftfu of wie Cq cstr{fr +t teTrq{r {"t E}i. qEF-a cfieTor riqrm{.

+nft-6 org+fi, {isrdr nqror Sr sror rEfi d qrE fi {s q{ ftrq
frqr qrtfil

. srrqwrir'orJcffit d ft-{r fu\ rrg cfreTUI BEr<=r. qfreTur frqril{. qqffi
ww-*, ft-qd g9ro. efR'ro srqe-FTr qr sdrrq=T o1 qrFrfuo s-srEc o1

TwTrd rfr rnil wgrnl

r eTfi{6 Eo-r$ vsreqZ{iqrdq gE olt d rs ftli d fi-il{ rrqr BeIrr

fr'Tn oi sTci slFrfqo riEril{ d ert tt qFdd 6tft I

a V *,
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. rr-rT s*q fuTrrr d rtg-d fttqro, o1 3tzlelflI it'ridd vo qfrh gttr

$ft-o. f{frerrr d erE iilrfr y,IIUT q-{ d eTrtnr w qrFrfuo sqrq-c o1ftfU

fofRd d irrt',ft, ffii {idfud ffi d .reTedtrfi, fudr sdil'I +-i 3i1

arq orEfrerfi $ffiI fil
o so' qRft sqrec aTFrfut, M qrmntZnsq 3Tffit. ffi qqd

o{Frerd, fi/orrtn=tl q-gqril{ 3Tffit, &ilfuo argsFrd, d-6/frc

eqrqq{t dk or-q cr*ifto HIe-qI ql rrt-sr oq sdrfr t

o frffi Ti {rr$ d frc, rqrFrd ftfu o1 srFIfufi vsrcc qt1 cR'{ ftE

cI=Tr qTvrfi 
I

. ft<n. e11gffimior, B=rl=r qI Eciilrur cffif,{Bit A ftc. qqrFrd ftfu

T6 ftE d.ft ffi erftR'-o7a<o erqor t qrFrfuo e-sr<{ gF +dT

Br

. df,ftq,1 qtrft gnr qrft rqr"r c-IlsdIFFI Rtrd ssrcq ftfU MR-d

o-Ei o.r onqn qi{fr |

. ffi oftt ar.1s{6rft frtcrt d qfi-{ rei gc, qiq s{ +1 trffirr{ srdB

of qqcr efirfuo sflr<{ gs Eti q,1ccIFrf, ftlq t of qr\'fit

. gs fifr d 3iil.td ftffi qfurwqr 6\ q-$ trrfr fi-d qri qd d ftC.

srDrfuo vsr<c snq 6)i o1 frfu {s fifr o1 erfuqs-{r7qrfr di 6
ftE d e*rqr qr s-sd qrE a1tfi dfir qR frffi 3{rn{o' i gs ffi d
aq *t t c-fe riiw.-rur gs 6q frqr efi 3ilq rrqr cferr{ tdq-zot+

d trd olrilfi frrqr sn, d tS qffis{r of qs ffi d tr( arfr qrcr

qTyrr q.tl qrFrfuo ssrr< qnq di o1 qqrFrd ftft qs frfr d qffi

*i o1ftfU d qqwr qr vsd qrs at dl fifr +13tfi-{q-{r ftfU t T6-d

sIFrfuo sqrcc g-5 ov go1 frffi fi drfi ftd qRqrs{r o} qq ffi
d oir.fd drgrcq d e-drq{ d fuc q.$ fi-fr F-d r€t ql{r \fri\'Ilrl

\u w
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e. fttqro d qr*ar *t ftrffi
e.1 qH ftiq6
fuffi d rrqr o{rqrR-d *.q cffif,{Bii 6T rfirrq o-ri srd ErfrE qdl sd.
srffi tD.m. vd\.dfr, qiqfut, sduf{fi etr o1 €-rsrT3il uit wrorfi €ftfrdt
sFo qn ftipro frfr. gt €ar++ ft$rftfui eih ar.got-i d er5qril{ 6
3rEtrq E) rrd-t r

e.2 gsl cra-dr Yrtt

o q5 qffiqqr gfi cra +Ffr A"t d sio.ff, eIfi r drfr A-a. q+fa,/RR-f,t
qor{, sr-vsrcq ft-gd E-6rg qr fifi ft-o t g.sr frffi r{ziz t

o qffiqtr o1qqrq a t sftafuo rifD-f, +}ot 6 6q ftqfRd qildq flTilr

Sqr o) qrr arrr d.nt

o q6 qmqfl fu6r{ t Rrf, d.ft oAr erSmhd $frern, t-6 {di6-{ RqtC,

cseTr$fffr qsq-r ergc}fi oN &rfr6 Grgcffir d ergei< orqifud o1

qv'ftt

. uBn-S7fufru weFrf,r qr fr-fi o-{i t qrd cus-q$ fi+d d qqq
t Vsqr$fi-fi qrq-r +1 rW erffi +,fr r

o qmq{r 6r qgior cTrfurri/v€-ffu{ri d wru ffiqo t'fi,/fuftq
€{e{rq Ertr fu-q qrv.n, sir fifd qrqtr xur cffis{r ar.m d zoz t
oq q& dqr, sdi cfr zur-€ifeft qBrS or srqr fu-fl qr}.fit

o ftiq-6 d qrq qffis{r of Xrr o-G d fuq o.r{fi t;q t vq-a-er,tfr,

qqfq ffiq srer, ffirt or qlrrEn 3fi ft-fl d qrtrc +i qrRqr

o gq qmq{r or ffi'ur ftffi fr q-6'n t yrrt rizi? 3ilr cpffi d 4,n6.
o-t-d, 5-{ffiqfq o-rd, erniotro o-rd, crq {q-dih{ qr *emffid o-t-d {fr
fu-qr qrqqr, fust frft d st{q frs-d d qrgt

o ftiqro frffi ga-q dfiq qI {rq rn?En q'1 q}s-{r t yo fr qfurs=Tr Ed6'

d fuq ffi wBn-$7vsr+or or Elrr q-fr Etqr, fuqrq Bq qrrdf d qEt

sqqq ricifr sriqHt d dE( Eq-o1 3r-Jqfr d I

hv v
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. q6 qRqtq{r qft AErF-+., qqf-q-iufq, 64, +rq, gis{r' ft-gd, lfi sc+'r 3i1

et -fdRr€ enqss-odrct or orgqra-c o.t'fr t

s.3 ftiqr6 o1ftrffi
. oTrtE-r 6-{i t 166 ft-ovro a'1 frft, qiqra-c ftPnBtcr. ffie, msq

siti srSCrfi srdl o\ qr{fr q5a frrn1

I ft|sr6 oi \'wTr$ftfi w qffio-tq orcr d{r ei}s vftIdftfr anoFt

3r-Jd<c *t ar'1 d faq gssqs qlfa w ea-drr t 3TAfi

orqr #nt
o f+qqm ol rs-ffi, Tfr. cftqtf,{r an-Td, eTrrdl, Mffi. f{d, ffd"it

dlr qqqfrqrcn t €dtrd ryt. t-e ei"{ ssrr{ q}q fufiur c-qd irr<r

tt'n t

. sGrS d Ac .Trtqc o-ri t q{A ftncro of vo' q{6ld Sfierx tqn

orcr il{n, do/fd-fiq ri{e{t{ t Tflio-c qlq 61=il 6r.rr. qpB xur o1

rffi giftf, o-{fi d'ft 3i1 ft-frq srlFr{ }116 or+r d'nt

o ftiqro cffir$rT d qrq qq ftqrfi d ftq sTrqrqo' Xfr, ettfuo, mw'

3r-jdqq, qqffi/{fi-S 3r$ftr 3ik qq ft&r a1 q+*en 6tq-r t

o fttqrq'. o\ ergqlRd g-ffifrqr d ,ft-dI qRqrq-{r o} qu o-r+r d'Ir 31ti

srFrfuo sdlr+t gE o-rfl d'n aslr frffi fr tft. qMq qI 6rqtqq=r

dfuq at q++ fl+rrnr d tff *fi t

o f+qsr4 q'\ 9TIfr iSEiEfi 3[fl-il{, q-d-d$ sq-afudt 6'1 ft-awr, cqr"r q-' 3t{

sqftr €dEft sTmq sN VwTrSfrfr trt qsIT 3dffr (ffi-atit o-I Eltrl

srq-frs m-G dttt

. ff4sr6 6o.-ffi ffift7faqr{r am frffsq, rqcT qelFFI, elqdl eEqi-{ fft
slFrMfi Bilr(q seIFFI d gEqr sqrq 6tn1

Ft{r6 6\ sfud srd, B-srci 3rffis, fffi/ns"r 3Tffiq, oc aTffis'

Rffifr 3IFd.q, sTql4l1-rc|qr 3Tft.a-s. d-o nqqq eih sqqlFrdr srnul s't

eqTq {s-i dit I

C-LWV
#/v



78

. ftiqrs {6 gfrR-q-d 6tr fu d-oTqrgd (FD o\ qrfr a1,r{ qffi or
sr+s{ qrqfu aq 6T {dEr{ qco d+a ffifuo {Ei d ft-s-€ fr
fu-qr qlTl

o ftiqr+ R-rT S q-gqft d qGH-S-wqFfd cfuiicmf or gwdq. fu+-o,

Ewiiliur, ffi rqqr qT BEfil g{lq}rT a61 otnr
o ftiqro Frft-d. x+Er-{. qR:frq-{r d srqt, eFrdr, erFr, mqq qqfr qr

orqfqqq or5q.fr rf frffi fi crfuonr cffi{ ot q*+ frtm oi tnr
o fticro.6i fufuo. sffi qalcrrdr yqt"t q.{, Tfi ri*r sN qqEd qis

qfr qS crd 6r cTEFr orcr E)fl. erarsfl dFlqrq Etrd Hffi d sqffi
sfi qrg'ft 

|

10. wlrq$fi, qfroq qh Rror+d fli-qnur

ro.r qftqtq{r St* 6qr s+r$qr

o qfrqlqfl {oidr : frtqTo o) \'ftn$fi-fr t srj+fi crw E}i d 36 Tdt{t

d fi-f,i cRtrq-{r o1 grr ord vt arq o-rfl drn, q6r drr fu qerq

crffi gm sfuo oriril t qS {drqr r qN 
I

. rnqd{+q t rfdtrd grkilrr: uGn-S7rffi 6.r gTRTFT (trriq {.@io-{.
qr{nd{ d ssrq{, il6-ffi Hfrfr of R+d GN ffi qff rW d ers

fr fu-qr qrvrnr

o ffiq : 3rncfiRro qe=rr drr ffig.d 3ilE-fl d pf{r ft"rq d qRunrgsq

reII=I, Tq o-$il sT T{fr o1ofu d sdrfrf

o qftqlqfl qfi qrq-SZorqilcq : qR ftiyro qffiqcr t ftd re qror t qT

s,S 1tr o.-{i fr frm.-d vrar B. dr T6-d t qrfi o1.ri vBH-S srrs 3ntcr

d so fuit d rfi-ili 16"7" ffifq amgtr eru d rner qgs o-r fi qr\,fit

. 3rgrITFFT : ert d srsl qt dft ffi o1 Er\'.ft qq q6-d d sqqilq,

iloZf+$-q ${affi d 01 gE 3ilr ft-tin 3i-gcrd{ q-srfud d
qNl

V TV u
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102 srgrrluT, fr0Hq 3il-r \'rcTr$\'s

. fr6R s{6R E'I rrql sfrq fflTItT, €trd rdo, qffiq{r d e-'rft o1

*6qTr figffi silr il5-ffi qfrft d qrqq t otmt

. e-d6 fu-w t qfe, qW t c-f,d 3ilr qrE d fuc qc frtrq t ri'ft-o,

ffiq sft risrcm c,rfr siti q-rdwi sq-oRmt or rrcqrq{ drnt

I ft|qr6 Hrrq-rIrFI qq a-St (eflr ur+vo-oor q.si qt erre ftM) etra

e.Tfr ffiC rqo ott eitq ftfrerq q sddFr o.ttl

. 1T=rr sdFr fuTFr. M 3N qRB GTffiit am qrwft'o qqq d
srgq-doT d fuq. gftTr$fifr - g{fiTrEfi-fr qrEI-I o1 Reft, ft-ffq sqrcr',

rifud-rur oN ,1tfu6 c.Ifr qr \'6 dfi-fd. qfurqcFsri vqen$gs e-{rq

rd.nt

163 ft56r+a frqnlT 3fu frqr<

. Sfrqr tsrzvsen$fifi, \Ec-qS qlfa qqq, qI rl*II sftr fuTrrI d

aefo-<7qgrfi qtq { ftffi fi tft * 3riigE ft'{crr qm a'o t sftdfud

Rr6ro-d ft-qTwT tfifl{ or sq-qtq oY sdrnl

o \-ssqfr d-fd irtRi,r (a{uI-I qI 3mrcfr r+rur v*) t ridfi-d f4Rr€

ffit s-drq f+qmZYwTr$fi-fr RTen.r+o tia d qrtqc t fi s-ar{ qr

q-d.fr, ffi gfi cft gFdgn ts 6) .rfi ffi qrfi qBq l

. aIrErII t rt{Ft sS qr+A 3N qS ft-qrE fu6ri sron d qql sqFr

futTrr d 3{w gq qfuq/ytnq Fkq/qfus EnI Tq fuq qK-t, fur-6r

ffiq oiftq 3tr qrryo.rfr #rl
. rT=rT B-drr fuTFr Rro.rrd {fssi rsor t 3N ffi gdsr d R€ d

sq fr qrk6 3ilErn ct Eifud ffit *l sqqTr otrnt

11. qmndl srfr, wRild ft T{fr
. qfi drsun/sedq-{ - {A dsun, ercn {6r$ Enr fftrrr{ crRI 6T dF{

u6r"rl, qI fih d qrd ol saiq{ o-G w t'rffirr{ slfrr oT artT sdri ot

v\ 0r v I
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ftfu t 18% qrFI6 rogtr qrq qtrd s-{fr e1 qr\'.fi; corqr rRr

T-{rq€ d eETq d sc fr aqa ol urwffr

. olqtrrq=T c ** - qR o.rqfqfi TS +dr t qr t+lifu srq Sqr t
srko. sr-Jfud tfr +fr t, d e-rorq or5+-fi {q 6-r s6-fr t 3lt{ qft o1

.d frffi .ft qffi o) rsx yft sS ot e-mgk erv <s A Hrpr qrqs d
ro-fitr

o ffc Hrd or d-qril{ - qR slFrfr{o €aro-+ gu *i d qrs cffiq-{r
o.q t o-q fic Hrd o-o dqfuo rfr Eifr B, d yrw d rrg frToi HCH-S

18% cft s{ afi s-s-G qrsr (q qFa qrq-s o-l-fr dfi I

o qRriqfui or otg Ewzil,T c-f - q-t-o.rft Hffi t Wia' qr 6.rs1 EE

65 ftffi qffirqi of -iqt ti srd crffi ot T{ rffi d fr-{r

frffi erq styq d ftc qffifd. ffi qr ftTdrqr r€f fuqr qT\-nl

. qrrFttJ qis - c-6-d fu-w qrft +t t T6-d f{nqr6 ft-6ri srox d qa t
Vfi qrrnr ers (ergo.l-o v) ffico otrnt

. BFrrs=r frfu - ssrcc frfu qe ftE d.fr fus ft-{ or{qrfl u{r srfufuo
venec 6) gE 6't<Tr t ffi frC B-S,iqfr A.rg efi, fus6r furfirr
s-sreq-ftft qEft (qM e.o) anr q)ft-o scqrq-q d snqn qr fu-qr wgrfi t

. qr-rdT orqft - Sfiorx of rrqff d fi-c Hrd +.ftf,r (*fi qRsi +1ft-d,

fuRz-+fi str vo-ssrfi d ftc wq wra d,,ftat)srFrfufi sflrE;r gs
o-{i srfr Eorqqi cH dtfr; q-$ {o.r{q} o) sdrTE"r/flrrdr f+wx g6 +i
t qiq sra il6 rrtrqtrr crq +frt

. rrqr srqrR'd g-dlFr - rmr BEm oil-i s-r-d Bq-sdrrq whTt tn) ffi
srd trffirr{. qr+or vrol of qn o-rt srd Grq .rqr enETrfud vdql o).fi
q.ilq Eq t tq fir
12.€fififfi

rieimrr
\fr\'s
frcq\frS ft-srs vtq ffi

V ) v
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ft-6-q 161 ffi-zozofrgse,rr{frfr-zozo
frc
fiffi

EiqfrMq

STUT

Sfrern
ffi

gl-kIl trIrIq q-{Em
€Crffir oilr{fi-s
{erT-Sle-ftrd

Tlteil;Icwn{
qq-qr$

Ys tFA cs aF-tffi
ffisTr$s{ Tq e-sr ot qrqn €qr

d faq sic-w$s*ff \r6-{fi1-{srr{Sq\q\Hc
ffitrffi ?h-{cs
qri-am

-fueTlfu{
frffi

ft-{dvdfl-S
frfr-d qFfficac-dfi
3IR[q q=tqrcfurg

\q3nS\.fl 9tIEFI

\qsq (tETGTRgTfuTR
or-{Mfr qqtog,wffi

frqur{ eiq-frffi
ffi

qfiE osn

EIiM
a?[ulfiv{t

ffiffitr
\d frf{Tq+fr

cs ?D-tTTWIs€-frcflA
1IWI\'wTrfftfr
,rqr g*qgwTr$ftfr
qr+o S-qroc cB-qrTqofifiqsq$

trrS d qrarcfrfu{
ftc e{4fr9

g8srx
?F-tffi

V\V v

qrfJ vflri+c

nqd

ft-d-q E{

Fiq{r6 q

qlae }w dBe

{fl
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13. qfrqNrE

qrR'Trfro qq (dd)

ffif-d cffim{r
dTJKI

*oZf++q $en ffiam frfd cRqrm{r arqaG
cltrr5-{ .rorrr d fuq qe{c qrfu6g E1qT ft-dri a1 .r{ arw I

ftqe{ Tq furi-{ur

qftqhil qRfufut n, q-cq gadB otErqT Grq ffi-d
A-q ftffi f{-t{ { dFL qr rtrrfuf, 1e, *wr fu snqol
GrEfrqq rsor slt{ ssd a-ro qcrc qc mt A ergwn ftufft-o
fu-qr rrq tt

d-o7ft-fro €wr cffiqfl ot tsro-q, ffiqq qr rqroft6-{ur o-rt erdTG qr

ft-frq risrct

rERls error

tiqrf,q oTffi, vf,rr<q oflio€t, srliryuT $qfrr, dm-ffi
gqlqq-it qr a-o-ffi qfrfr Am rrdlFl=t d silqn qi, Efir$ i
frqfRozzorgdrfud eror d Trrq-( ut ssd ermqrfl {iqrf,{ 6-{i
of sTq-fr er+or y-sRl-d of tr .ri of gtrffirdr, ffi arrsrq,

€ria d fur€roq"r, fuq-fr oTr$, fi qr orar qrq-grR'6 o-riurt

t dt erd qrTS {isrf,{ cMq, qR {enfud errflr oili $qrffi
ilflrrf,r 3rarsrT Eisfid d qrfr t, d Eo-r{ 6) Gr*rq r€f
awrq-t I

dstd{. qrBfuo sf,Irq=I sT Bqf,EI

<tqI tfrrrd Efq-€i, ffi, qro ser{rf,r qr srq qz q-6ru-dr-uTfr-

6-{t d fuc ani{r I

srFrfuo vsrE{ teTrq{r. srg+fi, qffmq Sardc.arotffin-6ffiufrftffi
d er< ffid f{ft1tq sqrec of ccrFrd gtenflt

{ftilq srfrfl-{ oi,rqfr tt, d?-ii o-{t, siltiEd ori, cEa o-ti qr Fr"fq dt
d fuc qrffi o,I scrtr e-{rqr rrot tt

ffi, dqre-q f+cnhf$t qI irfiI

cMq
fig+Rd €{ilu{l

Sf,IK;I qc

,N s{ 30 q{ ciD'1

fu,Tr.r rrqr s-frrr f+qTTG vron I

v & V

qfuTrqt

erqE t
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6i Yntrd ori Es ftqo vffiw+ RvlJt
, f{trq, $, errrdr,

Offern

25 q{ 2026 q,Trfrq6eqrfr

tra d fifr of {rdl ofk effif,r frqr o} 5r o-*t dtt
, {r6-vdlrq=I qTfrffifrfr

qre ror$
gilf{{ srldT

?EI B.FTTE"Tqr4q

fu-qr qrm tt
E6 s6i

OI{qFII

r{dEa oma dcmt ol q0-(. teTlq{r ffr qrq, o{i it frqT

rrqT ftiyrlgsfr r\-ss6q f+fr ftfud *d tegd, qR-ffi,
Erf{), o-rdpt-d {fr, vn Sqr t 3lfu6 Tfr, $-riara-t ao
3ir T{rfi qeffi eTrfrl{ c-€l t r s'fr ntt-{fi tsHd Tfl 'n
q€rft qfr tt
\q-ftTri d a-ro ffiz eitr qPffi o1 ffidr qc €aro<

ftRTrfrfut d tis z.r(x) d r5sn ilo.ffi qqrun d 3r*{

d.ftt

d srFr{{o qg dSITssrE d sq-t gq

wftd

qtrd ffiqq q++?ndt 61 HrIIwTl

Gr-jiftdd-fd srqB *ur
ffiq qqrq{

qqffi
E-norfr qfift, srffi6 f{ o1 {o.r{ qr erq ergqa ror{t

qra qfo. qiqfrdEd
fricroZsilil{f

qT qET frffi qn qffiqfl + fav. *9=o S 3lEfl-q t

3II{e;7Zsrorfr Tfr 01

Tfr 3il?ie{

, flrrdT, vf,IrE=I, 3r5qrf,-{ qT

qeIFI;T dfrq qffifqqr s{ur t

qrfr s.cr
qr{d€rc

ilT dqrmr <efiT, *ft gcvtfu, BErE d Xurirf,r.

eilq qffiq orgcrd-{ tt gun d fuc rc duid, qqft{fi,

sq6'\rut, ffiffi, €=ITFFI, rfuur-gun sunfr. gut{fl1-ft{ieul

c"nfr, s-ql-ser6T qnnd, ,-$ur-ld"iTq corfr qr 3trq q-t

er+a qR'dqfurit g ftivr o.rn. qrt tt ftt{r t {eirF-d N
fiqdrdgEdutrtit
nqn-o wqa, Ts{€IrE, frrfr-ftt gd o'I sFmenc-{, 5qfi
qeffi or sqd.r, 61dyt-d {fi, vosr< 5un t St} dc w
€-.iBo c Eti srf,r rfro-rur ft +Wr qR*icfrdt qt fu-q rrqt

/sqqqSwiqfrqrcTqr$qrt

/Fr{l"I 6I drfi
u-qf <erfrI

eo eqfrdfowr

eflgft-dr+q'r7
g=Rl=I

\ a
N ,..v \,/
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Tqr olrqt;Tr/T{
{6ri

si Wrfi i{{i, oilt qqffi d fuTrq-{. grffiDT, {erg6{q qT

Ewrilq t.rFdd r€t g$ Eir

3rfuq-fiT qrq qrFrfu+ vqrfi g-s srfr

HF{-S crdi o-r Baisq I

{ITIEFI gr

{IrIkFI tFl{cII;II qrftfuo wsrec fr ent

qT 6'r{qI{I frffi ot fttu

q={IEFI {6ffi4 EtTTel;I

ffi cffiffir 3rg4rqur

Grgatm sAq 3t-gviwr d frc ftr+En t r

tilr6-{ERrS,/

ffy{t
sryrq"r dtiefr sarqor y-<n o-rfr B t

Tsrfi-d3i-gEFM ilo_ffi

Ifrfr zozo f{grq s{iuTr il-{rTI=II

oTEqpil

cM-q-{r , eqFotow, v<r-<
qr scrf,{oT d ftv o96" fticT rtrrq.t

, gr-uax, litrriotil.id

Tqo T{fr,qIEI Tr6r{rdldtL ,ftq6r dq,
d{ICIFId dq?D.I{II sc q fr snft-d tT_ Tqo

vs-ffi
vwn$fi-fr q{ul-l
org+-<q cled d fltaq t orjd-fi crq fu-qr qr<r eTrqr+fi t t

Ilwr rq G Q-sr olt
Tr6r{rff c{

ffi ITEd

Vser$frfr
ert6q. <r<f *r srga-a"r d ftc fu'qr qror tt
TI=II o.I ffiorq,

ffiZsi-{rcfr
CIITUI C-{

qEqft. st-Jqfr qr rrrtor c-I sTH o.rtr sTr+e-+fi tt
{EIJq{T qI qErcFT ftg qerq eTffi or-g+-fi

qfu{A dET T{

v€-s-q$ fia
<rmt o) Tn o-ri or c+c tdr tr

efk frrfuo7vr+iFrar ridEfr @ d ftc

sgrqf,r qrft
3il-i wqrq-s

ftiw-o am eel c-{, ergq6q

Trur-I srgd<q
fu-+r q619,

Vfi-ql iD'I

ilf,fi-+t Hfrfr d qflui-mr{ur d ftq ffiffr Hfrfrr
qrFrfuo ssrfiSEIFFIETIIdT WEIFFT.

*ft ft-a d wpl
+1srq-fi *fi ft-a7qor{ t crw fu-qr qr qdrn. u-er ff art
dr

Is
CIe 6) TI|EI 5q ft-d B-flrkdFTTI OTgs

6{qIscmq drrr zrE ftffi SraI fudffff qIt 3rrt<o

vv r V



14. 3[5crt=rD'

qid..ro I- \'wlr$fifi qt qftr$+-s"r *i crift-fi cffiq-{r {friffi d frq

sr?I{rrfi <Rffql
or-jilr-fi II- \rseTr$fffi qwr-1 d'qft 3iii +TrF{o' 3a-Ecrd-{ d fuq 3Trqr+6

ewffq t

q-5-drr-6 m - ffiq q+tq{ fr frq sTrar+6 cwlnq

3ngaq-o,IV -.ifr qGfl-S ffflioT 3N qr5m€H s.qrc{ d ftq sTrqv+o- (trra-q

-fifrfid
3i-5-drr-6 v- .ifr HCrS fd-d{ur 3N qrgm€H scqFl=I d ftr enq{T fi (Frnq-

frRea€rZEfi-aZrorqd, s6-ver<=I fug( {Fie sfti €-ffi ttd-d

qRRrE vI - 3f,dr ffiq sgr+frI d fuq sTrqqq-fi (6rfq
qRRTE vII- Tfr 3mi-{ d fdq (€rffi 3fls{q-6dr( 3ft{ 3TM ds'n

sr5flr-o v111 - 31rf65 gxr rflrder

cRRrE p1- 66trd qfrfr qfuim{r s.qrm Rfd

3rjilq-{ I - qw+o tiu wa

sr-gd:q-6 xI - t6 1atol Rfrd srsc

3rgdrq-6 p1 - arfd srors}c rTTTUFET

orjd.r6 xtl- to qrq/qru fuftq ser+m crTM q-I srsq

srTdrr-6 xrv - qrc-g ffihqr gTnurq-f, (fuF{d/ilq'-ffi ftf{d q'rd qIITUFI-{

crsc)

q-gilrr-6 xv- srtg gmfiqr cqIUFrd ({iT{ cs qqiTfr sqrurq{ qrsq)

qRRrE xvl -fu esi qcrq ca 6I srss

s-gF{6, : r- vwqr{frfi w rftffiowr dk ql{ft6 cffiltr{r {@i6.q + ftc

sTrqY{iD',(trffq

(V
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Tfrt d 30 q4, 30 ftciqt, st ftdqr qr sr qrd d qqq frfr
31

tr

fi{OIniD1

q{2ffi

V
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1. fttYro/derr 6T dsrfs
o qqsrfofi-*isrZy-rfo or tq 6rd

. rirsTr ma-sq;qq (Fra-q - fuffi sqruFrr. Hrffi fuSoZvaVafi
rffioqZrrorfr ffi iffio-iuT IFTTUFI-r qr S-{srrr6. (trrtq,
*w aqdr

o frTsfr vfrr$o_iur (uR vu-o-er fr)

e etffgo rwrerroof o't oITErr{ or€ ort{ qil qflur

o *€ q-d-fl/crfumn c,
z. qftqtqqr fuatq

o qmw{r 3rxqxun +c/SfuTri (rifuw)

r qffiq4 s-r q6n (+fr R-arrg+iisls6-B-fl8{/fiffi)
o y-wtfra errrf,I

o ergqrft6 qffiq1r 6Frfr

. tqrrT{ gw< rideft ft-{rur (3meffi)

. orqtqfir qrqtqr (snwnff)

s. qfr <wrtu

6. qft ftisro d qrs qftc tZsst ufi-a 61qrqn or d t
. {E ErfusZqeT (ffr}q
. $ qHfu7 G qeffi fufiq
. qn-5il dc"n (qR dr.L d)

q. qR s{6rr//f{cFr t,fi or o-gr}u fuqr q-61}

o qfi urow-o-ar erncr (srroy+o #*)

. qsifril *ern (fuarzzc-s-s)

. {q sq+{r dfwcTr/risiT

o qB ur+ro-oor q)fu€ +e

o qffiqqr sii sEfiRd Tfr sc*r ql 6-ff 6s<r

a-_
0 d,
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q:I{{-d-6' : Ir - \IrcTr$ftfi qrur-I 3rE{-fi 3il-r tqIF{6 ffdd d frq sTrq{q-6

ffi#q
i. Beq frq-r5d

. gor$ or tt
r *ier ffio-<q qrrTUFI.{ (qirfr/Tflfdfi/Hrffi/s6-6tt dsr/

ritgrqfiZsrme)

. d\rg-A qffiotq (qR sq-a-er d)

2. EeqErt/EdER-6'
. ffias 3ilr orfufld fwnqroaf oI qltln/qfrnq q-d

. dg rr-s-fl/Hft+R EI

g {6r{ ftfiq
o qMq{r frqr{-dZcrsqn"n ire (grfuoo+ to ge)

. ,-ftTrhf, for$ TQnc ft-fl"r

4. sdnq dk o-ar qra

. !FIr< ftqwT (+fr/gefdid,zwe-u.q6q1

. @I qra dRtq qtqql

s. ftt{I
o qffiqqr arqiT 3i-5qH

. Rx {-fr ft}cr or fu+qq

6. tqrlN
. c-Frfro fw.rx g,a-< dw+

z. f+r G srq$cr
. fus d qrqq (EFds-A/*uIl3ridR-6 €Tq)

. srqtqfi or5-{fr / cffiqfl srqtsr

e. qfr <<rto
qfr $ sq-arar E)

hu
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o srftq7qg1 (trIiq
. {B qnfuf,/*erd fuqrs

sFq sro.r0 $ or erSttu foqr rqr t
o Tfr croe+oor ur|6q

. q€ifrfl {eflq fu{rul

. $ sq+{ drq-+Z*ra ft-qrs

. TE 01 oilq{ltrdT ol 3r}fu.q

3rg-d,T6, : III- fuftq scrIFT + ftg 3[rt[sr6. qKriq
I {ft yd cffiiirq-{r riqrfr (Fra-q

. {t Erfu€Zqer (trriq qr sror01fr entic+ va

o 1fr wrft'-e IrErTUr rl-r (uR su-a-u 5))

. {eT?t E.r tir++,zTB sqftr *s{r

. qfi qrT f{qlfl oil-r ol{{rrqr iDT;rcHrT (uR sv-rel fry

z. ffiq qtur

. reTrq{r h1s6qft (ffi*O)
o rfq-cl frq{"r 3ffiqft gq[u[ q,

. {t srq}q cMc (€sdq) (qfr anf d)

. ft-qfr 6i€H 01r-qtfr

. sa erryFf ffi
o qq qffiqqr frRrE +{TFtn 3E+qr

3. $-dqrfr{ atlT
. orrsrcr drgfrq
. .nnft \r{ffi
. fugd U"o vffioqq
o qr+srfuo ts sfufif,iq
. riqrcFr o1 3t-gcfr (qR dr[ d)

\1IV v
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. {iti7 1lti qeffi 6r ilm-fi+1 gqrofi-5.-tul

o 3rar dr$Eq ff$ fu orrsnr dr$ts, {q qffioqq (fi urero-o d)

4. frtrq sqlq-{

. gftTr{ftfi qtq -I 3r-J+-fi mrurq{/€qf 1rqr

. d-6 Tsi6-{ ffiJ FE6rq-6' : xt)

. d-o7ffiu €{effi t qrqE xq ffi ra

. fto d r+u=it or fr-dwr (qhTA, u"r, srorfr cr5<rc/qfuS 3i-t ffic{
or etw<n)

. ft-qd qffiq{r RfJ (SfuTri)

o qffiqqr dFrf, silr wfuT{ 61fa-awr

o n+ffio1Ea tffi7ffiqur sFd-q-<-dr qkraq

s. q++iq (grgar+o : vlII)
srgdrr-6 , rv -.ifirra qFrS Fffiur ft cr{f,€t{ d faq 3Tr.Is.r, C6Itq
seIFFI (frfi fi-O
o. wZgrfftuo drfi tuit + ffic
qff 3rJ_{H ft-flvr - frrd-411 {t-d["t fl"7

3TrqqTfi 5q
. .r6fr fuK qfi 6-G A frC al-g-tq qd/<tEt

entcc t

o er$ircq qd/vrail qrlu q-I

. cFIt"Rr tiEr qrlffir+T (u-5Ar+O x)
o qFtftcro sil1Eq qrT1urq,

o dtr-fto1 eftft sqrqq RfrC

F q+or a.soo dfi€r ffror c-{Rfd a1 r$ t

> dde tr qrffi wrtr6 sitr arq t t

. qrf$ 1ifrHw crITUIq{

> €rie of qeflq{r eltt arqor+
qcffi

o frg qqrutlr, (r5arl-o xt)

qrFrfuo vsrq-c
g.seltdt

rr{tt qrE

q6-fr

fu-€

V Bo v
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F gs erd o1 ge ft' snqrq-o gErA 3ily srqB
*-at qt sqdFr f+fRd qr{fiut{ o1 crd d
erguR fu-qr ur gor tt

. fu,zcwr{ qflr{qr
> frqffud vrol d ergux slEE xq ft-d-irr +1 gfu
> HGre sqdq{ + fuc Hfrq vrqfu ;aq sri

ol ft-+tq

. {iqrcrq o1 ergqfrZdqre-q ,d+ft &nfio, ffi,
qR q6-d t qqr q-fr 01.r$ d qr frfrq ssrc{ d
ftq 3nar+6 d

o rrfr orr€r+r cr5-sfu/ETB-6 sffif,iq c6-A t
qqr c-fr fu-qr mT t qr qR qrfi srqrq-q d frv
sflirrq-o t, d B-e qqr oit

. {lur qq6'R gTqr sr-g+Rd ff\ryerr{, wvser( qr

fu'.fr erq {iPTr/\-S-S gt-qr i{rfr tr7 oftr qRffi
rEI ilo-ffi IFIT'rq, s6r fr 3r?rrqi5 d r

furrr7fiv{S

qn-fr tu-w
sq6q fr 12

qfri qr<

o ffi fuF d frc ar1tq E /<rqr 3Tra<q

. c6fr fuK d sqfrq or,rEIIUr rtz{

. d-o,zCWTr$ CrtTqC{.

) w qn a1 gfu fu HrqE x"r o1 Tm trRr d
T6r<-d c-nfr fu-rr or qqr+q{ os frqr rqr tt

> ffif-d ffisq HErci d er5wn, e-<iBo aw d
frq onqr+6 vrqB mq ft-owr en- sqdFr afr

gtur
o rftg vq-dF'rar qrtTUIrH.

D gTrav+o vfrs-E 3r)r m"r ftffit d srfr,r +t gfu
. (td1-E;I .1k qrrf,r ffi

D qs erd o.r,rqTur fu fud vsrca qrfi rd gc t
ofl-{ frfd errdr o} c-{rg rsfr B r

. do-ftot wfrft qsrc{ Rtrd
o qR orn{q6 d d srfd iffiq{ qflurqr, rH

srft {qi d ftq oTrqrtro } I qrrmrTqpH wdrqq

q"

\V G q/
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. tqrfro srgctf,{ (Kfiqt o) d-{d o'fi erqc-c 6t
qc otg cMq d, scrfr d qr frRrw 5fu 01

gffi$ffi-f,r dt
o ergtu v-*

. erStu qelsrqr 3fl-ifi,

o ffg em sqrFrf, quff fu'K d sqfrq 6T,I,IM rl-l

. t-o7frfiu €-*enc oT srlrq c-{ d HrsD m"r d
ptr< d gars-d (Hfr fuw A flqrqlq-{ +1 gfu

o-ror dt t

. {itiftfl ffiRiq d fuq ssr<{ et'r crrdr {iiiEft 3lffis
+sq

o d"ifuo N s{ d +rH oq t oq 10% t{d k{t
d fuq errdr vffi 61 qflql

o ffiD-fifi sftfr2ffi anr qd fr 3IEkd d, qrf€

E-SFqI qrlTurl-{

o coffi qftft ssrw R'fC

o tqrfro oTEcrf,-{ <wriqt ol dq-d atfr erqac ot
qc sqd oH cMq gen d, s++1erqB qqr< 6)

,r{ d qr frtq sq q 35as{o. dt

z+ qfii d
s-flr<c d qrE

ffi
fuw

. erSr)u ra7<rer eri-e<.

. ffi fu-€ d ftc fic ertr sqrFrd sqdfufrr Yqror

q7{

. t-o7ffiu dTraq 6r IFIT'I q=r d srqft xq d
{$r+ qilr S T6re-e ffi frtw d Hqrfs{ ot
ge orar dt

o ri.ifuo trRtr fr.q-{ d fac sqre{ ei-q error d
M-d

. riGifuf, N sa d +rrc oq t oq 10% t-{r$ kit
d frq eTrdr s-fit{ 6l ffil"rt

o r+ffi qffiZffi drsl qd'fr 3lqfud d. sr&d
gffFw qTITUFEI

o noffi eftft q-cqrq{ Rqtd

eo qfit d
gsrfi d ErE

defr fo.-ffi

8o- v
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q. +{fl/risrfud *fi ffif d fuc - mrdr frwr

IV

. Aqrfuo'3,r-gcrm{ (flilqt of +{d o,fr er+oc 6t
qe vi{ 6f$ cfuq-f{ $Tr d. sr-fi ersB qqrq d
,r$ d qr fttq w t sTrs{{fi drr

ciqfi
fuw

+erffid
vsrrc d qrE

. u-5tu q{/Erirl sTfifi.

. fig aRr rcrFrd dsfi fu-w or sqqlFror IFIrot rr-r

o d-o7fufi+ d*raq or ;rrrror rt; d Hrsfu x"r d
{ecn Ee?F d Tf,rrd deft fu-w d sqr+q{ ot
ge o-ror dr

. ririfuf, mRrr $-.q-{ d'ft! ssreq elk er-qor d
sTffiq

o *ioifto N e-d d +rH oq t oq 10% qG ft{t
d frq errdr y-esf{ ml cqtqt

o (6-fiq;t qfrft2ffi 6yqr q6t rft ensrrro d,
qrfd ifrfu{r }Frrqqat

. dqrfid efrfr wsmc Rcld

. ftqen u-qrd-{ of gfu o.-{i qror oifrq c++irr
Hffi sqFfd ,Rscfrdr o.rh-Esimq,/
ir-grqT, qGH-e d ftc ofi *rqr srqr q in<;rT,

fift/E-qrd-{ fttnft{yrl ol srdt or o}g vdqq c
o-rcr silr olg corfi T{fr/{6 c ++r r

]F'.TT ffi /3flrl{{6-dr /Hgrq-{ sTrern

1
Tfi,rd qffi d frC

<rqr eTri({

rN EI?IT Yq',
w/crail r,rm qz{ eili ord+Rd ft-trri M d
t+<rf i{ t

2
cryq q-t

3r-gd-<q ca/cadt M. qrt 6{i o1 srd si-i eq ffi ds o)
vsrfud ori A ftct

ETIIdI

o.r+. 'il +qEr rfui? sfi rvm frftffi oAr Td
lrsrfi/trr$ qftM Anr qqEfd dt

Her{dr, 3r-J+R( f;FTdT,

3 fufrR-Td ert-dr qffurqe

L
V/

q/
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qRRrE V: slrtrtrr,/ {([.r{d, sE-silIItFI fdqd {o.r{dt
d fag errqc{o trRIiq

{enr{r/qr( di oir ftHrfud errf,r t frqrf,{
e-sror/qrFrfuo ssrrc o1 gfu o-{i d fuct

, erftfto erqorilf,ffi sftft ssrEn
Rfrd

4

oTFdtrd erqor o1 gfr dr+r ot-r rfiFt N sa
d drrn oq S oq ro"z" N d fuit d ftc a-fif{
6'1;ITI

oq r,ooo ffi$?D'qfown sqor

srfrftm eTrrdl r-{qt{
qIITUFI-I5

ftft d s.qrft-d o.-G d fuq. rrqT 3tft-6rfr,/

o{D-g.-d f{rntrq 3lffi gptr elFrfuif elk {erf,

scqFrq d enst{ qt cqTFrd fr-qr qnr qrBq t

ssrcc {-6 o1SITdI

qrfuftqo ver+c
CTTTUTC'

6

qtwfufi rIL arrl. qs6-qtt 6lFt.T, 3IrIEt

oTrq-d-{ sftr nrf6 otsrff{2frffi Eqr qHB

zq d *o-qn srdr.r o] qerfrd 6-iqll

sT-{ ot.td {fr ftiw w
frq cqrqq,7

q<q{ frft{rr. 3[TFffi, sTeTrq, arrrd, qrat,

Tarq{r, qrqEFTr eltr ordflqdr ol YqrFrf, o-rcrl

iqrqflft-f, drie qqH
qrfg Effftql y,IIUFI-rI

q161. g['nn aaw, eilgwfuo sq+.t ffi {s qkT

01gfu o-{i d ftc fu HGH-S or sqrq}wq d{d
fuT Taqq d fds-€ fr fu-qr qr$rnt

*utsrqft uq 01 7faor"r, tfuu

t-o,zwerr$ cqIUFryI

6{i d fuc frc srtT'Ft-r, to #ic, q}d

to-eZsr*<x gfr fl ccr"r sltr wi arf r),

{idfud gc$c q.qfrfrr/sid I

[S
ffieq 3iq-ff{ZEfrq8

cqM
10

M,zewtmq/g$cdT q-€t sltt ffi. €qril{
ftRrf+f,cr *t crdt IFIM qz d crd 61 3figqril{ I

<-tixl

qor$ am q-+ciiq11

ge <<fu 3il-Es{6
*"fr

2. 3[gdr<-{ cd /vrafl crilur u;{ I

3. H-s-fi-d qfrft o1 seIFFI R'ctd qrq, odZqrFrMo ssreq
YIIIUFI-T I

r. {fi'ro qrql

frReafrZve}fr.-d

{fled

V\k b/v
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4. Gfrfcll gdIFl"I Yq lulq 2 $) qftrl 45 qI
f+wr<Zsqim'r d ftc rs dydfi-S sff srfrRffi effiflrt

5. ril=T orErEr qO ftnu w frg cclurc, t

6. {e1qq Cs srq6{i d ftq qreg \imfrw 6r crTM c'{t
z. qrqfu xq d Td${ d gor-rd TSr qGilq d scrfq-{ tg

d-oZl++q qarcrq or r,rrq q-{ 
I

8. M sr*drlsftq entvrTqeHa ffi a+ten, qEt fr ar.f
d t grl,its d vsrrc ail{ ns"r €*fr Bu;9,

g. ft'Tr.rZfrvr$ iln w6r.fi ensr+o, d, frgseTrE, s-cgs3Tr{ qr

{-wr sr6-R il{r or-gc}kd fuS erq riTen/\'S-S am qrfr wria
3il-i csffi o-r il6-fi-+t crrTUHl

tr6-g6lrq=I
fugd {fl-{qr

1

2

3

4

5

6

7

I

$f.rd qffi qrfr ftc <r+r oTrffit
. 3r5dEq CA/qAdr srrlgl q;il
d-o-ffi trfrft a1 sffqq R+d I

. STRqq CIITUFT' I

. srrrflT rrdrrFr cttTurc{ - c-{ Eo-ri A fag 
=f-roq 

ro trrrqre qr

fuFn d frg s tn-qre erftRm errort
. rn={ sr=rd [-fr ft]cr qq frg qqrqq{l
. relFrcr yq qrq6-{i d fuq qreg iifrfrq{ or cflur qzt

HrqE m"r d aaw d T6ro-d g-m Hfufr d Hcrff,{ tg
d-orzfuftq {aroq or srTrol c=t I

g. OfrgZMq q+*qnlFrs fficlq qr M ftmffi 01
,iq$, q-6i fi ar.1dr

ro. M sdlrq=I. ffi47+m scqt r d 3rRs sir fi-cr tRrT I

frffi €q-{

r. t[ftro qrfi <tql
2. crgqt<q w/qadr rrrm c-t I

g. il6-ffi ffift sqqrr{ R+d I

n. erq o-riZilFrfuo sf,tr{q yqTurq, 
I

5. sTflI \TerFFT crrTurca cft fu{ I q-{crq s frfiS,zs,ooo frrdqlq
cfr ft-{r

6. rn-r orrra (m ftiyr qq frg qqrqT, 
I

7. *ensq1 vq qrq 6{i d fuq qrfg gmfr{i o.r yrTrur c-{ I

o. wrqE zq d 1aw d go-Fd Tfr Hfufr d scmtq-{ tg
do/trfiq deroq or r,ilq ca I

s. s6i fi dqd. qftE sr-sitdr/ffi q+qart
ro. frffi sdnq=r, M,zlqq siti q0-E frrirfr sTffiel

a_(V V a



95

q-gdq-6. vI:3ral ffiq sercor d fug qffirad d {ff
trrrq3llq{.r6s6r{rdl

.qrd ,ffi d frc
ffi <r+t

) qFrfuo ssrrc g-s

+i ot cqrFrd ldE t
+6{ t'dfud frfiq
q{/Ersr s-qfi d 3id

cir d E€d-.d q'1

onqsq-o-or *,ft I

) verrtq : qR ffiMo
gg6q '10 srrrfiI 2027

oi Us *cr t. d q€-e

EIi d fdc 10 srrrkT

zozz t gt qrd zozg il6
dffirMd
snqs{6-dr dfrt

o ernnft u66 d frc <isr

> ddBd <r+r e{ d 1t
ffirq s{, qrfi r e#a
tsrqdn-odfus
qRTAq qrqg+fi fit

. eift{ s{ d Ed d fdg

> qR qiq tilEI d
ctffirr{ erqtr sr qrd t
qri qqrq +ft t, d
eifrq cn s{ d r 3Tff,
q fi-ot qtq sra ot
c}ffirr{ 3rqB of oifrq

ftfu a-o <€Nt d
errqsffi-f,I EY,ft t

o cq-m/ffiM
) qrar srqB d fuq 6r d'q

M. cru-cge 26 t+ai,
gtge t-m dBc {qrdm{
orti tq ga ,ffi o.t

gglqq tF1;ill

. gw.ffi.J.rdF TffM
Y sgorfr qqri d $rffi

d qrwfr--6 Yron o1 Sfu
o{t d ftrc t

o ftq-qrq ssrcq 3lfu&s

F Erqr crqE d ttrq qra

ssrEc o1 ssrfud 6-{i
etr sccrfi o\ ftht t
ffidfrcr

. M/iqq erfu+q

Y q7 frffi, oq trq 1e. tfi
'r$ qnr. nwr ffi{q 3i}i

drng 'rq qe-ffi o]
q-srfud ari d ftct

I 6qffi <t cfiq++
>w gfr 6-{i d ffrc fu

dit's-A//\'sffi d
qq-qr sfi dFL<t w o1'r$

tr
. qrfd q-o-rdlc g,IruFT,{

) qra or<tqx. gq cqffi
Urrdt{, flge t-ffi dBc
qqrdts{ sfti ff
cRr$trRr dl cqrFrd 6-ri
d ftcr

eJq vs-ffi
cffi

Vr u v V
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. TWI O1 fuTFT WAIFFI

tftt6q1
> cffi +1 riqfr t c-6-d

M Erfud o-{i,
vmffi d g.rdrs, ErA

of ssor sflr-r o{ 3qcrm-{

o1gfu o-r+r

ftfiq wartmr {
qlul
(tuRr+ft7s0q-67
fi-0-m qRM)

o f5 gflorq,

> dd d{ d fufllT. dr[q-q
et, zrqdr 'rqr 

qrq. {sr{
Er<r Urrdn fu-qr rrqr qrq.
qinrqr uut qrRr *q qrqr

or-qD A ftc cr* qrq oi
c'flFril 6r-flt

o qrqE xq grar fu+tq
> €dFo qrqr 3i"{fu d ftc

rq ft-flur. g+$.ror<, erv
o-ctfr, qM grrdg srti
*FrqI {eIEr{ 6l sgrft-d
o-{{ll

. eIIUI grkTH trIIIUI

>q6 gfu 6-{i d ftc fu
ffi7wro-ord fac Erar
fr-qr rqr qrq qrwq t
{o.r{ EM fu7q,gd 6t
5.ron fu-w.rw Bt

. qrfd ero.r$}c c,iluFre
> grrdn fuc rc qr-r arm,

cRfsfl-sR srqE rq
Bti?il-t.t, EgfFI.F'
qrq/{orqr vtRr d
srq-q-f{ of cqrFrd 6-{i +
ftc r 3rmlcf Gili Eri !fr vR'r
+1 vsort

o q1q I1u1qI f{fiq

. gQil-rl GIIluI S6t{rdf d ft\
EFTI

> q6-A q-rur d Eq ftrd1q
qfi ldE t (trrilqi o1
srElnFrcrl drfr qr

ffirzcgdr cqr"r q, d
orgqn drrt qFrfuo
sqrc{ 01 Wutd t+n{ ridtrd fufrq
.rS,zErqr q-qD d sid
ciD l

o qpffi srtr-6 <rst d fry
> risDd <ror e{ d 1t

ft-fiq sq, qrfi r sri-d
tercrdil6dftc
Twriq sTrswro fit

.eifrqq{dEddftc
D qfr qra q-qB sr crd t

qEA sfl.H +fr t, d
crr crq strq fitrrfi
sr-qfta1eiftq ftfu e-o,

crrsSdrqfmd
(Fra-O +1 ener{6-or

etfi r

\ T\ u
\) t
\/
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> qrFfufi sv t grl6rq ftq
TIg qlq, q , HHD f,"I
nRr, ar1 <t 3ik SEf,
<rqr stsB d eilqR qt

ff qrq serqfrr ot
rrq-a q{Iiqr 

I

. fifrrrf, frqrctt 3il{ cfuidt d
ca-gcm{ 01 gfr
> wgEo.-{tdfrcfoEtsT

dgd q-qB, q7 f,ul
cfrsTd, olB6-dq s6r{dl
frqr eltr ffr qGu-e d
qlsl-qlst qrq q6Frdl q{

sqq frqr d,.ftat tt
o ffigo cffiq{r d fuc

sQ-frZcftr$qd wa ''fi
q{ Eic g-tr 3nq

vfr$o-tq g-tr ot
cffi S-qa T6' eR fr
*ord d.ftt

o r1fr rtqift qwra-o d
ftqrfi orti qftr$oqq
f,sfl €ic
g@Z{ffi6{,r go d
gran d er< fi <r+r rqa
fuq qrgq-rt

. ErrrT d-{d or-JmRH

qffiqfl e g$ frRrE cH

Tfr ffi 6\ fr 6-aq 6-t-<I

qrBc 
I

. 96'A rffr qddZffi d
fuc etg s}flr Erar drfiR
T€l fuqr qrgtnt

o eis g-@ 3i-i {ftilSflq
go o1 cfrrffi d ftc Erqr

sTrtfi I

> rfrfld qffiq-{r d ftc
q0-fr/qfta-Sqd 1E w
yrar< faV rrq cH Eiq
go ff< tffiow gffi
+t ffi or 3ltu-urR6 sc
t <rqI 6-t=Irl

. rffiqa ffmq ffieZq-gr
ffie/Effiimq fu+s
F wscqrft-oorqrfu tftoi

or-{CrftE cffiq-{r d fdc

cr, {dr$ d qe{ fr oltfi
5q t q{rfll{fuSqd
fu-qr rrqr t t

o <iq go ei)r fiffiow ot
cqrsil {@ g{rdtq

> Eic g@ 3ir ffio-tq
d sq t Srrd6 d'r{g-tr

siq g6 eftt

ffiowg@
d cfr'$

Vb v *./
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d facr
o qft qft-s/6-d t *t{Fo

ewriq t

) qn qffiqqr d ftc TE d
tEr Rrfu€/6-d oilr
sqftr a ssrfuo o-rqr t

o Tft sqqlqTqffiqrr sqqlrr
q}qqr 

t

> rs gfu 6-{i d tuc fu,1ft
or sqqFr d+a vs €fg-o
cRqrs{r + ftq fufl qr
{6r t fti-sd ftv rffi or
Erqr fu-qr rrqr t t

o foigm frqrqZen{-frern
sqrq{ R+J
> qfuSqil fr+q, Erq go.

sily ffifi'r gm d
,5.ron *r cffi qri o1

rrc{rdr d ssrfud o-{t d
fucr

. qrf€ s-6nild crrTuTqe

D gq-6pq +t .r{ qrPr, srsr +1
.d $Rr eilr {s erf, 6)
q+tFrd 6.{r fu qsor Erqr
q-f,d TS fu-qr .rqr t t

. d{ qH Erqr Bqrq r€l
> q6gEo-{idftctus-S

.1E a-++ d fuc rnd qr

frffi eru qlqcr d il6-d
xffi a <rqr r€f fu-qr
.rqr t t

qrRr

v\ & \y
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qftRrE vII- Tfr GTI?i-{ I5ero-{ d faq 3Tnr+fi (Rriq 3lR crffi dwn{

orqE/iuilr 3fl?rvqir-f,IffiTaq +t sTrqr{6-dT
fr
fi

oniEq wq t
1

emrcomeif d frc q{ e-qd{idtfi
fu-qr mT

T0-{ilq rwrq
qre.r s-Ed fu-qr rqT2

dqrE-aZeTqqriw

sRTF{d errdT, v6lr< 3i{ Tfr qtt sTrE{rttrdr sfift-d B t

q-0-q-dq €wwr
qtrd f{Ed qfurq{r RmCZX4-q+eTtror Rqtd t

3If4{q-.FdTqtrdr€rfud
3

3Tfffi RI qq 9RTfud

errrdl

€de d fuc trtrrfud er{f,r fu{rur, eitrE-d Tft vcmt
qqfi qrErr gtim6 {srd srillqreq EIFI,

nwrfueZqrqri .T\ Tfr cr€a d fr\ {Qrd 4-{6rd-dr

qle. qa 3IYt Ega errqrq-oar ft-awr, ffi Bd
qffirs-ircit d ftq rrql sqrrerdl/qanraur etd {dqif,{,
qr{f,d{ d orgsn q{qt€T eR-a qffif,{r

, tr6-w6lrq=I /qt

or-jqfr

4

31ri6qanur fr5 d sqaer c-S t qr srhftm r$ of err<wroot t
q6 frq scgio

oilifi T{ur fiq6 srFI frq qror .fi or sv-d'r
.rqr sflqrkd qffisfl A ftc fr frtqr qjYrlrl

ttu
3rgmRf,

b

o qfii 5{Hr
T€f.rqf fu qPf gqTUTq-,

(FI si-m-rslc gxr qrfr fuqrs€n/
7

tu$-q38
qtq.I fdc rio-oZ yft-+<-or qa

31ia6q an"r d
s-G of s)s"Tr, qR qrd t srq I g{ dt

dqfr cr6frdqqqq ffqr
10

enicq qwr t11

error d
qts"n

sTrt({ awr d
gqfr grq{ (9{rf$sc) ffi. fifr ft-d ffioqqZrrqr
N of q-gqfr, {effi{r of sdqfr (fi-&$). €srd-{ o1

Fdqfr €r8eil), dqtri ffiowtTiit+e-t r4amq Yqrur

qa, ffi cftilSoq'L Erq 611l tffiow t

ffiF'ro EE ifr 3i-5Tq -

12

eri+eq q{ur
13 qR qrfu6 ET_

aV .D d/

qtqqT



14
qR sTIn{6 \'6 qt+<rfr qd B, d ifufi6iur cqlur HFa
Hrffi ffis qr ffifd Er-qeT c-r I

sTd({ T{ur q

15

qft sd<o dqfi orEF=qq + siil.fd vo' crgnc

ftfr|sZqk+ fufrIs/\'drdfr offi qr ot{ erq
sr$ go.r$ B, d e;q-4 ttsifn t fr{qn cflurqr.
rrr+dT srr{ olti q-SfET + rro cdqn q}+iETIRdr H
o'r fuflq I

erieq an"r t

16
qfr 3Tff<o sf,ort qfrfr 3, 6 ssotfr sfrft-dt d
qfsqn t vfuSo<q rrrrror qr{ sTrqr{o t t

qrtrqn q{q fr

17
oc-ft/qBqt s{ A qrr-d q 3Tfi{6 d crc q{ crE6R
c-t I

qdqq an"r i

18
silqrq ord, t{ 6rg. ft+yrcii/qlfrr+i/Hrm a1 mH
(+sr dr.td) |

erffEq anur t

'100

,ffr eflticq urn<t 3U

FTra-{6 €Ten d ffis (qerft{) w mgd fuqr qrqr t)
ffiri...................... v/fi M

v

d f{errfi/sr+{R7erfi7eftq-o rwnrroei d sq fr eTqfi ar{ar

t, fuTfiT ftTrfi'{/VdgcTftTr$\'{7ffi+t"t7ffietrgg{ a

3rti fu{6r ffiqf, orqfdq fr ttsrqrm ffifud d ergwx

s.qfrgt t cFtran. dE"n oil'i qET{q orcrTorfr {t
1. qf,{r o1 $cqilr

. ftsx rmr sdq ftnyr fr-flr{ ffi-zozo d rro Tft or"i.{ t-g {fl
ettieq A Hrer trEd a1 .d Hft q++, effi, fr{iur, M. (wlnq.

IrErrq qr sili 3Tffiq tft ud-dq qr;rorft eilr frrsrs d orgun rrs, E{i
eirrytdr

o enileq d {'flio-{ t g{i.rd ot$ .fr q-fdt"i 6:4, qr+orft qr (Rriq
fuqrqr, <or+t qT qEkr dt-d + rgo r€t fo-ql rrqr tr

z. 1E tnr uv-d.r

o rrqo.x/frqFr,zft-ax qrq *fr ftrrq axr srtiEd, .ri w fr rri. crgyrkd

qT ordrsfl sqaer osr{ .ri oti fi Tft d{d G[gdrkd qET<nETrRd

G,i\ \
V
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3ilmFrfi cffiq{r o1 tenc{r, d?rd-{ 3i}r fu6n d ftc fr B-qdE a1

qf\"ft 
t

. ofldEd 1E or sqdFl ffi fr 3l-{kg.d, e-sr, srFrfufi, sTrsrfrq qT

'tt-ergdftH st{q d fuc c-S fu-qr ingnt

. sTrdEfr rfi or fuors qqtr*otq RqT-ftftrt. rrq-c ffiq sq-frfudt eilt

erq q-sffif, qrqi-dt d ergqn fo-qr qiqqr t

a. ffiq 3ftr frBfi s-o-er6qur

. gs ent<< t E$'rd srn q-6-dt"f ffiq qmoffr' t:rqrRdt' sqnt' 'Tnt

3ti fttrfi o.rffit 6I Wi 6c t s-fi-Crfi-i'r fu'ql qr\rq-rl

o frtrq fuTfr. Erft-s. fuiT'r, eden €-rq-'n qr cfurq{r erqor fr

frtfr fi qnd{'i qRqdq of q++r fum d g.{d { qrv.n t

4. giilfir, ftlqrfuqrcc elk qrtq d fufr
. eifuo 556rit, rt*erar, ftsrfuqrqc o.rff*it. aqfr 6tffit, xur {fi,

\qffq flff-6{uT, frqrqo ol@t qr qS a-rE d qrrd' qR ot$ d' ot

ft-{rur sTrifi tt Xfr arE t q-6-e fu-qr T q t t

o ent<o 'den qr sfld dd-ei 41 ftrS fi t-6, ffiq d-tern qr ftqrq-o

flfi-olq gnr qrrl[fl-f,{ Ao ori qIETI qT 6rd sETri-rdf dft-d rfr fuqr

rrqr t, fuqrq qs-d fu ftfuo tq q f4+s sq t Fru fr-qr rrqr t t

s. vsen{fi-fi or ergd-rt qrw o.-G ot cFffi€-dr

o ffi q-qrmq ftRnf+{Yil ertt arlq.rorfi 3TTtcil A a-ra frFo qryq-fiq1

d ergtr< gft{r$trfi q*q-r ergCrec et{ ei-q ar'1turF-o fi5d<=il d
sfrq sq Q qrEd fu-qr qrgq-r|

. Tfr o1 RIEIRIT qr entiec sffi{r{ftfi 01 q-qff, tFH-S +f iqt' fuftq

qEr+driqfr qr ttnfuo ffi T€l tl
o fdfrq qrIFl=I fiq s-{i o1 cfu{sdr tt

VTW
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. frqFr dxr frlfd s{q frqr d S-dr fuftq sqrq{ crw 6-{i d ftc cH.i
d m.r<H. gfre-A fricr, d-6. ft-d 3itr frf, d ere ergdfuo ffif d qtqq

t Hft sF{d c-qrq qr1 vr\Eft t

o frfrq HrrFFr Iilq o-qt qr error rERto ori t frqddr ol
qRqrq Tfr sr-Jyrsr/oils--{ frt srqe, T{orur qr ricitrt-{ 6} fu-qr qr roar
tr

6. orqtqfi cFtrqdT

o qffiq1r rwrs, olqtqfi q-5-{fr 3N Grj+Rn Tfr vq+rr d-q{r d
er5wn vffiwr o.) orqffua ottr

o ffi, E-si-f,{ ftqn-ft{yfi sN oil?i-{ vrd d rro fttro s'rq$qr d $-ili
qffiq* qmq ott efk qrFrfuo s€rfi qrq ott t

z. frfte{q sik s.qrq{

o ftq-q. ffi, frvr{ ilo-frht qfrft qr sgon trm ortrfd frrfi ff
crfuon am srffit. ffiq ffi. qfurqfl (ffffqI, terd qlqrBrt Gtr

er< qaqrcit d ftfierq. serFFr oili q'?s o1 er-5+6 q6 g,

8. frprr €ilqurr o.r qRqrq

o ftffi fi norq d ftsqr ow, gfrn, errql6t ffi. qrfr (€rffiiot
nqn ori, $ or Sdqdt, qtr w sg-qrcfr o-rt qr fuffi fi ar.lvrd or
sedr{ o.-{i o1fuft d. foTrT r1E enziecZftrrrRvr o} rE ovt 3il-r fift
dslr dr[ il{r} d n-6d srETd Effi 6..{i or E6-En *rn t

9. qrtqorfr c'lTrq

o q5 frqw $k qqr{< sTrfq-o', ssd ffier, ft+cl-6}, Hrmt,
m-sffiL srN oil{ s{fuf_d cndfrffii w erta-6.r0 d,fi r

TreIIqq

{ ye-{qm ssrE-d o-{drlq-rft tfu Cfl dqur-rm-qafiq at siilfu q ftrS
.r$ srd +fr Hqtf,q qmorft dv fr,qrfl d ergirx rr.q ifiq c-fi d asn Es{ t
dr$ fi Tt_dwf qrd M rS,r$ tr

v -}- (/
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TSIFI :

orftq:

M 01*i t sN sr-6 fdc

iFI :

Il-( IITI :

6EIT&T{ :

siqfr dt g6{ '

T6(ffi/\'rfic/ftrqrkqrc{ of Rft ol qdrqr (\'6 w frYrH a.n9 
'

I efii<oZffrc{ d G-5-€ d{ g.6-{fl, ftsrkqrq-c ot o.rffi. \cfrc o1

ftft, ur+qror T6 qr ftqrro ofu tiko c-fr t t

tr gzF-fir, frsrfuqrqc ot 6fffi. \cfic RQrfr, qm{$-+-i {6 ql ftqrro

6ff or fd-{r"r ................. 3rtdrr-o' t da.c B t

3r-gdq-6 yn1 - 31rlE6 EI{I q=rffrq

(ir-qrfu6 eiq q, q{)

il.......................... gel5fi fr ; Frsr$ M
........ d ft+qrqlgrfi/uffi rwm-roet d sq d erq-fi errar i, ftffior

cffioiq €"/fr3Td\'{/\-d\-dfuTrfiq/ffi3{r$\'{ "' """""" 3i}t

iffiqd orqldq tt t, vc-qsxr ffifuG d ergirn fl€frEr

t c3il56, ds"Tr oili qEFffiq o-rarTor$ {t
r. tM oT slFf-o fttcro. qFfr<rr. Erfi E fus.ot qfrr$oqq

ricqr/ft ff$\r{/\-cTgdfu Tr$\'{/ffi gTrfi'{ t eN qtuSEd

orqlaq tttr
z. qc fu C aTci rn"i 6 qfi-ox tZxiffi 6r*r rfo-s 6*, drftq.

il$ fu6w rrqr sqtq ftnqr ciffirE{ ffi-zozo d oiil'f-d

qilrqrzd-e €wr iltl fuflr

ft-{ i q<rft-d cMrs{r d fuq 3{rt{6 d *t t
sfirc, {s rmr+q d Grtr qft riifFd (6rtq rrq EFIEI o-G sfr eltt u-qa

6{i d fdc qqo sq t 3lfuq-d ql

gtis ..............................,

1 v
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3. ti ffi. {fl €qrcn ftRnP{+r, dFt ol-g-dr{-6t, crrf,r srd, sry+qc

3rnrq-6drct. HFH-S yrdt. <ro cfr-qrcti stri rq-fr yrqqrn o} qE sir sqs fuqr

B, crh 3Trt<o r+or si-gqm{ 6trnr

+. tfr vqtrq qrrro.r0 dlt fr,qrfl d ergwn. cffisfl ld-{r"r, Tfr q}-tt, ffic{
frq{ur, y-trrft-d errar. qfurqqr ar.ra, fur d qrrrc, d-6r/ft-$-q ri{effi {.€i6-{,
e{rfuo' orgcf<-{ ofti 3Trtrfi d qrer u-ga wrfi srrqo <wr}o sfl, Wf oiti

TrdrrrFr fr.q d t

s. fu c-Frfuo cftqIs-{r urn6q rf vfrafuo ct{ +ot d dilrfd onfr t si{ {fr
dra sU+e" qftfrtr eir q-g+kd stcq d fdg A ETsifud fu-qr qrvrnr

o. ti d? lrttrn, {fw wron, {eraq, fuilT, \'dis Grft-6-iur), ffi qr +s{r
d n-w vS cffis{r qeir, drrkr, qftfrD qr vkq d fug frrfr ff qqrq dFT,

vFr$. srg<n, ffi ur f+frq sercor 6r Errr rS fuqr * ,*r o61m-w t
qr sTrifi Tff fuqr t, fuqrq {sd fu ffi 3ilr {s frsrm{ ffi{cit d srqq
elqqrit d f,-6d q-gqft fr .r$ d r

z. fu erteo of Vssrdfifr qqur-1 srg+fi, tqrfuo ffi. d-oZfutrq *i*em

T€io-{. mEE xq ffi, fuSs qqrq{ S{ ffi. qfl €aroc ffi+{vr oi}i

r+tso 1apil 6r{rl A il6d 3nqrqo eru sff 3rJCIc{ crq ot{r oil-t q-Jftd

otn t

s. fu sTra-eo t frffi ft d;q sr6'R. q1q rRcF11, dTmq, fr,nr. VS-S qr dqqr
t go fr cRfq-{r E*F, dl-rrrT, qfrfrft qr stw d ffrq ffi vGn-$, ergcn,

ffi ur ffiq sarcor o-r EF[, yrkr qr srftfi Ttr fuqr t, fu+rq {s-d fu
frfr oilr {q {qrf,q ffi+tr d} srqq yrqqnl d rro s-*r+t eryfr dr
n. 6 frffi srq q\-srT d oiilrfd oH anr fuqr.rqr B'qr di or rwrq t, ct
vrot pf noe fu-qr.rqr t el}i {s fifr d oiil.i( rffi sgrwr qfi rrunr

o-tt wrq s-S qqrdtfur foq1qKq-r1

ro. fr n-wrfuo cRq}qiTr ql{ fu{Iq-{. g{ffiuT, Tc: {enq{, qrq qMq, g{rt
Hrie 3if{ cQffi or reTr-{iilrq qT frffi ervn Ctqcr.rfrftE o} qw rox urfi

c-fr B ftrs-$ ffi or B.kq Aq-d d qrcr

)
v
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11. et+ct olprsH, EftTA, qrqB aor 3ft f{f, d erq fit of q+en qfr qT\',fr,

ei--i q.EilS A ffior fi o..fr, cfux\-sfl ar.ro t gtr qr fm H t qffi{
t stqq ftrfr fi 6fr o.\ W ftq qrFn 

t

rz. ergitEo qqu$qr d fiili qffis{r o\ Wr fu-qr qrcq-r 3lh s-$ atq fuql

qrvqT dsn rrql setq ftqFI dr qMw+r t frffi rfr tff, qffio-+r d Erqt t
cffi{. Erft-d, vtiffi. {effi. erqdT. frfl H, orql-qr{ ergq@ ur frffi srq

T6-dWf oeq d qlt i qfud fu-qr flv'nt

13. Herq cIffi of Td ffi d fuqr s{6R of sarqor t Wfo' qr t6+1 r<

t-o frffio frffi fi ticfr o\ cT isT qrc'n. cr FwtdR" ott, cr qi w tt, cT

ffi Tdt. GTqfs{ qT s€?Fl gwd.r c-€t frtqr qr\'flt

14. rr=rr sdrr fuTFT. ilfi-ffi qfrfr. M. ficqq qr ftffi fi 3IFgo GtO

grqr frteror. \EercI TfeITqq, etqnT yq{f{, qrFrfuo serrqq gcqtqq. qr{f,€rq

s.qFFr 3n{ 3rFr+s d-q ti ghqr c-il{ 01 qrlfr 
t

rs. sfuo d-sr-qREi, weiqq erffit, ffiZnqq 3{ffit. o< erffi, frqff

s{ffirdl, srqlorre.nr 3i-gq6{ 3{ffii, do fuflur, sqdrir 3Tfuil ei)-t stst

d scqrq{ d fuq srrqeqfi 3nq qtrltq\ or 3E{mq fu-fl fl\'{nt

16. Eq fi srA fu/ffiq den o.) qffi d'Ti TS o6gl d-+a cRqm{r

qrqfu a'r erfr d Tdtr{ sefi fr fr qqr of qr\"fr siii frorzft-fiq serrc drtt

N qq+f,{ o1gE rqo a1qr\'{ft qr rqn ori fi sgr+'n o1stq,ftt

rz. fo epqt o\ tqrt. Fpa1 dqun 6{i. g_ftvn ori, cMrq{r oi aq c

6G. an.1 6-{i it tt zhvi, s6r+frr or guufr'r o-st. ffiZi{srd{ ftRTrF{d{t

of {rd 6T scqtq{ o-G qr fufR-d 3rqfu A ftc cMr'f,{r o\ rffida or-t tt

frs-eildr o1 ft€Tft t. ,rer satrr fu{FrlG-gtt srorc enieq, 3E+Rc qr Ert o}

3i-SoT{, *erFrd qr r-e qtr rrd-il sfti qft d'r{ qer+or d $y. cfr s{ o1 <q

t q-#-{k qrq nFt, [-qtsr€ + crrrqr d sq d aqa ot w#f t

re. fu'gfl q"r+{€ t of .t{ sfr M slri{o', sfld trter. s-+*rffit,
FqREdi sN GTtrf-d sfrfttrst qq ffiTfiIt dr-'frt

V\V b/
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ri q{rd srrr qtqun o{flrlo{fr t fu ow A.r$ q++ tfr u-.iff,c utl-firfr eil-i

ft,srs d 3rgqr{ sfl oilt sS t. efl-r {srt oti fr cE-d["f erd W q-fr G
tr
arftq,

TEII=T :

er'+eo7eftga E-Rtrel-rodf d gwnTq ,

;II{ :

qtF[rJ:

3Tri<-o {o.ri o15rt
erftq:

TET]=I :

urteoTerffi rwrerroaf d ewrq-q ,

;[rq :

q{TTq

3ri{q-6 Eo.r$ ol gw
srgil{o DK : ilirftfr sfrfr cmfq{r silrq{ Rq}d
lqtmq ET st{q , Td-dIFft ftfierqZqrEr€fq ssrcq/qrFrfuo ssrfi
ssrqq/effifrr n-{cic
r. qffiq{r q6qH

qtn
tD.I qlII

/ ft-wx / utgffio{q,z frffi Z Eq}t-a
,/F6-vsr{q/$-ffi)

+fr ft-a7y-r-ax

cffis{r {qrd IrE[e-

&-dr-
ft-{-

\TBII

fttrqtul-1 gsfi
7n-wrfuo rror

V 9/

ft-{tul
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2 qsfr{fr reTrq{r

srEcrd-{

s. 6TdI sIfu dtr qInI sffmr

3

4

ATIKI

TNSTr;I tE-I qtq f,UT

o1ftfu

3lrdfiqZTlEIfl;I IIE

{F q{ o-qrlrerd
/clrfr qt

TTg Sq-Tq\/cTq 1Ir.,/

qqffi
sqdFrdrgTTqrft

4?Neflq

€qrf,{ ildrrdr,/ qfrmq-qrac

/T fuc.rc 6 q$en

SEIFFI TTE

OT

srqB xq ffi-fn
TFII*aI

ffr rrql qqctrtEt
yqolq.e/ ssftdTl{eII;r

q-gqrd-{ TE

ft/fitr$/€-eeil
{Iq c-{[Ur

/aTq 3[5Crel-r
q6I art

3rtr{ gffir/TfilTfr q6r dlrt€Eitfr

€tiBa erq

SCIF]"T qE

EFTdT

{ h l,--
v



teTlfud SIIdI

fu-qr rrqrETTKII

qrfufuo vsr<c uR ar.1
qrarc / o1 qfrer

01.r$
sf,lr<;I

EilT€l

ol sqd/€qrd-{ €ridi o1 01 d/T€f
/etq ot 01 TSdt

(\\r
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108

e.qfrftdM
rerel ftfteror, d-q fuC rrq (€rNi, qffi wfikd sti a-o'ffi qfrfr d sqer

cEd qmdi d sTlqR w, qfrft ftrrfufuo M qd orfr t :

1.

2

3.

z. a-offi qFft o1 q-gsigr
gs qRzilqcrZsri 6t fiTcfr dnr t fr-dn d ftq Br-gcifud fu-qr qrilr t :

. ridfto qBn-s fu-w of rffiZtelrn/(@Zqrfi 6-rql

. crgcifud ft-w/ergd-Eq qrur :

. 3rgYifud qRr, qR 6p1d : .

o qrdToBd, qR ot$ d ,

o erEviff fu orw :

tilsun

ililftff qfrfr {s erd 01 gfr o.i-ff t fr ffierq/sqrqq gqm{
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3rgdq6. x: cfultfr dElce (EIq tw qt)

qc (€d'it am q,fi o) sra e) fo eq, N w d

sc { ffio,/ifti-erqf, t, fuflor iWlefl orqidq tl oiti

qffiq{r Rra d furd t, gsrt qq-d wqq 'qlt4drtlft' 66I rrqll

ft6w d {r@rqrd, ftr+ {srt qsd cs-{E 'sc3DR' 6-6I'rqrt fugx rrqr sdq

ftarr e)ffir6-{ ffi-zozo d n-ro dl'ga xfr eGr€tzffiq sar+or ol srRr ....

qrpr 6 erq r{.fr qt'q tq {rRT fi 4t{ d $ 5'mn d frc frfu{d

sq t eFa eir v+r<rfr t t

qrrilqrff sil{+nr q6 qrn tdr t fu frg-d q-dro-dr ol sq*t d-o-a rg+Ao

qM6-{L Gr5dlftd qeo el)-t srdmRd erq + ftTc fr fu-qr qr\"r' 3il-i {fr

frffi fi qqra TfthE. cR'-{iqft qT dr{kl d ftq 3Tcdfud, 5{q+T, rwif,Rf,

qr sqdi.r {S frtqr qrg.rl Eltr-flqrfi fifr, qq €qra.{ ftRilfr{Yr

af,gq\fi/qtedt crlror q-1. ffi qTtsI, qrfl€Y{ ol {rdt, +Trfd-6 fi5ffif
et<.rqr s-dfrr f4Trrr/qeTc crDrfirfi E]IT q.Tq-s.q-q w qffi fug.rc E'fi ft&rt

d r5wx qMwqr o) 5r, arq {sTfrrd dr ssoT ergter"r ot'nt

qrt4-dlqrft dr vq3Tr$fi-fi 4rur-I 3i-5+q-q. AqTFi-6 ffdTii, d-6/ft-ftq €tQrn

or {flizn-{, qrqB zq ffi. fqfiq qrtqq 3il--{ gs ffi 6en qq €srf,{

ftffiftdyr d 3i-d.rd 3rE[r{r6 3p wrfi ffdd qlqI q'rfi dr.ft sirB-{fi.r 3i-$a{ul

o-t-cr fr.nt elt4-dtqrfr 6l gqdFrdl crIM c?t, d-6/ffiq €wrrq q,1gE' qrc-€

3ffiri}c d cqr"r q-t. ts-FIK;I 3lffis, eral v-<ch 3lffis sltr qCH-€l qft

o-ri aetT sfiT sErdr d {-qrqq tg q*n ortB-a arq <-€T[tq rqa o-ti fi t

qrta-flqrft ent m cqc til B f6. cffi{r *f.-d sf{frqr d'fr-fl {fi E}

qr\',ft slh sIFrFqo ssrfi gE
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fttro g-r*q erqE e-o vrq rtt I tr-{N qerc crffi qfr Td ftfud ffi
d fucr sEo'n of srrrror t Wio' zrT qncr: frffid oTrRrqI o.) t+.[. rwioRo
otqT, qe w tn, ffi {&n, s-d.r 6tn. ernidR-d otn qr frffi erq a-S
t s=t-6r ftTdH r-S otrlil

{& dsun, il?qt of gqd, g_d-dqr q ori, ftTr ergqfr d frfd
3f,qB t 3Tko. fukd 6rqfE-fi, sgr{rf,r Hr gsqfir qT Mfr, frfr/{isrd-{
Mtffi o1 crd o-r Beliqq, \'6 fr q-fi d fuq +flr Erqr, onqw6 oTffis
rqo o-G fr frw-trdl qr ffifuo sFr1q{ qnrT di d erE forfRd sr-qB d
frc qR+q{r oT dqmq ori tt am-e-0, ot fu{ft tt, sFr-f,rtnfi of qrft o1.r$
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1. Eqi slrtEo/{dr$ d qrol-qBdt, sidnt, stss-rt, t-fi fu{iur, 5rrflq REt€

eit crq qlriFro (trrM 6I \Ereqlqq ot fuqr t l

z. sw qqltfl Tqr qq ffif,f, cMq-{r + ffiC fuqr.rqr t 3N cwrM fleqt

snr qqFrd t I

3. qd qq/qa renfi TS friYr of qqqr fu6n rrql gEhIT ftAcr fffirfi
ffi-zozo, €qrf,{ ftrqnfr{sr citi d-fi T@r-sq Rct-d d er5wn of 'r{ t t

4. sTrna {t. ffi oldyn-a [ff. g-irfr qqtgfr. t'i-sgt<{ .{titft ftftd 6ld,

Gi-{iEifud qq, stflr sHr Gt{ sFdd (wla'il 6rtr qqpfd c fu'c'rc qq crlfrd

t, o\ qn qq t cnB-d rfr fu-qr rrqr t t

s. fus-rqZangFr+twqTsqwTsuie-*ur qffiq-crcit d fuc, d-ra srg+rfto

qffiqfl d riqfud gtr riifr q-{ arq qs 6 fuan fo-qr qqr *. 3fu +Wr

3TrRilqt/g$i tra siti trffi ol qiqra-q ftRTrftdcrf d f+wx-orqrRo qtit

?ii sq-rnr d er5sv Tc, T€l Fm .rqr t t

o. sw sqtc rrc fufl d qpr{i .FI {riflwI tr6 3lFrfut. 3ik s6!-{6

(trd-qt t fuqT rrqr tt
z. entco q ftffi erq d-fi-q sT {rq sron o1 qtq{r t sS qro, alro,

qfrhE qr stsq d ftq ffi qFtrS/ffiq vgr{rdl6I srsr rfr frtqr t,

crq rfi fuqr t qr srt-fi T€l fuqr t, Rrqrq E€-d fu fiR oik {iqrm{

fttrTfttfi fr qaqq er+rr=it d a-ro ergrfr ff'r$ dt
s. sqg-ffi eqFrd qrl-f,ffi Eqft sstf,q an d erEnx sS 3N qs t oen sqrt

sceT c-qd s{FrMl w enETrR-d t t

qrf€ rrot\it-c d ewrqfl efh gEI

fr\o-rcrq'
gcgtr ti ,

w{ rffio<or €o

{seTr$\.{ ,

or0-g ,

{EII=T :
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ttro/ffi €{em A ffis qr qrfi fu-qr qnr tI
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3. {fffr{r ERT serrn
qr&g srfutrr ffifuH qrdt 6) sqfu-6 6trn :

1. sq{ sfufufl fuft-aZa-offi fuifd orql 6l qR*qfl terd w ?i-fufi

qiqFFr fu-qr w Tfr Bt

2. cqrFro o,d erjmRd cffiq-fl t trE di t str reTrq{, €qril{. vffr<q,

e-{iw{ur, sqdFrareti qr ci-g+Rd qffis{r olqiq?Fr d ftg enss{qr +i
dr

a. sw qqrFrf, qnr, efrqd. et dlc dFrd {erci {rerrqq, qrc arfu+s, fu{, kd.
qrdrq, ol-d 3il-dv. g.tdlq sTffis oilr qr&d ESftqr d qqa rqo frq rrq

srq m$Fro (frliq w srMrR-d tr
+. y-flFra ilo-ffi fuffd o.rd fr rgffi srqfr/qeo Ts *i drEd cRqrqqT
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s. cqrFrf, o.rd {-ir Tflr6-{ Rq}d/Sfrerx/3r5+kd qffiqcr Erqt d ergsq

d sil{ 3r#D-d q ts-vilRq ftfua 66 o6ig,
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qr\',t, q-q oo fu r{qro-c ftvnftffiZffi d rro qn qffiqcr 3ffir{r+cT

d N d sq fr fuerE sq t org6q. o g,
z. fuwnTeqffiowr/sqfi/scrf,wr qRrfqqroit d ftc, daa or$fuo

qR*ocT t riqD-d srRftd fuft-aZa-o-fitff frft-d ord *t A qqlDrd fuqr
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errdr. o{frR-tr sflrq;I qT 3[gdrRf, f{RR d ors sdl*T erftRo qn
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4. IFITUI"I
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1. u.qr {ff{q fiq-, 3iti qcffi ol qMe-cr etrr cr drft-o scqrq{ fu-qr qr
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ANNEXURE:2

GOVE RNM Hd\IT, OF' Ni HAR
SUGARCANE Ih[DT'$SRIES DEPARTMHNT

Operational Guidelines

(Part-f )
for irnplementation of the

Bihar Sugarcane lndustry Investment Promotion Policy-2026
(Bihar Ganna Udyog Nivesh Pnttsahan Niti-20?6)
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1. lntroduction and Background

Bihar is one of lndia's leading agricultural States, and sugarcane holds a special place in its rural

economy. About 3 lakh hectares are under sugarCane, out of a net cultivable area of roughly 53'95

lakh heitares. Sugarcans.based industry such as sugar mills, distilleries and ethanol units, sugar-

mill-linked co-generation power plants and compressed Biogas (cBG) plants, ofiers large

opportunities for processing, value addition, clean energy and rural employment'

LI How the sector has grown

Two earlier incentive packages shaped the sector: the Ganna Protsahan Package,2006 and its

revised version, the protsahan Package-2o14. Under these packages, the State's installed crushing

capacity rose fiom about 33,sOO TCD (Tonnes of Cane crushed per Day) in 2005 to about 65'450

riD. oistiltery capacity grew from about 75 KLPD to 530 KLPD, and the State now has about 88.5

MW of sugar-mill-linked co-generation feeding surplus power to the grid. Despite this progress,

several sJgar mills remain ilosed, and the sector needs fresh capital, modern technology and

continued policy support to reach its full potential'

1.2 The 2026 PolicY

ln line with saat Nishchay-3 and the theme 'samiddh udyog - sashar B,har' (Prosperous lndustry

- Empowered Bihao, the 
-State 

Govemment has resolved to revive all closed sugar mills in a phased

manner and to set up new mills across Bihar. A High-Level Committee chaired by the Chief Secretary

steers this revival and expansion agenda. To give effect to this vision, the Govemment has notified

the Bihar Ganna Udyog Nivesh ProGahan Niti-2026 ('the Policy') vide Sankalp dated 25 June 2026.

The Policy offers capital subsidy, fiscal incentives and facilitation support to private, public and

cooperative investors for new sugar mills, capacity expansion of operating mills, distillery / ethanol

units, cc'generation power units and CBG plants.

The Government has set a target of establishing 25 new Sugar Mills / lntegrated Sugar complexes

under the Bihar sugarcane lndustry Promotion Policy (BSIPP-2026) - each combining a sugar mill

withdistillery,coSenerationand/orcBGcapacity,atanaverageof3,500TCD_addingabout
g7,5OO TCDof crushing capacity over the policy period. The Policy is effective for tive years from the

date of notilication, up to 31 March 2031.

1.3 Purpose of this Operational Guidelines

This operational Guidelines has been framed to give effect to the Bihar sugarcane lndustry

promotion policy,2026, and to facilitate its implementation in a systematic and tim+'bound manner.

Accordingly, it delineates:

i. the institutional framework and committees constituted for implementiation of the Policy:

ii. the roles and responsibilities of the concerned Departments, agencies, and other

stakeholders;

iii. The digital platforms to be used by investors for submission of applications and related

processes;

iv. the step-by-step procedure for application, scrutiny, and approval;

v. the documents required to be submitted at each stage ofthe process;

vi. the modalities for instalment-wise release of subsidy; and

vii. The mechanisms for monitoring, reviewing' and redressal of grievances'

For effective implementation and periodic oversight of these operational Guidelines, a Proiect

Monitoring Committee shall function as the competent institutional mechanism. The Committee shall

review th-ese Operational Guidelines from time to time to ensure alignment with the Policy'

Government instructions, operational requirements, and investor facilitation needs, and may

recommend such amendments, modifications, or clarifications as may be considered necessary.

t ? 
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The committee may also undertake a mid-term assessmenuevaluation of the policy to examine,
inter alia, the following:

i. progress of implementation;

ii. investor response;

iii. achievement of intended objectives;

iv. operational challenges encountered; and

v. need for corrective measures or policy-level relinements.

Note: This Operational Guidelines is an implementation docum€nt. lt does not ovenid9,..am€nd or
dilute the Polic.y,.Wherever there is any mnflict, the no-@il Sankalp daied 25 June zoza pr€v.ails,
and the decidion of the compelent authority under the policy is final.

2. Vision, Objectives and Salient Features of BSIPP 2026

2.1 Vlslon

| 
*To promote and develop the sugarcane sector tn Bihar by creating a conducive

I qtvircnment for lncreasing the level of processlng, value addltion, promotion, and other
I ailled supporT, so that farmers can be given higher rctums and more emptowent
I op@rtunities can be created.

2.2 ObJectives

The Policy pursues the following objectives:

. To facilitate and promote investrnent in Bihar's sugarcane sector through financial asslstance
and a conducive environment.

. To progressively increase the level of processing, reduce wastage, drive value addition and
promote exports, leading to the overall development of the sugarcane sector.. To extend financial assistance for the establishment of new integrated sugar establishments

- sugar mills, distilleries / ethanol units, co{eneration power plants and compressed Biogas
plants and the technological upgradation and capacity expansion of mills already in operation
in the State.

. To increase farmers' income through better returns from improved processing of produce.

. To generate new employment opportunities through the promotion of sugarcane-based
industries across the State.

. To revive and operationalise all closed sugar mills and establish new sugar mills in the State.

2.3 Salient Features
. Provides capital subsidy, fiscal incentives and financial assistance to eligible individual

investors / entrepreneurs and registered entities for setting up, modemising, diversifying or
expanding sugar mills, distilleries / ethanol units, co-generation power plants and compressed
Biogas (CBG) plants in Bihar.

. lnvestors / entrepreneurs may set up their units as a proprietorship, partnership firm, Limited
Liability Partnership (LLP), Company, or Cooperative Society.

. This policy will be efiective from the date it is notified i.e. 25 June 2O26 and wil remain valid
for 5 years i.e. up to 24 June 2031. This incentive package will apply to cases approved by
SIPB up to 31 March 2029.

. companies that have already received benefits under the Ganna protsahan package,
20'14 will continue to recelve subsidy / reimbursement for the remaining eligible years
under that package. However, the incentive amounl provided under this new policy wilt
be applicable only from the offective date of this policy.

. Capital subsidy support under this Policy shall be entirely credit linked. Poect proposals shall
be required to be appraised by a Banki Financial lnstitution registered with the Reserve Bank

Sugarcane lndustnes Oepartmenl, Govemmenl of Bihar page 1ol 72

V qv Vry



operational Guidelines I Blhat Ganna Udyog Nlvesh Protsahan Nltl'2026

oflndia(RBl)/SecuritiesandExchangeBoardoflndia(SEBI),andthetermloansanctioned
by such Bank / Fl shall not be less than 20o/o o1 lhe project cost'
projects holding slPB Siage-l approvalthrough the Single window clearance (swc) Portal of

the'lndustries 
-Departmeni / SI'CB, which remains the primary and authoritative system for

stag"-t 
"ppro,at 

and statutory NoCs, alone shall be eligible for evaluation of capital subsidy /

financial assislance under this Policy'

in" aggreg"te of lnterest Financial Assistance and capital subsidy admissible under this

P;licyl; ca;pped at 33% (thirty-three per cent) of the approved proiect cost' as per the Bank

Appraisal Report.
f[" Srgar*n" lndustries Department (Ganna Udyog Vibhag)' Govemment of Bihar' is. the

nooat aiency tor implementation and monitoring of the policy in the state, operating in close

institutiolnal coordination with the lndustries Department / SIPB and its Single Window

Clearance (SWC) Portal.

in" srgar""ne tndustries Department shall develop and operate its own sugarcane lndustries

pior-otiln Portal (SIPP), a departmental investor-support -portal' 
run through the lnvestor

Facititation Desk, for ,"gistt"tion, preliminary assessment of the investo/s profile and project

offi.rr, and tracking 6f the Department's own capital subsidy application. The SIPP shall,

6riIJi"*"ra, be inte!rated with the lnduskies Departmenfs swc portal through integration,

Io tn-at stpa stage-l status and related data flow seamlessly betlveen the two systems.

n a"Ji"rt"o lniestor Facilitation Desk shall function within the Sugarcane lndustries

Departmenttoassistinvestorsateverystageoftheirapplicationi.e.frompreliminary
assessment on the SIPP, through SIPB Stage.l clearance on the SWc Portal, financialclosure,

and the Oepartment's own capital subsidy approval process' 
.

I pioi"a ivlonitoring committee (PMCj, chaired by lhe tkhawka (Cane Commissioner)'

Srg"r."n" lndustries Department, shall take all decisions regarding approval ald

Ji"6urser"nt of capital subsidy; mailers of interpretation or dispute shall be decided by the

AOOitionat Chief Secretary / Piincipal Secretary / Secretary, Sugar lndustries Department'

Government of Biharwhose decision shall be final'

ine 
-eligiuility, 

quantum of assistance, release mechanism and other conditions shall be

gor"_;d by the provisions of the Bihar Ganna Udyog Nivesh Protsahan Niti-2026, this

6perational cuideiines and such instructions as may be issued by the Sugarcane lndustries

Department, Government of Bihar from time-to-time basis'

3. Coverage, Eligible Gategories and GaPacity Thresholds

The Policy applies across the state of Bihar and covers four categories of sugarcane-linked industrial

activity.

1

2

ne lndustdes DePa

3,500 TcD
Expansion of Existing Operational Sugar Mills - Minimum

incremental Capacity: 1000 TCD

Modemization/ upgradation of existing sugar mills / Conversion to

special grade sugir production conforming to the standards of the

tnternatLnat Commission for Uniform Methods of Sugar Analysis

New Sugar Mill / Revival of Closed Sugar Mills - Minimum caPacity:

ICUMSA

Sugar Mills

Existing Ethanol Units (min. 15 KLPD Additional Capacity) with sugar

mill
Modemization, Upgradation, or Conversion of Existing Units for

Ethanol Production
be single-feed or multi-feed producing only 100% fuel-

Establishment of New Ethanol Units (min. 45 KLPD) / ExPansion of

Units may
grade ethanol, with prior to molasses as feedstock

Distillery /
Ethanol Units

Eligible activitiesCategorySI
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Co-
Generation
Power Units

neration Power Unit with Sugar Mill - Minimum Capacity:

Expansion of Existing Co-generation Power Unit - Minimum

New Co4e
1O MW

Addition: 5 MW
Compressed
Biogas (CBG)
Plants

Sl. Category Eligible activities

Operalional Guk elin6 | Blhar Ganna Udyog Ntvesh protsshan m-2026

3

1 New CBG plants have been installed with sugar mill- Minimum: s
TPD (5,000 kg/day)

Table 3. 1 | Categories of units covered under the policy

4. End-to-End Application Workflow

The end{o-end application workflow is structured as a fivB.stage investor joumey. lt is designed to
ensure that investors receive early guidance, statutory approvals are routed through the SWCportal,
financial closure is completed before subsidy appraisal, and all subsidy decisions are based on
verified documents, technical inspection, pMC evaluation and slpB approval. The workflow
integrates slPP, swc Portat, the Facilitation Desk, pMU, Technicat commitiee, pMc, Banks / Fts
and partner departments.

4,1 Stage I - lnvestor registration and preliminary assessmont on Slpp
. The investor may register on slpp and submit basic information, entity details, promoter

details, project category, proposed capacity, indicative investment, land status and proposed
location for preliminary facilitation. The indicative list of documents is attached in Annexlre t.

' Where the investor avails of this facility, the Facilitation Desk may conduct a preliminary
completeness and eligibility check and guide the investor on applicable projeci category,
capacity threshold, incentive provisions, documents, approvals and ne)il steps.. This is an optional facilitation stage and shall not be compulsory for applying on the swc portal
or for claiming subsidy. lt shall not be treated as approval of the project, eligibility confirmation
or assurance of subsidy,

4.2 Stage 2 - SIPB Stage-l approval and statutory clearances through SWC portal
. After preliminary assessment on slpp, the investor shall apply on the swc portal for slpB

Stage-l dearance.
. An inveslor shall have to upload requisite documents along with the filled in application form.

The indicative list of documents is attached in Annexure ll.. SIPB shall provide login credentials, wherever applicable, for accessing the relevant
application for feasibility and issuance of necessary approvals to the investors.1he pMU shal
verify the documents required for slpB stageJ approval, which shall be counter-checked by
the PMc Member secretiary or any officer / member nominated by the pMc. The pMU and the
counter-checking authority shallfollow the same due diligence standards as followed by SlpB
while examining documents for Stage-l approval.

. The deficiencies, if any, shall be communicated to the appllcant, and the applicant shall rectifi
the same within the prescribed timelines. The applicant (if required) may be called for any
clarification in relation to query or any of its component.

' Where the deficiencies are not removed, or the applicant fails to submit the requisite additional
information within the prescribed timelines, the application may be rejected/closed.. The stage - I clearance shall be issued as follows:

(a) lnvestment proposals up to Rs. 5 crores- Such proposals shall be placed before the
PMC, which wourd be prescribed by the Additionar chief secretary, principar
Secretary, Secretary of Sugarcane lndustries Department, Government of Bihar.

(b) lnvestment proposals above Rs. 5 crores- such proposals shall be placed before the
state lnvestment Promotion Borad (srpB), for consideration and finar approvar.

' Based on the decision taken on the application, a communication shall be sent tothe appllcant
and where approved, a Strage - I clearance letter will be issued to applicant.
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. SlpB Stage-l approval shall be mandatory for consideration of subsidy / financial assistance

under thii policy. After approval, the investor shall update the SWC reference number,

approval date and clearance status on slPP.

4.3 Stage 3 - Financial Clearance document readiness

. The investor shall prepare a technically sound DPR, obtain Bank / Fl appraisal and secure

term-loan sanction as required under the Policy.
. The investor shall complete financial clearance documents, including promoter contribution,

sanctioned term loan, means of finance, Bank / Fl records and other proiect funding

documents. The indicative list of documents is attached in Annexure lll'
. The Facilitation Desk shall coordinate with the investor for completion of stage 3

documentation and shall update the financial-clearance document status on slPP.
. Statutory NOCS and utility clearances shall be pursued in parallel through the SWC Portal or

the concemed authority so that the subsidy application is not delayed at the evaluation stage.

4.4 Stage 4 - Financial lncentive Clearance

. Financial lncentive Clearance refers to the clearance accorded to an investor for availing of

financial incentives upon obtaining "Stage - I Clearance". The quantum of incentives to be

granted shall be decided at this stage as per the Policy.

. ihe investor shall obtain Financial lncentive Clearance within six months from the later of: (i)

the date of slPB stage-l clearance; or (ii) where Departmental land is sought for the proiect,

the date of approval ;f the land allotment by the competent authority, and in any event before

the end date of the Policy. Where no Oepartmental land is sought, the six-month period shall

run from the date of SIPB Stage-l clearance. The investor shall apply afresh through the SIPB

Portal in the prescribed format, quote the swc reference number and upload all required

Operational Guidelines I Blha. Ganna Udyog Nlvosh Protsahan Nlti'2026

documents.

Processing shall follow the steps below

PMC; normally within 45
days of final complete
submission.

t

lnvestor through SIPB
Portal.

Application is submitted on the

Stage-l approval, and documents as prescribed in

Annexure lll

SIPB Portal with SIPB,|

15d s of receipt
PMU / Department; withinCompleteness check is carried out and

are communicated to the investor.
deficiencies, if

an
2

lnvestor: preferably within 1

month of communication.
lnvestor submits rectified / miss
application is treated as complete only upon receipt of all

ired documents.

ing documents; the3

PMU / Member SecretaryPMU supports appraisal, subsidy calcul
note, score matrix in enda preparation.

ation, eligibility
uts and

1

Technical Committee; within
15 days from receipt of the
complete application /
inspection request from the
Department / PMC

Technical Committee conducts s

verification and submits report on project status, capacity,

compliance and commercial production, wherever

applicable.

ite inspection /5

evaluation and determination of admissible subsidy /
financial assistance. The decision shall be made on the

basis of the score matrix mentioned in Clause 7.13. The

score matrix shall not replace mandatory eligibility

conditions, including SIPB Stage-l approval, Bank

Appraisal Report, final termJoan sanction, minimum net

worth, land title / registered lease and statutory

clearances. The PMC shall record reasons for every

The complete proposal is Placed before PMC for final

recommendation.

Step Action Responsibility i timeline

6
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Based on the evaluation done by PMC, the proposal shall
be approved as follows:
a. Financial lncentives clearance for approved project

cost of Rs. 5 Crores or less shall be placed before
Additional Chief Secretary / Principal Secretary /
Secretary, Sugarcane lndustries Department,
Government of Bihar.

b. Financial lncentives clearance for approved project
cost of more than Rs. 5 Crores shall be placed before
the "State lnvestment Promotion Board (SIPB)" for

Department i SIPB

al
I

Table 4.1 | Subsidy application processing sfep s and timetines

4.5 stage 5 - Eligibility certificate, clalms, milestone vorlfication and subsidy release
. Upon issuance of the in-principal approval Letter / Eligibility Certificate, the investor shall

submit instalment-wise documents as prescribed in Annexure lV.. Capital subsidy shall be released in instalments linked to commencement of commercial
production, capacity achievement and verified annual milestones, in accordance with the Bihar
Ganna Udyog Nivesh Protsahan Niti-2026 and the conditions ofthe ln-principal Approval Letter
/ Eliglbility Certilic€te.

. The Facilitation Desk shall track claim status, mileston€ updates and investor submissions on
slPP, while the PMU shall support claim evaluation, subsidy computation and preparation of
claim notes for the Department / PMC.

. The Technical committee shall verify physical progress, commercial production, capacity
achievement, utilisation of earlier instalments and compliance with milestones prior to each
eligible release.

. The PMC shall examine and recommend the eligible subsidy instalment / claim for release
afler due verification of document completeness, Technical committee findings, pMU
computation, applicable Policy ceilings and compliance with approval conditions. The final
approval for release shall thereafter be accorded by the Additional Chief Secretary / Principal
Secretary / secretary, sugarcane lndustries Department, and subsequenfly placed for
approval from the concerned Minister.

. Capital subsidy shall be released directly to the lending Bank / Financial lnstitution and shall
be adjusted only against the principal component of the term loan, wherever applicable.

7

parlment, Govemment of Bihar Page I of

$

The Project approved by SIPB shall be ptaced before the
competent authority to accord final approval on incentives
as follows:

FC Authority

9 - Principal Approval Letter / Eligibility Certificate is
issued afrer approval, mentioning approved project cost,
category, sanctioned assistance, conditions and release
schedule.

An in Department; within 'l we€k
of issue of proceedings of
FC Authority.

t
Sugarcane

ft
'nql"n7"-v v

Step Responsibility / timelineAction
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Confirmation of such adjustment by the Bank / Fl shall be kept in the official prolect file prior to

processing for further instalments.

5. Single Window Clearance (SWC) and Sugarcane lndustries Promotion
Porta!(SIPP)

The application process under this Policy shall be supported through linked digital systems. The

Single Window Clearance (SWC) Portal of the lndustries Department / SIPB shall be used for SIPB

Stage-l approval, statutory NOCs and utility clearances. The SIPB Portal shall be used for

submission and processing of Financial Clearance / Financial lncentive Clearance applications. The

Sugarcane lndustries Promotion Portal (SIPP) of the Sugarcane lndustries Department shall be used

for investor registration, preliminary assessment, financial-closure documentation support, milestone

tracking, dashboard updates and instalment-wise claims. The application journey shall move from

SIPP registration to SWC approval and clearances, thereafter to the SIPB Portal for Financial

Clearance / Financial lncentive Clearance, and then to SIPP / Departmental systems for eligibility

certificate issuance, claim tracking and subsidy release monitoring, as applicable.

lvartd
30@l

I
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. SIPP shall capture investor registration and basic
project details.

lnvestor registration and
preliminary project
assessraent

Stage 1

Portal / support responsibilityStage Primary activity

ne lndustries Dfl2)ent, Government of Bihar Page 9 oI72
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. The Facilitation Desk will conduct preliminary
assessment and guide the investor on eligibility,
documents and next steps.

Stage 2 o SWC Portal shall process SIPB Stage-l approval and
statutory / utility clearances.

o SIPP shall record the SWC reference number,
approval status and clearance status for departmental
kacking.

. SIPB shall provide login credentials, wherever
applicable. PMU shall veri! documents essential for
SIPB Stage-l approval, which shall be counter-
checked by the PMC Member Secretary or PMG
nominated officer / member using SIPB-level due
diligence.

Stage 3

Stage 4 . The SIPB Portal shall receive the Financial Clearance
/ Financial lncentive Clearance application along with
supporting documents.

. The Facilitation Desk i Department shall check
completeness, the PMU shall support appraisal and
calculation, the Technical Committee will verify the
project, and PMC shall accord in-principal approval for
the ect.ro

Stage 5 . The Department shall issue the ln-Principal Approval
Letter / Eligibility Certificate after SIPB approval.

. SIPP shall track instalment claims, milestone updates,
Technical Committee verification, PMC release
decisions and Bank / Fl subsidy adjustment status.

Table 5.1 | Stage wlse Process and Timeline of application

5.1 Single Window Clearance (SWG) Portal - SIPB Primary System
ln the application process flow, the SWC Portal shall be used at Stage 2 for obtaining SIPB StageJ
approval and statutory / utility clearances required for the project. The investor shall apply on the
SWC Portal after completing preliminary registration and assessment on SIPP.
The Approval Wzard on the SWC Portal shall identify the applicable licences, NOCs and clearances
based on the project category, investment size, land status, proposed capacity and utility
requirements. The investor shall submit the SIPB Stage-l application and apply for relevant
clearances through the same portal, wherever available.
Upon approval, the SWC Portal shall generate the SIPB Stage-l approval certificate / reference
number and show the status of statutory / utility clearances. The investor shall update the SWC
reference number, approval status and clearance details on SIPP for further processing of financial
closure, subsidy application, PMC / Departmental evaluation and SIPB approval. SIPB Stage-l
approval through the SWC Portal shall remain mandatory and shall be treated as the official approval
record under this Policy.

5.2 Sugarcane lndustries Promotion Portal (SIPP)
The Sugarcane Industries Department shall operate SIPP as the Department's investor-facing portal
for the sugarcane sector. SIPP shall be used for Stage -l registration and preliminary assessment,

Sugarcane lndustries Department, Govemment of Bihar Page 10 ol72

SIPB Stage-l approval
and statutory / utility
clearances

Financial closure and
documentation
completion

. lnvestor shall complete financial closure with the Bank
tFt.

. The Facilitation Desk shall coordinate with the
investor, support completion of financial-closure
documents and update the status on SIPP.

Financial Clearance /
Financial lncentive
Clearance application,
evaluation, site
verification, PMC
evaluation and SIPB
approval

Eligibility Certif icate,
instalment claims and
subsidy release tracking

Stage Primary activity Portal / support res ponsibility

\\ \ *,



Operational Guidelines I Bihar Ganna t dyog Nlvesh Protsahan Nhl-2026

Stage 3 financial-closure and documentation support, Stage 4 subsidy application and evaluation

tracking, and Stage 5 milestone, claim and subsidy-release tracking.

SIPP shall capture investor registration, proiect profile, land status, proposed capacity and indicative

investment. lt shall also display application status, deficiency status, Iinancial-closure progress,

Technical Committee verification status, PMC decision status, Approval Letter / Eligibility Certificate

status, milestone progress and instalment-wise claim status.

Slpp shall be used only for investor support, status updates and tracking. lt shall not process SIPB

Stage-l approval, Financial Clearance / Financial lncentive Clearance applications, or statutory

NOCs / utility clearances. All such applications and clearances shall be submitted and processed

through the SWC / SIPB Portal, as applicable.

5.3 Deemed Approval and Timeline Compliance
. This provision shall apply only where a specific approval, licence, Noc or service is covered

under the swc Portal, the Bihar Right to Public services Act, or any applicable Government-

notified timeline.
. Where such approval or service is subject to a deemed-approval provision, the effect of non-

disposal within the prescribed timeline shall be govemed by the relevant law, rule, portal

provision or Government instruction.
. The Facilitation Desk shall track the status of such approvals / services on SIPP based on

information available from the SWC Portal, the investor or the concerned authority.

. Where the prescribed timeline is nearing expiry or has expired without decision, the

Facilitation Desk shall follow up with the investor, and the concerned authority shall escalate

the matter as per the escalation matrix.
. The Facilitation Desk will not declare any approval as deemed approved on its own' Any

deemed approval, if applicable, shall be recognised only as per the relevant statutory / portal

mechanism and by the competent authority.

6. Allocation of Land

This chapter applies where an investor requires land from the Sugarcane lndustries Department.
prospective investors shall submit their land preference on SIPP simultaneously while applying for

SIPB Stage-l approval, so that the applicable land terms may be incorporated in the Bank Appraisal

Report.

5.1 Applicability and timing of land application
An investor may apply for land only if suitable land is not already available with them, or where the

land already available is insufficient and additional land is required for implementing the approved

prolect. Land recommendation / allotment shall remain subject to land availability, site suitability,

apflicabte land policy and approval by the competent authority. The complete list of available

Department land parcels shall be uploaded to SIPP, on a real-time basis, for investor information

and application purposes.

6.2 Procedure for applying for land
. Land request pertains only for assessment and allotment / recommendation of land under the

ownership / possession of Department; it does not constitute subsidy approval, financial

closure or statutory clearance.
. step 1 - Apply: The investor shall submit the land requirement request on the slPP at the

same time as applying for slPB stage.l approval on the single window clearance Portal,

along with prolea oetails, proposed land requirement and basic supporting documents. only

online applications with complete details as enumerated in this Operational Guidelines should

be considered for the purpose of land allotment.
. Step 2 - Check completeness: The PMU shall assess the application to ensure that all

required documents have been submitted in complete and proper form. ln case of any

V e lndustries 
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missing, incomplete or deficient document, the PMU through department shall notifo the
investor and seek rectification before further processing.
Step 3 - Check land: The Department, either direcfly or through the concerned land
authority, shallverify and confirm the availability ofland, suitability ofthe site forthe proposed
project, permissibility of land use, accesyconnectivity to the site, and the applicable land
allotment policy, conditions and procedures.
Step 4 - Appraise: PMU prepares the appraisal note after examining the submitted
documents in terms of the eligibility criteria and parameters laid down under the policy /
Operational Guidelines.
Step 5 - Clarification: PMU, through the Department / pMC, may seek any additional
documents, information or clarification from the applicant through Slpp / e-mail, if required,
for proper examination of the application.
Step 6 - Decide: The PMC shall examine the request and make its recommendation in
accordance with the Departmental process / procedure as defined in Clauses 6.5 and 6.6.
Where more than one applicant applies for a particular plot, the applications shall be
examined in terms of the eligibility criteria and parameters laid down under these operational
Guidelines, and priority shall be determined accordingly. ln case of a tie after such
examination, allotment may be decided through transparent digital random selection process.
The PMC shall evaluate the proposal and place its recommendation before the Additional
Chief Secretary / Principal Secretary / Secretary, Sugarcane lndustries Department,
Government of Bihar for final approval.
Step 7 - Security deposit: The selected applicant shall deposit the applicable security
deposit / advance lease amount, as specified in Clause 6.7, within the timeline and manner
prescribed in the in-principal allotment communication. The deposit shall be treated in
accordance with clause 6.7, including its treatment as advance lease amount and security
deposit, wherever applicable.
Step I - lssue letter: Upon approval of the PMC proceedings and payment of security
Deposit, the selected applicant shall receive an in-principal land allotment letter within 7 days.
The final allotment shall be subject to financial clearance through swc/ slpB portal and
fulfilment of the payment, Iease, timeline and other conditions stated in the letter.
step I - Deposition of Amount: The annual lease amount calculated at 3% of the applicable
Ma*et Value Rate (MVR) shall be deposited by the allottee at the start of each year in the
manner prescribed in Clause 6.7.2.
lnvestor shall upload only essential documents required to verify identity, project eligibility,
land requirement, financial readiness and compliance undertakings.
The indicative list of documents is attached at Annexure Vll.
Additional documents may be sought only where necessary for legal, technical, financial or
land-authority verifi cation.

6.3 Criteria for allocation of land

Land shall be recommended / allofted only afrer verification of the following

. Project eligibility and SIPB Stage-t applica on;

. Suitability of land for the proposed activity;

. Reasonable land requirement based on layout and capacity;. Financial ability to pay land charges and implement the project;

. Credible 36-month implementation plan;

. Sector impact, farmer linkage and employment potential;

. Clean compliance record.

6.4 PMC approval process for land allocation

. PMC shall examine onty complete land requests backed by SlpB Stagel approval.

Departrrent Govemment of BiVr v
Sugaacane I
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The PMC shall examine the request and make its recommendation in accordance with the

Departmental process / procedure. The Department / competent authority shall approve, defer

or rejec{ th6 request.
Decision flow: evaluation - appraisal - approval / recommendation / deferment / reiection

WorHlow - Land Allocation

lu.a- lrrlro.ol !h.tt.rtt,rlErbldot,lil Fw - sr4cqt |idlzr adttorbn Fid f!Pe,

--- allotment by competent authority.
. Every decision shall record reasons and pending requirements, if any; land shall not be

recommended solely on the basis of first application date.

6.5 Land allocation score matrix

The land allocation score matrix shall be applied to every land request to ensure uniform appraisal,

transparent decision-making and obiective comparison of investor readiness. Where more than one

eligibie investor seeks the same land parcel, the same matrix shall be used for comparative

pri6ritisation. Total marks shall bo 1OO, and at least 60 marks shall normally be required for

iecommendation, subiect to mandatory eligibility, land availability, site suitability, lawful land use and

approval by the competent land-owning / allofting authority.
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. 0 marks: No prior experience in

sugar / sugar comPlex.
. 8 marks: 3 years to less than 5

years of prior experience in sugar
and sugar comPlex.

. 15 marks: 5 years to less than 10

years of prior experience, including
operation of a sugar mill and sugar
complex.

. Certificate of
incorporation /
business registration

. Audited financial
statements / annual
reports

. Proof of operation of
sugar mill / sugar
complex such as
Factory licence, cane

1

lndustry
experience in
sugar Soctor

(

Evaluation
criterio n

Max
marksHow marks are awardedDocuments / evidencest.

.lY \
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crushing permission i
Sugar mill registration,
distillery licence,
lndustrial Entrepreneur
Memorandum (lEM)
acknowledgement.

. 20 marks: 10 years or more of prior
experience, including successful
operation of a sugar mill and sugar
complex.

. Net worth certificates
from Chartered
Accountant

. Audited financial
statements for last
three financial years

. Segment-wise
certificate / statutory
auditor certiticate
showing net worth
attributable to sugar
mill / sugar complex
business, wherever
applicable

. 0 marks: Positive net worth from
business not established.

. I marks: Net worth from business
is at least 10% of proposed project
cost.

. 15 marks: Net worth from business
is at least 20% of proposed project
cost.

. 20marks: Net worth from business
is at least 30% of proposed project
cost.

Type of
proposed
sugar
complex

3

. DPR i project concept
notes

. Capacity details of
sugar mill, ethanol, co-
generation and / or
CBG components

. Bank Appraisal /
financial plan

. 20 marks: Sugar mill only, meeting
minimum Policy capacity.

. 25 marks: Sugar mill with one
allied component such as ethanol,
co-generation or CBG.

. 30 marks: Sugar mill with two allied
component such as ethanol, co-
generation or CBG.

. 35 marks: Fully integrated sugar
complex with sugar mill, ethanol,
co-generation and CBG / equivalent
value-addition components.

35

. DPR;

. Bank Appraisal Report;

. Component-wise
approved project cost /
FCI statement;

. Capacity statement for
sugar mill, distillery /
ethanol, co-generation
and / or CBGi

. Means of finance

. 0 marks: Approved project cost /
FCI is not provided in DPR or Bank
Appraisal Report, or the proposal
does not meet minimum policy
capacity of 3,500 TCD for new
sugar mill

. 5 marks: Approved project cost /
FCI supports only the minimum
policy-compliant new sugar mill of
3,500 TCD, without any integrated
component.

. 10 marks: Approved project cost /
FCI supports a new sugar mill of
3,500 TCD with at least one policy-
eligible integrated component, i.e.
ethanolidistillery of mlnimum 45

Evaluation
criterio n

How marks are awarded
Max

marks
SI Documents / evidence

2
Net worth
from business

lnvestment
size for New
Sugar Mill
with
lntegrated
Sugar
Complex

20

204
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KLPD, co-generation of minimum
10 MW, or CBG of minimum 5 TPD.

. 15 marks: Approved project cost /
FCI supports a new sugar mill of
3,500 TCD or above with at least
two policy-eligible integrated
components, and total investment is
higher than the minimum
standalone sugar mill investment as
certified in Bank Appraisal Report.

. 20 marks: Approved project cost /
FCI supports a new sugar mill of
5,000 TCD or above with at least
two or more policy-eligible
integrated components, and the
proposal demonstrates substantially
higher investment than the
minimum policy-compliant project,

as certified in Bank Appraisal
Report.

5

0 marks: The lead promoter does
not belong to Bihar, or the
prescribed documentary evidence
is not furnished.
5 marks: The sole proprietor is
Bihar-origin; or the Bihar-origin
lead promoter holds 51olo or more
ownership / profit share and voting
rights, or otherwise exercises
legally documented management
control over the applicant entity: for
a cooperative, the Bihar-origin lead
promoter is the elected chairperson
/ chief promoter

Constitutional
documents, promoter
records, partnership
deed / LLP agreement,
company records,
cooperative records, or
a duly authorised
resolution identiffing
the lead promoter.
Valid Bihar residence
certificate issued by
the competent
authority in the name
of the lead promoter.

Bihar-origin
lead promoter5

100Total Marks

The applicant shall present the
proposal and justify the particulars,
claims, commitments and documents
submitted with the application. The
presentation shall be used only to
enable the PMC to seek clarification
and assess consistency with the
submitted proposal; no new claim or
material change shall be considered
unless separately submitted and
verified in accordance with these
Operational Guidelines.

Proposal, application
particulars and
supporting documents
already submitted by
the applicant.
Clarifications or
explanations furnished
in response to queries
raised by the PMC.

100Total Marks

Evaluation
criterion

Max
marks

How marks are awardedDocuments / evidencest.

6
Presentation
before PMC
(non-scoring)

0

U7
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High priority proposal75+ marks

6G-74 marks Acceptable, subject to verification / conditions

5(F59 marks Requires strengthening or deferment

. Below S0.marks Not suitable at this stage

Table 6.1 | Score matrix for PMC apprcisal and recommendation of land allotment

6.6 Land Allocation Safeguards

. Mandatory eligibility: Score matrix shall not override SIPB Stage-l approval, land availability,
lawful land use, project eligibility, capacity threshold, financial capability, statutory compliance
and competent authority approval.

. No automatic allotment: Highest score alone will not justify recommendation of land if
mandatory conditions are not met-

. Tie-breaker: For equal / near-equal scores, PMC may consider policy impact, financial
readiness, land-use efficiency, implementation feasibility, farmer linkage, compliance record
and computerised randomization.

. Gonditional recommendation: Pending documents, clearances, payment obligations, lease
terms, milestones and compliance timelines shall be clearly recorded.

. Final allotment: Final land allocation shall be made only after the applicant submits the
required financial-clearance documents within six months from the later of: (i) the date of
SIPB StageJ clearance; or (ii) the date of approval of the land allotment by the competent
authority, and in any event within such further any other limit, if any, as may be prescribed by
the Department. Final allotment shall remain subject to approval of the competent authority,
issuance of the allotment letter, payment of applicable charges, execution of the lease deed,
completion of possession formalities and continuing compliance with the allotment conditions.

. Non-compliance: Misrepresentation, non-payment, land misuse, delay or breach may lead to
cancellation, recovery, forfeiture or other legal action.

6.7 Deposit of Amount

6.7.1 Security Deposit / annual lease

An amount equal to 3 years of annual lease
amount calculated at 3% of applicable
MVR shall be deposited before execution
of lease deed as security, refundable afrer
approved commercial production starts,
subiect to compliance.
The 3-year deposit relatable to additional
land shall be adjusted against lease
amount payable for such additional land.

Annual lease amount shall be deposited by
the allottee in the manner approved by the
department.

Table 6.2 | Security deposit / annual lease payment

Land within
concessional
limit

Up to 40 acres for a 5,000 TCD
sugar mill and up to 25 acres for
a 3,500 TCD sugar mill may be
leased at token lease amount of
Re. 1.00, subject to Policy
conditions.

Land beyond
concessional
limit

Additional land beyond 40 acres /
25 acIes shall be charged 3% of
applicable MVR per acre per
annum.

Payment after
initial 3 years

The annual lease amount,
wherever payable, shall continue
to be calculated at 3% of
applicable MVR per acre per
annum.

Lease term /
situation

Applicable provision Security Deposlt

v v\!
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Annual amount = 37o of
t10 lakh x 40 acres =
{12 lakh. Three-year
deposit=<12lakhx3=
t36 lakh.

40 acres; MVR
assumed at {10
lakh per acre.

Example 'l:
5,000 TcD mill
within limit

For additional 10 acres:
annual amount = 3% of
(10lakh x 10 acres =
t3 lakh. Three-year
deposit = <3 lakh x 3=
tg lakh.

50 acres; 40 acres
within limit and 10

acres additional;
MVR assumed at
{10 lakh per acre.

Example 2:
5,000 TCD mill
with additional
land

Annual amount = 3olo of
<10 lakh x 25 acres =
(7.50 lakh. Three-year
deposit = 17.50 lakh x 3

= t22.50 lakh.

25 acres; MVR
assumed at <10
lakh per acre.

Example 3:

3,500 TCD mill
within limit

Deposit calculationLand and MVR
assumed

Treatmentlllustration

a
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Treated as refundable security
after approved commercial
production starts, subject to
compliance.

Deposit for additional land

shall be adiusted against
lease amount payable for
such additional land; dePosit
for land within concessional
limit shall be treated as
security.
Treated as refundable security
after approved commercial
production starts, subject to
compliance.

Table 6.3 | Security deposit / annual lease payment illustrations

6.7.2 Method of Payment

The Security deposit / annual lease amount so calculated shall be deposited by the allottee into the

Bihar Goveinment Treasury. Payment shall be made through Challan in favour of the Additional

chief secretary / Principal secretary / secretary, sugarcane lndustries Department, Government of

Bihar.

6.8 Post-Allotment Obligations

Payment and agreement: lnvestor shall pay all applicable charges and execute lease / land

agreements within prescribed timelines.
P-ossession and use: Land shall be taken over only afrer due formalities and shall be used

only for the approved sugarcane-based project'

Constructlon and approvals: Building plan, environmental, factory, labour, fire, power and

other statutory approvals shall be obtained before or during implementation'
project tim;lines: Civil work and commercial production shall commence within the

prescribed milestones and implementation timelines.

h.eporting: lnvestor shall submil progress reports, milestone updates, photographs,

expenditure records and compliance documents on SIPP / relevant portal'

No unauthorised transfer: Land, lease rights, project scope or ownership structure shall not

be transferred, mortgaged or altered without required approval'

Continuing compliince: lnvestor shall maintain operations, pay dues, avoid land hoarding

and comply with all allotment / lease conditions.
consequence of breach: Non-compliance may lead to penalty, cancellation, forfeiture,

recovery, resumption of land or other legal action.

Violatlon: Any violation of terms and conditions of this allotment shall invite cancellation of

the land allotment and the lease deed.
cancellation: where the allottee does not submit the required financial-clearance

documents within specified timeframe, the in-principle land allotment approval shall stand

cancelled or be liable to cancellation by the Department, subiect to any extension expressly

granted by the competent authority under these operational Guidelines. The land may

ihereafter 
- 
be allotted to another 

-eligible 
prospective investor in accordance with the

applicable procedure.
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7. Scheme of lncentives

7.1 Guiding principles
. Applicability: These provisions apply to all eligible projects and mills under the Poticy (as set

out in Table 7.1). slPB stage-l clearance is mandatory. only projects that have obtained slpB
StageJ approval on the SWC Portal shall be eligible for evaluation of capital subsidy under this
Policy. Such investors shall apply to Sugarcane lndustries Department along with the required
documents.

. How the subsidy is paid: The capital subsidy shall be crediHinked and released in
instalments based on the commencement of commercial production and achievement of
annual milestones. The subsidy amount shall be released directly to the Bank / Financial
lnstitution that has provided the term loan to the investor. The Bank / Financial lnstitution shall
credit the subsidy amount to the investor's term loan account and adjust it only against the
principal amount of the loan.
The Bank / Financial lnstitution shall submit a confirmation to the Department that the subsidy
has been adjusted against the principal component of the term loan. This mnfirmation shall be
submitted within the time specified in the sanction / release order. lt shall be kept in the project
file, and the next instalment shall be considered only after such confirmation is received.. Basis of calculatlon: Fixed capital lnvestment (FCl) means investment in new plant and
machinery and associated fixed assets required for production, as defined in the DpR. support
shall be calculated on FCI / approved poect cost per the Bank Appraisal Report.. Completion tlmelin6: Project completion and operationalisation must be achieved within a
maximum of 36 months from the date of proiect approval by SlpB.. Change of ownership: ln the event of a change in ownership or management of a unit, the
unit shall intimate the Sugarcane lndustries Department; a revised Letter / Eligibility Certificate
may be issued in the name of the new owner for the balance incentives. The eligibility period
shall not be extended under any circumstances.

. Any change in ownership, shareholding control, constitution, management or transfer of the
approved project during the incentive period shall be intimated to the Sugarcane lndustries
Department within 30 days of the event, along with an Noc from new owners and management
together with supporting documents. The Department shall scrutinise continuity of eligibility,
liabilities, proiect assets and compliance history, place the matter before the competenl
authority / PMC where required, and issue a revised Eligibility Certificate for the balance
incentive period only after approval. No extension of the original eligibility period shall be
permitted.

. False Declaratlon: Where a false declaration is made to avail incentives, or incentives are
availed by a unit that was not eligible, or there is a breach of the policy's conditions, the
incentive amount shall be recovered from the date of availing the incentive, together wilh
interest compounded annually at 180/0 per annum. The state govemment shall recover the
outstanding amounts including interestas arrears of land revenue if payment is not made within
the prescribed time.

. lnterpretation and Dispute Resolution: All matters of interpretation and disputes shall be
decided by the Additional chief / Principal secretary / secretary, Sugarcane lndustries
Department, Government of Bihar, whose decision shall be final.

o Eligibility and Technical Certification of Plant & Machinery: The eligibility and admissibitity
of Plant & Machinery proposed under any project seeking benefits under this policy shall be
determined on a project-specific basis with reference to the approved Detailed Project Report
(DPR), Bank Appraisal Report, approved project capacity and technical configuration.. The Plant & Machinery proposed to be included in the eligible Fixed Capital lnvestment shall
be certified by a duly qualified expert or recognized technical institution, including Vasantdada
sugar lnstitute (vsl), National sugar lnstitute (NSl), or any other institution, organization or
agency approved by the State Government, as being technically necessary and directly related
to the approved project.

. Such certification shall, inter alia, verify:

Sugarcsne lndustries Department, Govemmerit of Bihar
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(a)That the Plant & Machinery is required for the approved project and is consistent with the

approved capacity and product configuration;
(b)That the Plant & Machinery forms an integral part of the manufacturing, processing,

utility, energy generation, pollution control, automation, quality control or other

production-related systems of the approved project;

(c)That the Plant & Machinery is new and has been procured, installed and commissioned

for the approved project;

(d)That the proposed configuration and cost of the Plant & Machinery are technically

reasonable having regard to the approved project scope; and

(e)That the Plant & Machinery is not of a nature expressly excluded under the Poliry or

these Operational Guidelines.
The PMC may seek such technical certification, clarilication or opinion at any stage of

appraisal, verification, inspection, milestone evaluation or subsidy release where the

admissibilig, necessity, conliguration, capacity or cost of any Plant & Machinery requires

technical validation.
The decision of the competent authority regarding admissibility of Plant & Machinery, based

on the technical certification and recommendations received, shall be final'

7.2 Assistance for Sugar Mills
Assistance under this Policy shall be admissible to eligible sugar mill prolects under the following

categories:
1. New Sugar Mills / Revival of Closed Sugar Mills: and

2. Existingl Operating Sugar Mills, including capacity expansion, modernisation, upgradation

and conversion to Special-Grade sugar production'

7.2.1 New Sugar Mllls / Revival of Closed Sugar Mills
A new sugar mill or revival of a closed sugar mill shall be eligible for assistance under this Policy,

provided that the proposed unit has a minimum crushing capacity of 3'500 TCD'

The followi incentives shall be admissible:

For establishment of a new sugar mill or revival of a
mill with a minimum capacity of 3,500 TCD, capital subsidy of
t70.00 crore will be payable in 5 equal instalments over 5 years.

The subsidy shall be payable after one month of commencement
of commertial production, subiect to verification of prescribed

milestones and compliance with this Policy.
Where the installed capacity exceeds 3,500 TCD, additional
capital subsidy of 12.00 crore shall be admissible for every
additional 1OO TCD capacity, subiect to verification and approval

closed sugar

authorithe com

Capital Subsidy on
Fixed Capital
Investment

1

100% reimbursement of Net SGST paid on sugar produced by the

eligible unit for a period of five years from the date of

commencement of commercial production, subject to verification
by the competent authority and compliance with applicable tax
laws.

Net SGST
Reimbursement2

1OO% reimbursement of stamp duty and registraton fee paid on
purchase of land required for establishment of the sugar mill'

subject to submission of registered documents, proof of payment

and vsrification the concerned auth

3
Reimbursement of
Stamp Duty and
Registratlon Fee

Where land belonging to the Sugarcane lndustries Department,
Government of Bihar or Bihar State Sugar Corporation is
available and allotted for establishment of a new sugar mill, such
land ma be allotted on lease for 30 rs.

4

Special Concession on
Allotment of

Departmental , Bssc
Land

Quantum of incentivesHeadingSI

hV Sugarcane lndustries oepa$f,grr.
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For a new sugar mill of 5,000 TCD capacity, up to 40.00 acres
may be allotted at a token lease amount of Re. 1.00 (Re One).

For a new sugar mill of 3,500 TCD capacity, up to 25.00 acres
may be allotted at a token lease amount of Re. 1.00 (Re One).

Land required beyond the above limits shall be allotted at 3% of
MVR per acre per annum. The concessional land shall be used
only for running the sugar mill and for the purpose for which it has
been allotted. Renewal of lease, if any, shall be subject to the
prevailing MVR and the applicable Government decision at the
time of renewal.
The annual lease amount calculated al 3o/o of the applicable
MVR, wherever payable, shall be deposited by the allottee at the
start of each year into the Bihar Government Treasury. Payment
may be made through Challan in favour of the Additional Chief
Secretary / Principal Seoetary / Secretary, Sugarcane lndustries
Department, Government of Bihar.

SI Heading Quantum of ince ntives

Table 7.1 | lncentives for New / Revival of Sugar Mills

Note:
1' The concessional land shall be used only for running the sugar mill and for the purpose for

which it has been allotted.
2. Upon expiry of the lease period, the lease may be renewed for the same or a lesser area at

the 3% of the prevailing MVR, applicable at that time, subject to applicable Government
decision.

3' Where more than one eligible investor applies for the same parcel of land, allotment shall not
be decided merely on the basis of the date of application. The competent authority i pMc
shall evaluate lhe competing applications on the basis of the prescribed score matrix as in
Clause 6.5, document verification, financial and technical capability and feasibility of timely
project execution. In case of equal scores or exceptional circumstances, the competent
authority / PMC shall trake the final decision. The decision of the competent authority / PMC
shall be final and binding.

7.2.2 Existing / Operating Sugar Mills

An existing or operatlng sugar mill shall be eligible for assistance under this Policy for capacity
expansion, modernisation, upgradation or conversion to Special-Grade sugar production, subject to
fulfilment of the rescribed el bil conditions.

1

Capital Subsldy on
Fixed Capftal
lnvestment

For capacity expansion of an operating sugar mill by at least
1,000 TCD, capital subsidy of {15.00 crore shatl be admissible.
The subsidy shall be released one month afler successful
demonstration and verification of the expanded capacity, subiect
lo compliance with the conditions prescribed under this policy.
Where the capacity expansion exceeds 1,000 TCD, additional
capital subsidy of t 1 .50 crore shall be admissible for every
additional 100 TCD capacity, subject to verification and approval
by the competent authority.

2
Net SGST

Reimbursement

100% reimbursement of Net SGST paid on the additional sugar
produced due to capacity expansion shall be admissible for a
period of five years from the date of commencement of

ccommercial production from the expanded ca

3
Reimbursement of
Stamp Duty and
Registration Fee

100o/o reimbursement of stamp duty and registration fee paid on
purchase of land required for capacity expansion shall be

SI Headlng Quantum of incentives
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Table 7.2 | lncentives for Existing of Sugar Mi s

7.2.3 Modernisation / Upgradation / Conversion to Special'Grade Sugar

Where an operating mill modernises / upgrades or converts to a refinery producing Special-Grade

sugar to lnternational commission for Uniform Methods of sugar Analysis (lcuMSA) standards,

the unit shall be eligible for capital subsidy.

Table 7.3 | lncentives for Modernisation / Upgradation for existing Sugar Mills

Note: The detailed milestoneiinked disbursement procedure, eligibility conditions, verification

mechanism, documentation requirements and timelines for capital subsidy in resp€ct for
Modemisation / Upgradation / Conversion to Special-Grade Sugar shall be issued separately in the

second phase of ihi Operational Guidellnes. Until such detalled guidelines are issued, release of

capital subsidy under the above categories shall remain subjec-t to the Policy pto\iisions,_ tecfinical

veiification, PMC approval and any further conditions prescribed by the Sugarcane lndustries

Department, Government of Bihar.

7.2.4 Capilal subsidy disbursement - milestonelinked

7.2.5 Sugar Mills

For Sugar Mills, capital subsidy shall be released stage-wise as per the approved subsidy amount,

prolect milestone, Technical Committee verification and SIPB approval. The table below explains

when each instalment is given, the timeline and the key documents required.

admissible, subiect to submission of registered documents, proof

ent and verific€tion by the concerned authority.of paym

Quantum of incentivessl.l Heading

Th6 admissible subsidy shall be 2oo/o of the eligible Fixed

Capital lnvestment, subject to a maximum ceiling of t5.00
crore, whichever is lower.
Such subsidy shall be granted only after verification of
eligible investment, completion of the approved
modemisation / upgradalion / conversion work and

iance with the provisions of this Policycompl

Modernisation /
Upgradation / Conversion
to Special.Grade Sugar

I

Quantum of incentivesHeadingSI

A. New / Revlved Sugar Mills

20o/o ot
approved
capital
subsidy.

Aflsr one
month of
commercial
production.

. Commencement of commercial production

shall be certified by the Cana Ofiicer /
authorised Departmental officer, based on
production records and site verification;

r Minimum 3,500 TCD capacity shall be
demonstrated lor at least 10% of the crushing
days during the relevant crushing season and
verified by the Technical Committee. For
example, iI the crushing period is 130 days,
the minimum capacity shall be demonstrated
for l0% of 130 days, i.e., 13 days: and if the
crushing period is 145 days, the minimum
capacity shall be demonstrated for 10% of 145
days, i.e., 15 days and not '14.5 days;

. Promoter contribution/squity and term loan
utilisation shall be at least in the same
percentage as the capital subsidy instalment

1st
instalment

Project /
payment

stage

lncentive
rele ase

Key
documents

requ ired
TimelineMilestone / when incentive is given
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claimed / admissible, as per the sanctioned
msans of finance in the Bank Appraisal
Report. Such utilisation shall be certified by the
Chartered Accountant and the lending Bank /
Financial lnstitution, respectively, and the total
funds utilised shall be at loast oqual to the
subsidy claimed / admissible.

. lnstallation of plant and machinery shall be
certified by the Technical Committee.

. Continuation of commercial production during
the relevant crushing season shall be certilied
by the Cane Oflicer / authorised Departmental
officer, based on production records and site
verilication:

. Minimum approved capacity shall be
dsmonsbated for at least 10% of the crushing
days during the relevanl crushing season and
verilied by the Technical Committee. For
example, if the crushlng period is 130 days,
the minimum capacity shall be demonstrated
for 10% of 130 days, i.e., 13 days: and if the
crushing period is 145 days, the minimum
capacity shall be demonstrated for 'l0o/o ot 145
days, i.e., 15 days and not 14.5 days and
verilied by the Technical Committee;

r Full utilisation of promoter contribution / equity
and term loan, as per ths sanctioned means of
finance in the Bank Appraisal Report, shall be
verified before release of the subsidy
instalment. Such utilisation shall be certified by
the Chartered Accountant and the lending
Bank / Financial lnstitution, respectively.

. Adjustment of the previous subsidy instralment
against the principal componanl of the term
loan shall be confirmed by the lending Bank /
Financial lnstitution.

Around 12
months
after 1st
instalment.

Next 20%
of
approved
capital
subsidy.

Utilisation / adjustment of ths 2nd instalment
against the principal component of the term
loan shall be confirmed by the lending Bank /
Financial lnstitution:
Continued operation of the millduring the
rslevant crushing ssason shall be cerlified by
the Cane Officer / authorised Departmental
officer, based on production records and site
verification:
Minimum approved capacity shall be
demonstrated for at least 10% of the crushing
days during the relevant crushing season and
verified by the Technical Commiftee. For
example, if lhe crushing pariod is 130 days,
the minimum capacity shall be demonstrated
for 10% of '130 days, i.e., 13 days; and if ths
crushing period is 145 days, the minimum

&ound 12
months
aftsr 2nd
instalment

Next 20%
of
approved
capital
subsidy.

Project /
paym e nt

stage

ln ce nt ive
re lease

Key
documents

requ ired
Milestone / when incentive is given Timeline

znd
rinstalment

3rd
instalment

r Annexure
IV
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capacity shall be demonstrated for 10% of
'145 days, i.e., 15 days and not 14.5 days and
verified by the Technical Committee:
Ongoing compliance with Policy conditions
shall be verified by the Technical Commiftee
and placed before the PMC.

Ne)d 20%
of
approvod
capital
subsidy.

. Annexure
IV

Around 12
months
afrer 3rd
instalment.

Utilisation / adjustment of the 3rd instalmsnt
against the principal component of ths term
loan shall be confirmed by the lsnding Bank /
Financial lnstitution;
Continued commercial operation during the
relevant crushing season shall be certified by
the Cane Officer / authorised Departmsntal
officer, based on production records and site
verification;
Plant and machinery shall remain installed,
operational and used only for the approved
project, as certified by the Technic€l
Committee:
Compliance with applicable Policy conditions
and asset-use restrictions shall be vsrified by
ths T6chnical Committee.

4th
instalment

Around 12
months
after 4th
instalment.

Final20%
of
approved
capitial
subsidy.

Utilisation / adjustment of the 4th instalment
against the principal component of the term
loan shall be confirmed by the lending Bank /
Financial lnstitution;
Final year commercial operation and
continuod production shall be cartilied by the
Cans Officer / authorised DeParlm6ntal
officsr, based on production records and site
verification:
Final milestone achievement, capacity
demonstration and continued installation ot
plant and machinery shall be verillsd by the
Technical Committee;
Full compliance with Policy conditions,
subsidy release conditions and previous
instalment requirements shall be verified by

the Technical Committee and placed before
the PMC for final approval.

5th , final
instalment

B. Existing , operatlng Sugar Mills - Capacity Erpansion

After
@mmission
ing,
Technical
Committee
verilication,
capacity
demonstrati
on and
commgnce
ment of

<15.00
crore for
minimum
1,000
TCD
sxpansion
, with
additional
subsidy of
11.50
crore for

Minimum additional crushing capacity of
1,000 TCD shall be achieved over the
certified pre-expansion capacity and
demonstrated for at least 10% of the crushing
days during the relevant crushing ssason, as
verified by the Technical Committee. For
example, if the crushing period is 130 days,
ths minimum capacity shall be domonstrated
for '10% of 130 days, i.e., 13 days; and if the
crushing period is 145 days, the minimum

fl

Proiect i
payment

stage

lncentive
release

Key
documents

requ ired
Milestone / when incenlive is given Timeline

Capacity
expansion of
exlsting,
operating
sugar mill

. Annexure
IV
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capacity shall be demonstrated for 10% of
145 days, i.e., 15 days and not'14 days;
New plant and machinery installed for the
approved expansion shall be commissioned
and certified by the Technical Committee;
Promoter contribution/equity and/or term loan
utilisation for the approved expansion shall be
al least in the same percentage as the capital
subsidy claimed / admissible, as p6r the
sanctioned means offinance in the Bank
Appraisal Report. Such utilisation shall be
certified by the Chartered Accountant and the
lending Bank / Financial lnstitution, as
applicable, and the totalfunds utilised shall
be at least equal to the subsidy claimed /
admissibls;
Commencement of commercial production
from the expanded c€pacity shall be certified
by the Cane Oflicer / authorised
Oepartmental officer, based on production
rscords and sits verilication.

commsrcial
production
from the
expanded
capacity.

svery
additional
100 TcD,
subject to
Policy
ceiling,
verificatio
n and
approval.

Project /
payment

stage

ln ce n tive
rclease

Key
documents

req u ired
Milestone / when incentive is given Timeline

Table 7.4 | Sugar Mills - capital subsidy release mllesroneg timeline and documents

7.3 Distillery / ethanol units

Assistance under this Policy shall be admissible to eligible distillery / ethanol projects attached to
sugar mills under the following categories:

1. Establishment of a new distillery / ethanol unit attached to a sugar mill, with a minimum
c€pacity of 45 KLPD; and

2. Expansion / modernisation / upgradation / conversion of an existing distillery / ethanol unit
attached to a sugar mill, with a minimum additional capacity of 15 KLPD.

7.3.1 New Distillery / Ethanol Units

A new distillery / ethanol unit attached to a sugar mill shall be eligible for assistance under this Policy,
provided that the proposed unit has a minimum capacity of 45 KLPD. Such unit may be a single-feed
or multi-feed unit producing only 100olo fuel-grade ethanol, with priority to molasses as feedstock.
The following incentives shall be admissible:

lnterest Financial
Assistance

Sugarcane lndustries Department, Govemment of Bihar Page 21of 72

2

Capital Subsidy on
Fixed Capital
lnvestment

1

For establishment of a new distillery / ethanol unit attached to a
sugar mill with a minimum capacity of 45 KLPD, capital subsidy
of 15o/o ot the Fixed Capital lnvestment shall be admissible,
subject to a maximum limit of t5.00 crore, whichever is lower.
lnterest financial assistance shall be admissible on the proiect
term loan for five years from the date of commencement of
commercial production at 10olo or the actual bank interest rate,
whichever is lower, subject to a maximum eligible loan amount of
50% of the project cost and a c€p of t20.00 crore.

3
Net SGST

Reimbursement

100% reimbursement of Net SGST paid on ethanol produced by
the eligible unit shall be admissible for a period of five years from
the date of commencement of commercial production.

SI Heading Quantum of incentives
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100% reimbursement of registration fee and stamp duty paid on
land purchased for the new distillery / ethanol unit shall be

admissible.
4

Reimbursement of
Stamp Duty and
Registration Fee

Quantum of incentivesHeadingsl.

Table 7.5 | New distillery / ethanol units - capital subsidy and fiscal incentives

7.3.2 Existing Distillery / Ethanol Units - Expansion / Modernisation / Upgradation /
Conversion

An existing distillery / ethanol unit attached to a sugar mill shall be eligible for assistance under this

Policy for expansion, modernisation, upgradation or conversion for ethanol production, provided that

the proposed additional capacity is not less than 15 KLPD. Such unit may be a single-feed or multi-

feed unit producing only 100% fuel-grade ethanol, with priority to molasses as feedstock. The

following incentives shall be admissible:

100% reimbursement of Net SGST paid on additional ethanol
produced due to capacity expansion shall be admissible for a period

of five years from the date of commencement of commercial
production from the e nded capacity

Table 7.6 | Existing distillery / ethanol units- expansion, modemisation, upgradation or
conversion incentives

Note: Eligible ethanol unlts must supply 1O0% ot thelilproduction to Oil Marketing Companies
(OMCs) under the Govemment of lndia's Ethanol Blending Programme (EBP). An applicant cannot
claim a duplicate benefit for the same component under any other policy (for example, the Bihar
Biofuels Production Promotion Policy-2023).

7.3.3 Distillery / Ethanol Units

For Distillery / Ethanol Units, capital subsidy shall be released after commissioning, capacity

verification and start of eligible ethanol production. The table below explains the release stage and

documents required.

For expansion of an existing distillery / ethanol unit attached to a
sugar mill by at least 15 KLPD, capital subsidy of 15% of the Fixed

Capital lnvestment shall be admissible, subject to a maximum limit
of <5.00 crore, whichever is lower.

1

Capital Subsidy on
Fixed Capital
lnvestment

lnterest financial assistance shall be admissible on the project term
loan for period of five years from the date of commencement of
commercial production at 10% or the actual bank interest rate,

whichever is lower, subject to a maximum eligible loan amount of
50% of the project cost and a cap of <20.00 crore.

2
lnterest Financial

Assistance

3
Net SGST

Reimbursement

100% reimbursement of registration fee and stamp duty paid on
land purchased for the expansion / modernisation / upgradation /
conversion of the existing distillery / ethanol unit shall be

admissible.

4
Reimbursement of

Stamp Duty and
Registration Fee

Quantum of incentivesSI Heading

15Yo ol
eligible
FCt,
subject to
maximum
<5 crore.

Annexure

After
commissi
oning,
productio
n start
and

Minimum 45 KLPD distillery / ethanol
unit attached to a sugar mill shall be
installed and commissioned, and the
minimum approved capacity shall be
demonstrated for at least 10% of the
relevant production days, as certified /

New distillery
/ ethanol unit

Project /
payment

stage

Key
docum ents

requ ired
Milestone / when incentive is given Timeline

lnce ntive
relcase
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verified by the Technical Committee.
For example, if the production period
is 30 days, the minimum capacity
shall be demonstrated for 10% of 30
days, i.e., 3 days; and if the
produclion period is 45 days, the
minimum capacity shall be
demonstrated for 10olo of 45 days, i.e., l

5 days and not 4 days;
. Promoter contributioniequity and/or

term loan utilisation for the approved
unit shall be at least in the same
percentage as the capital subsidy
claimed / admissible, as per the
sanctioned means of finance in the
Bank Appraisal Report. Such
utilisation shall be certified by the
Chartered Accountant and the lending
Bank / Financial lnstitution, as
applicable, and the total funds utilised
shall be at least equal to the subsidy
claimed / admissible;

. Commercial production of 100% fuel-
grade ethanol shall commence and be
certified by the Excise Officer /
authorised Departmental officer,
based on production records and site
verification;

. Production shall comply with the
requirement of 100% fuel-grade
ethanol and applicable feedstock /
supply conditions under the Policy.

Sugarcane lndust es Department Govemment ot Bihar Pqge26ol72

capacity
verificatio
n.

Existing
ethanol unit

- expansion /
modernisation
/ conversion

Annexure

\

. Minimum 15 KLPD additional capacity
shall be achieved over the certified
pre-expansion capacity, or the
approved modernisation / upgradation
/ conversion work shall be completed
as per the approved DPR / project
scope, and the additional / approved
capacity shall be demonstrated for at
least 10% of the relevant production
days, as verified by the Technical
Committee. For example, if the
production period is 30 days, the
minimum capacity shall be
demonstrated for 10% of 130 days,
i.e., 13 days; and if the production
period is 145 days, the minimum
capacity shall be demonstrated for

After
completio
n,
productio
n start
and
capacity
verificatio
n.

15o/o of
eligible
FCt,
subject to
maximum
{5 crore.

Project /
payment

stage
Milestone / when incentive is given Timeline

lncentive
release

Key
documents

re q u ired

v \,
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Table 7.7 | Distiltery / Ethanot Units - capital subsidy release milestones, timeline and documents

7,4 Co-generation Power Units

7.4.1 New Co-generation Power Units

A new co-generation power unit attached to a sugar mill shall be eligible for assistance under this

Policy, provided that the proposed unit has a minimum capacity of 10 MW. The following incentives

shall be admissible:

Tabte 7.8 | New co-generation power units - capital subsidy and fiscal incentives

7.4.2 Existlng Co-generation Power Units - Gapacity Expansion

An existing cogeneration power unit attached to a sugar mill shall be eligible for assistance under
this poticy for capacity expansion, provided that the proposed additional capacity is not less than 5

MW. The following incentives shall be admissible:

10% of 145 days, i.e., 15 days and
not 14 days;

. Promoter contribution/equity and/or
term loan utilisation for the approved
expansion / modemisation /
conversion shall be at least in the
same percentage as the capital
subsidy claimed / admissible, as per

the sanctioned means of finance in
the Bank Appraisal Report. Such
utilisation shall be certified by the
Chartered Accountant and the lending
Bank / Financial lnstitution, as
applicable, and the total funds utilised
shall be at least equal to the subsidy
claimed / admissible;

. New plant, machinery and equipment
installed for the approved expansion /
modemisation / conversion shall be
certified by the Technical Committee;

. Commercial production from the
expanded / modernised / converted
ethanol unit shall be certified by the
Excise Officer / authorised
Departmental officer, based on
production records and site
verification.

Project /
payment

sta ge
Milestone / when incentive is given Timeline

lncentive
re lease

Key
documents

req u ired

Capital Subsidy on
Fixed Capital
lnvestment

For establishment of a new co-generation power unit attached to

a sugar mill with a minimum capacity of 10 MW, capital subsidy

equal to 2lo/o of the Fixed Capital lnvestment shall be1

admissible, subject to a maximum limit of {15.00 crore.

100o/o reimbursement of registration fee and stamp duty paid on
land purchased for the new co-generation power unit shall be

admissible.

Reimbursement of
Stamp Duty and
Registration Fee

2

Quantum of ince ntivesHeadingSI

<.\

d-
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1

Capital Subsidy on
Fixed Gapital
lnvestment

2
Reimbursement of
Stamp Duty and
Registration Fee

st. Heading Quantum of incentives
For expansion of an existing cGgeneration power unit attached
to a sugar mill by at least 5 MW, capital subsidy equal to 20%
of the Fixed Capital lnvestment shall be admissible, subject to
a maximum limit of {15.00 crore.
100% reimbursement of registration fee and stamp duty paid on
land purchased for expansion of the existing cogeneration
power unit shall be admissible.

Table 7.9 | Existing cogeneration power units - caprtal subsidy and fiscal incentives

Additional provisions for cc.generation units:

. A Power Purchase Agreement (PPA) shall be executed with the Bihar Distribution Company
(DISCOM) for surplus power produced; the cost of transmission line construction up to 10 km
from the cogeneration plant shall be bome by the concerned DISCOM.

. Surplus electricity shall be purchased by the DISCOM in accordance with the Tariff Policy-
2016 issued by the Ministry of Power / Ministry of Energy, Govemment of lndia.

. New PPA, their renewal, extension and tariff determination shall be carried out by the Energy
Department, Govemment of Bihar, in accordance with the directions and norms framed by
the Energy Department, Patna.

7.4.3 Co-generatlon Power UniG

For Co-generation Power Units, capital subsidy is released after installation, commissioning,
capacity verification and power-related approvals / arrangemenls.

After
New co-
generatio
n Power
unit

commrssioning
, capacity
verification
and power
approvals.

20o/o ol
eligible
FCt,
subject to
maximum
t15 crore.

Annexure
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. Minimum 10 MW co-generation
power unit attached to a sugar mill
shall be installed and commissioned,
and the minimum approved capacity
shall be demonstrated for at least
10% of the relevant operalional
days, as verified by the Technical
Committee. For example, if the
operational period is 130 days, the
minimum capacity shall be
demonstrated for 10% of 130 days,
i.e., 13 days; and if the operational
period is 145 days, the minimum
capacity shall be demonstrated for
10olo of 145 days, i.e., 15 days and
not 14 days;

. Promoler contribution/equity and/or
term loan utilisation for the approved
co-generation power unit shall be at
least in the same percentage as the
capital subsidy claimed / admissible,
as per the sanctioned means of
finance in the Bank Appraisal
Report. Such utilisation shall be
certified by the Chartered
Accountant and the lending Bank /
Financial lnstitution, as applicable,
and the total funds utilised shall be

Project /
payment Milestone / when incentive is given

stage

lncentive
release

Key
documents

required
Timeline

v r\ v
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at least equal to the subsidy claimed
/ admissible;

. New plant, machinery and
equipment installed for lhe approved
co-generation power unit shall be
certified by the Technical
Committee;

. Surplus power anangement,
including PPA / DTSCOM tinkage /
power evacuation approval, as
applicable, shall be verified by the
authorised Departmental officer /
concemed authority based on
records and site verification.

. Minimum 5 MW additional capacity
shall be installed and commissioned
over the certified pre-expansion
capacity, and the additional
approved capacity shall be
demonstrated for at least 10% of the
relevant operational days, as verified
by the Technical Committee. For
example, if the operational period is
130 days, the minimum capacity
shall be demonstrated for 10% of
130 days, i.e., '13 days; and if the
operational period is 145 days, the
minimum capacity shall be
demonstrated for 10o/o ol 145 days,
i.e., 15 days and not'14 days;

. Promoter contribution/equity and/or
term loan utilisation for the approved
co-generation power unit expansion
shall be at least in the same
percentage as the capital subsidy
claimed / admissible, as per the
sanctioned means of finance in the
Bank Appraisal Report. Such
utilisation shall be certified by the
Chartered Accountant and the
lending Bank / Financial lnstitution,
as applicable, and the total funds
utilised shall be at least equal to the
subsidy claimed / admissible;

. New plant, machinery and
equipment installed for the approved
co-generation power unit expansion
shall be certilied by the Technical
Committee:

. Surplus power arrangement,
including PPA / DISCOM linkage /
power evacuation approval, as
applicable, shall be verified by the

Exlsting
co-
generatio
n unit -expansion

. Annexure

E

Afrer
expansion
commissioning
and capacity
verification.

20o/o ol
eligible
FCr,
subject to
maximum
t15 crore.

Project /
payment

stage
Milestone / when incentive is given Timeline lncentive

re lease

Key
docu ments

required
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authorised Departmental officer /
concemed authority based on
records and site verification.

Project /

payment Milestone / when incentive is given
st age

lncentive
release

Key
documents

req uired
Timeline

Table 7.10 | Co-generation Power Units - capital subsidy release mllestones, timeline and
documents

7.5 Compressed Biogas (CBG) Plants

Assistance under this Policy shall be admissible to eligible new Compressed Biogas (CBG) plants
attached to sugar mills, with a minimum capacity of 5 TPD or 5,000 kg per day.

For establishment of a new CBG plant attached to a sugar mill with
a minimum capacity of 5 TPD or 5,000 kg per day, capital subsidy
of 15% of the Fixed Capital lnvestment shall be admissible, subject
to a maximum limit of t5.00 crore, whichever is lower.

1

. lO0o/o reimbursement of registration fee and stamp duty paid on
land purchased for the new CBG plant shall be admissible

Table 7.11 I New Compressed Biogas (CBG) plants - capital subsidy and fiscal incentives

7.5.1 Compressed Biogas (CBG) Plants

For CBG Plants, capital subsidy shall be released after commissioning, capacity verification and

commencement of commercial production / sale or offtake.

New CBG
plant

15o/o of
eligible
FCr,
subiect to
maximum
<5 crore.

Annexure
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\

Capital Subsidy on
Fixed Capital
lnvestment

2
lnterest Financial

Assistance

lnterest financial assistance shall be admissible on the term loan for
period of live years from the date of commencement of commercial
production at 10% or the actual bank interest rate, whichever is

lower. This benefit shall be available on a loan amount up to 30%

of the project cost, subject to a maximum limit of <10.00 crore.
100% reimbursement of Net SGST paid on CBG produced by the
eligible plant shall be admissible for five years from the date of
commencement of commercial production.

3
Net SGST

Reimbursement

4
Reimbursement of
Stamp Duty and
Registration Fee

Quantum of ince ntivesSI Heading

. Minimum 5 TPD / 5,000 kg per day
CBG plant attached to a sugar mill
shall be installed and commissioned,
and the minimum approved capacity
shall be demonstrated for at least
10% of the relevant production days,
as verifled by the Technical
Committee. For example, if the
production period is 30 days, the
minimum capacity shall be
demonstrated for 10% of 130 days,
i.e., 13 days; and if the production
period is 145 days, the minimum
capacity shall be demonstrated for
10o/o ot 145 days, i.e., 15 days and
not 14 days:

After
commissioning,
production start
and capacity
verification.

Proiect /
payment Milestone / when incentive is given

sta ge

lnce ntive
release

Key
documents

required
Timeline
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. Promoler contribution/equity and/or
term loan utilisation for the approved
CBG plant shall be at least in the
same percentage as the capital
subsidy claimed / admissible, as per

the sanctioned means of finance in

the Bank Appraisal Report. Such
utilisation shall be certified by the
Chartered Accountant and the
lending Bank / Financial lnstitution,
as applicable, and the total funds
utilised shall be at least equal to the
subsidy claimed / admissible:

. New plant, machinery and equiPment
installed for the approved CBG plant

shall be certified by the Technical
Committee:

. Commercial production from the
. CBG plant shall be certified bY the
authorised Departmental officer,
based on production records and site
verification.

Project /
payment

stage
Milestone / when incentive is given Timeline

lncentive
release

Key
documents

req u ire d

Table 7 . 1 2 | CBG Plants _ capital subsidy release m,Tesfones, timeline and documents

7.6 Capping of total incentive

The total of lnterest Financial Assistance and Capital Subsidy under this Policy shall be capped at

33%oftheapprovedprojectGost'aSpertheBankAppraisalReport/projectcostapprovedbythe
tenJing aant. wnere tne bank-approved project cost is lower than the cost claimed by the investor'

the lower figure is used to calculate the incentive'

7.7 Dovetailing with Central and State Government Policies and Schemes

Central Government Schemes, Dovetailing of incentives with Central Government schemes shall

be permitted under this Policy. However, an investor shall not be allowed to receive duplicate

financial assistance for the same project cost, component, activity or objective' where an investor

has received, or iS eligible to receive, any grant, subsidy, reimbursement or financial assistance

under a Central Government scheme, the corresponding amount shall be adjusted while calculating

the admissible benefit under this Policy. lf such central Government benefit includes a state

Government share or is linked with a State Government scheme, the approved project cost for

calculation of incentives under this Policy shall be reduced to that extent'

For example, if an investor receives 6% interest subsidy under a central Government scheme and

the applicable interest rate on the term loan is 10%, only the balance 4% interest assistance shall be

admisslble under this Policy, subject to the prescribed limits'

State Government Schemes. Dovetailing of incentives with other State Government policies and

schemes shall be permitted under this Policy. However, the investor shall not claim subsidy, grant,

reimbursement or financial assistance for the same crmponent, purpose, activity or objective from

more than one State Government scheme. Where any grant or incentive has been received' or is to

be received, under any Bihar Government scheme, the approved project cost for calculating

incentives under this Policy shall be reduced proportionately by the corresponding amount' The

investor shall submit a declaration that they have not claimed, and shall not claim, subsidy / financial

assistance / grant / reimbursement for the same component, objective or activity from any other

}V Sugarcane lndustries nt, ent of Bihar Page Xl ol 72
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Ministry, Department, Government scheme or agency, except as permitted under this dovetailing
provtsion.

7.E SGST reimbursement claims

Annexure
VI

Table 7.13 | SGSI rer,imburse ment - claim stage, timeline and documents

7.9 lnterest financiat assistance claims (dfstillery / CBG)

Distillery/
Ethanol
unit -interest
assistance
claim

10% or actual
bank interest
rate, whichever
is lower, on
eligible term
loan up to 50%
of project cost,
subject to
maximum {20
crore.

.Annexure
VI

Sugarcane lndustries Oepanment Govemment of Bihar page 32 ol72

Annual
SGST
reimburse
ment
claim

. Eligible unit has commenced
commercial production.

. Net SGST has been paid on eligibte
sugar / ethanol / CBG sales.

. The SGST reimbursement shall be
applicable only to the net tax
payable, afrer adjustment of IGST
and SGST credit available in the
Electronic Ledger, from the date of
implementation of this policy.

. Tax amount paid by the eligible unit
from Electronic Cash Ledger shall be
certified by Commercial Taxes
Department on the basis of the
statements filed and the payment
receipts.

. The final decision on the clalm shall
be taken by the PMC.

. lf eligible goods are sold or
transferred outsido Bihar, the amount
of SGST used for payment of IGST
on such inter-State supply shall be
recovered from the unit. Such
recovery shall be adjusted from the
next reimbursement instalment, if
admissible. Where no further
instalment is admissible, the
promoter shall deposit the amount in
the Government Treasury; failing
which, it shall be recovered as
arrears of land revenue.

Filed on
quarterly
basis by the
end of the
month
immediately
succeeding
the quarter.

lOOo/o

reimbursemen
t of eligible
Net SGST for
five years,
subject to
Policy
conditions and
verification.

Claim /
payment Milestone / wherr incentive is given

stage
lnce ntive
re lease

Key
docu ments

req uired
Timeline

. lnterest Financial Assistance shall
be admissible only in the term loan
sanctioned and disbursed by the
Bank / Financial lnstitution for
eligible approved project
components of the distillery /
ethanol project.

. The assistance shall be considered
only for interest actually paid by the
unit to the Bank / Fl, supported by a
bank certilicate / statement.

Filed on
quarterly
basis by the
end of the
month
immediately
succeeding
the quarter.

Claim /
payment Milestone / when incentive is given

stage
lncentive
re lease

Key
documents

required
Timeline
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. The claim shall be restricted to the
eligible period, prescribed loan limit,
applicable rate of assistance, and
the overall ceiling of 33% of the
approved project cost, after
adjusting any Central / State
assistance availed for the same
component.

. The above particulars shall be
verified and certified by the lending
Bank / Financial lnstitution.

. The PMC shall take the decision on
the basis of the documents
submitted, and its decision shall be
fi nal.

Quarterly or
annually, as
prescribed
by the
Department,
for up to five
eligible
years.

. lnterest Financial Assistance shall
be admissible only on the term loan
sanctioned and disbursed bY the
Bank / Financial lnstitution for
eligible approved POect
components of the CBG Project.

. The assistance shall be considered
only for interest actually paid by the
unit to the Bank / Fl, supported bY a

bank certificate / stiatement.
. The claim shall be restricted to the

eligible period, prescribed loan limit,
applicable rate of assistance, and
the overall ceiling of 33% of the
approved project cost, after
adjusting any Central / State
assistance availed for the same
component.

. The above particulars shall be
verified and certified by the lending
Bank i Financial lnstitution.

. The PMC shall decide on the basis
of the documents submitted, and its
decision shall be final.

Claim /
payment Milestone / when incentive is given

stage

ln ce nt ive
re lease

Key
documents

required
Timeline

CBG plant

- interest
assistance
claim

10% or actual
bank interest
rate, whichever
is lower, on
eligible term
loan up to 30%
of project cost,
subject to
maximum tl0
crore.

. Annexure
VI

Table 7.14 | lnterest financial assislance - c/a im stage, timeline and documents

7.10 Stamp duty and registration reimbursement

Annexure Vl

IOOYo
reimbursement of
eligible stamp duty
and registration fee
paid on land

After land
registration and
payment of
stamp duty /
registration fee,
within the claim

Land has been
purchased / registered
for the eligible project.
Stamp duty and
registration fee have
been paid.

Stamp
duty and
registratio
n
reimburse
ment claim

Claim /
payment

stag e

Milestone / when
incentive is given

Key
documents

required
Timeline lnce ntive release
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Registration records
are verified by the
Registration
Department / lGR.

timeline
prescribed by
the Department.

purchased for the
eligible unit.

Claim /
payment

stage

Milestone / when
ince ntive is give n

Key
documents

req u ired
Timeline lnce ntive release

Table 7.151Stamp duty and registration reimbursement - claim stage, timeline and documents

7.11 Screening o, documents and release of subsidy
All documents submitted for release of subsidy shall be checked and scrutinised by the pMC.
Payment shall be processed only after the PMC is satisfied that the claim is complete, eligible and
supported by the required documents and verification reports. Release of subsidy shall be made
upon approval of the Additional chief secretary / principal secretary / secretary and the Hon'ble
Minister, Sugarcane lndustries Department, Govornmenl of Bihar.
Capital subsidy shall be released directly to the lending Bank/ Financial lnstitution and adjusted only
against the principal component of the term loan. other admissible incentives, including
reimbursement of Net sGST, interest financial assistance, stamp duty and registration fee
reimbursement, shall be released to the bank account of the eligible mill / unit, subject to verification,
SIPB approval and compliance with the Policy and this Operational Guidelines.

7.12 Galculation of expansion for incentive claims
For expansion projects under lhe Bihar Ganna Udyog Nivesh Protsahan Niti-2026, the admissible
incentive shall be calculated only on the incremental capacity, incremental production or additional
eligible Fixed Capital lnvestment created due to the approved expansion. The existing capacity, old
plant and machinery, normal pre-expansion production and better utilisation of old capacity shall not
be counted again. The calculation shall follow the formulas and policy limits given below.

Sugar mill
capacity
expansion

. lnstalled capacity
before expansion
certificate

. List of existing plant
and machinery with
specifications

. List of newly added
plant and machinery
with specifications

. lnvoices / cash
memos and
installation proof

. CA certificate / audited
report for newly added
assels

. Chartered Engineer /
Technical Comminee
capacity verification
report

. Certificate from NSI or
any other competent
authority / recognised

stries Department Govemment of Bihar Page i1 ol 72

. Pre-expansion TCD =
installed crushing
c6pacity before taking
up the approved
expansion, based on
existing plant and
machinery,
specifications and
certified capacity
records.

. Post-expansion TCD =
capacity achieved after
installation, erection,
commissioning and
demonstration of newly
added plant and
machinery.

. lncremental TCD =
certified post-expansion
TCD - certified pre-
expansion TCD.

. Admissible subsidy =
<15.00 crore for first

. Minimum eligible
expansion: 1,000
TCD.

. t15.00 crore for 1,000
TCD expansion.

. <1.50 crore for every
additional 100 TCD
beyond 1,000 TCD.

Expansion
cas e

Formula / method of
calculation

2026 Policy incentive Required documents
limit
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technical institution, as
applicable

eligible 1,000 TCD +

t1.50 crore for each
additional block of 100
TCD beyond 1,000
TCD, subject to
certification and
approval.

. Subject to Technical
Committee
certification, PMC
approval and
applicable overall cap.

. lf certified capacity
increases from 3,500
TCD to 5,000 TCD,
incremental capacity =
5,000 - 3,500 = 1,500
TCD.

. Subsidy = t15.00 crore
for first 1,000 TCD +

{1.50 crore x 5
additional 100 TCD
blocks = {22.50 crore.

. 20% of eligible FCl,
subject to maximum
<5.00 crore.

. lncremental eligible FCI

= cost of new plant,

machinery, equipment
and eligible fixed assets
added specifically for
approved
modernisation /
upgradation /
conversion.

. lneligible cost such as
repair, rouline
maintenance, second-
hand machinery,
working capital, old
machinery and
unrelated civil works
shall be excluded.

. Admissible subsidy =
incremental eligible FCI
x 20%, subiect to Policy
ceiling.

. Minimum additional
capacity: 15 KLPD,

. Capital subsidy: 15%
of eligible FCl,
maximum {5.00 crore
lnterest assistance:
10olo or acdual bank
interest rate,
whichever is lower, for
five years, on elisib!

. Pre-expansion KLPD =
installed ethanol /
distillery capacity before
the approved project,

supported by existing
machinery, statutory
approvals and capacity
records.

. Post€xpansion KLPD =
capacity achieved after

Expansion
ca se

Formula / method of
calcu lation

2026 Policy incentive Required documents
limit

lllustratlon -augar mill
expansion

Sugar mill
modernlsation
/ upgradatlon /
conversion

Distillery /
ethanol
expansion,
modernisation,
upgradation or
conYelsion

. Capacity certificate
before and after
expansion

. Technical Comminee
report confirming
1,500 TCD
incremental capacity

. Subsidy calculation
sheet approved by
PMC

. Approved DPR /
project scope

. List of machinery and
equipment added

. lnvoices and payment
proof

. lnstallation and
commissioning
certificate

. CA certificate /
audited expenditure
report

. Chartered Engineer
and Technical
Committee verification

. report

. Certificate from NSI or
any other competent
authority / recognised
technical institution,
as applicable

Existing capacity
certificate and
statutory approvals
List of existing and
newly added
machinery
lnvoices / payment
proof / installation
proof

P \
Sugarcane lndusuies of Page 35 ol 72



Operauonal Gullelines I Slhar cann6 Udyog Nlvelh Protsahan Nhl-2026

Gogeneration
power unit
expansion

. OMC agreement /
purchase order

. Production records
and capacity
demonstration
records

. CA certificate, Bank
certificate and
Technical Committee
report

. report

. Certificate from NSI
or any other
competent authority /
recognised technical
institution, as
applicable

. Existing MW capacity
certificate

. Turbine / boiler /
generator records

. lnvoices, payment
proof and installation
proof

. Power evacuation
approval

. PPA / DISCOM
records and
commissioning
certificate

. CA certificate and
Technical Committee
report

. Certificate from NSI or
any other competent
authority / recognised
technical institution, as
applicable

. Certified production
records before
expansion

. Certified production,
sale and dispatch

e lndustries Departmenl Govemment of Eihar Psge 36 oI 72V Y\

installation, erection,
commissioning and
commercial production
from the expanded /
converted unit.

. Additional KLPD =
certified post-expansion
KLPD - certified pre-
expansion KLPD.

. Admissible capital
subsidY = eligible FCI
for additional /
converted ethanol
capacity x 15%, subject
to Policy ceiling.

term loan up to 50%
of project cost,
maximum t20.00
crore.

. Pre-expansion MW =
installed co-generation
capacity before
expansion, based on
turbine / boiler /
generator records,
power approval and
PPA/ DISCOM
records.

. Post-expansion MW =
capacity achieved after
installation,
commissioning and
power evacuation
arrangement for
additional co-generation
equipment.

. Additional MW =
certifi ed post-expansion
MW - certified pre-
expansion MW.

. Admissible subsidy =
eligible FCI for
additional co-generation
@Pacity x 20%, subject
to Policy ceiling.

o Minimum additional
capacity: 5 MW.

. Capital subsidy: 20%
of eligible FCl,
maximum t15.00
crore.

SGST
reimbursement
on additlonal
production

. Pre-expansion average
production = average
certifled actual
production for the
relevant previous years

. 10070 reimbursement
of eligible Net SGST
for five years, subject
to State Tax
verification and Policy
conditions.

Expansion
ca se

Form ula / method of
calcu lation

2026 Policy incentive Required documents
limit

0 "7'*"
V/



Operational Guidelines I Blhar Ganna Udyog Nivesh Protsahan Nltl-2026

records after
expansion

. GST returns and
SGST payment
challans

. Sales invoices / e-way
bills

. CA certificate for Net
SGST calculation

. State Tax verilication
report

Table 7.16 | Method for calculating expansion-based incentive claims

7.13 Score matrix for PMC evaluation of investment plans
The PMC shall use the following score matrix for appraisal and recommendation of eligible
investment proposals- The proposal shall be evaluated out of 100 marks, consisting of 80 marks for
objective technical, financial and implementation criteria and 20 marks for presentation before the
PMC. A proposal must secure at least 60 marks to qualiff for PMC recommendation, subject to
fulfilment of all mandatory eligibility conditions.

1

2

/ seasons before
expansion.

. Post-expansion
production = certified
actual production and
sale / dispatch after
commercial production
from the expanded
capacity starts.

. Additional production =
certif ied post-expansion
production - certified
pre-expansion average
production.

. Reimbursement =
eligible Net SGST
actually paid on
additional production
attributable to
expansion.

Formula / method of
calculation

2025 Policy incentive Required documents
limit

Expansion
case

. 0 marks: SIPB Stage-l approval
not obtained.

. 3 marks: SIPB Stage-l approval
obtained but DPR / Bank
Appraisal does not clearly confirm
minimum eligible capacity
threshold.

. 5 marks: SIPB approval, eligible
category, minimum capacity
threshold and project scope are
fully supported by DPR and Bank
Appraisal Report.

5
Project eligibility,
SIPB approval and
capacity threshold

. SIPB Stage-l
approval / SWC
status

. DPR and Bank
Appraisal Report

. Capacity threshold
proof as per Policy
category

. 0 marks: No land document or
lawful possession proof submitted.

. 10 marks: At least 507o but less
than 100% of required land is
supported by title / lease /
allotment documents.

l5Land availability
and site readiness

. Title deed /
registered lease /
allotment letter

. Possession /
mutation / revenue
record

Sl. Evaluationcriterion
Documents /

evidence
How marks are awarded

Max
marks

P L-.
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. Access road,
water, power and
land-use proof

. 15 marks: 100o/o required land is
supported by lawful title /
registered lease / valid allotment,
possession, land-use
permissibility, access road, water
and power readiness.

Financial closure,
term loan and debt-
equity ratio

. Final term loan
sanction letter

. Bank Appraisal
Report and means
of finance

. DebLequity ratio
certified by Bank /
FI

Promoter net worth
and equity infusion

. CA-certified net
worth certificate

. Bank statement
and CA certificate
for equity infusion

. MCA filings / forms,
where applicable

Financial viability

- IRR and DSCR

. Bank Appraisal
Report

. IRR with and
without subsidy /
grant

. Average DSCR
certified by Bank /
FI

. 0 marks: IRR / DSCR not certified
in Bank Appraisal Report or DSCR
is below 1.10.

. 10 marks: IRR is below 17% or
average DSCR is at least 1.10 but
below 1 .25.

. 15 marks: IRR is 17% or above
and average DSCR is at least 1.25
as per Bank Appraisal Report.

6
Financial viability

- BEP and
repayment capacity

. Bank Appraisal
Report

. 0 marks: BEP / cash flow /
repayment schedule not certified
in Bank Appraisal Report.

Sl. Evaluationcriterion Documents /
evidence

Max
marks

How marks are awarded

3

. 0 marks: Final term loan sanction
not submitted.

. 10 marks: Final term loan
sanctioned but term loan is up to
20% of approved project cost or
debt-equity ratio is not certified.

. 15 marks: Final term loan is
sanctioned for eligible
components, term loan is at above
20% of approved project cost,
100% means of finance is tied up
and as certified as viable by the Fl
/ Lending lnstitution through Bank
Appraisal report.

. 0 marks: Net worth certificate or
equity infusion proof not
submifted.

. 10 marks: Net worth is at least
equal to admissible subsidy
sought, but less than 75% of
required promoter contribution is
infused.

. 15 marks: Net worth is more than
admissible subsidy sought and
100% required promoter
contribution is infused as per
sanctioned means of finance,
verified through CA certificate,
bank statement and MCA filings /
forms, where applicable.

15

15

15

4

5

5
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. Break Even Point
percentage

. Projected cash flow
and repayment
schedule

. 3 marks: BEP is above 80% of
capacity util2ation / projected
sales level or projected cash flow
does not fully cover annual debt
servicing in any repayment year.

. 5 marks: BEP is 80% or below of
capacity utilization / projected
sales level and projected cash flow
covers annual debt servicing in all
repayment years as per Bank
Appraisal Report.

. 0 marks: No cane / feedstock
availability data, catchment map or
linkage document is submitted.

. 5 marks: Documents support less
lhan 75% of annual cane /
feedstock requirement for the
proposed capacity or expected
crushing / production days are
below 120 days for sugar mills /
below 240 days for ethanol, co-
generation or CBG units.

. 10 marks: Documents support at
least 75% of annual cane /
feedstock requirement for the
proposed capacity, catchment
area is mapped, farmer / supplier
linkage documents are submitted,
and expected crushing /
production days are at least 120
days for sugar mills i 240 days for
ethanol, co-generation or CBG
units.

Gane / feedstock
availability and
linkage

. Cane availability /
feedstock
assessment

. Catchment area
and crushing /
production days
plan

. Farmer / cane
grower / feedstock
linkage documents

. 0 marks: lmplementation
schedule not submitted or
proposed completion exceeds 36
months from approval.

. 5 marks: Completion is proposed
within 25-36 months and at least
50o/o applicable approvals / EPC i
vendor readiness documents are
submitted.

. 10 marks: Completion is proposed
within 24 months and at least 75%
applicable approvals / EPC /
vendor readiness documents are
submitted.

.lmplementation
schedule and
commissioning
plan

. EPC / vendor
orders / work
orders

. cTE/CTO/
factory / fire /
labour / power
approvals, as
applicable

lmplementation
timeline and
execution
readiness

Sl. Evaluationcriterion
Documents /

evidence
How marks are awarded

Max
marks

7 10

t0I
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I

. 0 marks: Technology efficiency /
environmental safeguard
documents not submitted.

. 4 marks: Energy / water /
emission-control measures are
proposed but efficiency
parameters or approval status are
not documented.

. 8 marks: DPR / Bank Appraisal
confi rms modern technology,
automation or process control,
energy / steam / water efficienry
measures and ETP I ZLD I
emission-control compliance plan.

. For the additional 2 marks, the
applicant must submit a valid
certification under any one of the
following: ISO 1400'l:2015, ISO
50001, ISCC PLUS or Bonsucro
Certification.

10

100

10

. The applicant shall present the
proposal and justify the particulars,
claims, commitments and
documents submitted with the
application. The presentation shall
be used only to enable the PMC to
seek clarification and assess
consistency with the submitted
proposal; no new claim or material
change shall be considered unless
separately submitted and verified in
accordance with these Operational
Guidelines.

Table 7.17 | Score matrix for PMC appraisal and recommendation of investment plans

Acceptable, subject to verification / conditions

Applicability of land-related scoring: Where the applicant does not require Department / BSSC
land and proposes to implement the project on private land, leased land or already available lawful
land, the land-related criteria in this score matrix shall be evaluated on the basis of land title,
registered lease deed, lawful possession, land-use permissibility, site suitability, access, layout

0

Technology
efficiency and
environmental
safeguards

. Technology notes
in DPR / Bank
Appraisal Report

. Energy / steam /
water efficiency
details

. ETP tZLO I
emission-control /
automation plan

. Certification of
either ISO
14001:2015, ISO
s0001,lscc
PLUS, Bonsucro
Certification

Total Marks

Presentation before
PMC (non-scoring)

. Proposal,
application
particulars and
supporting
documents already
submitted by the
applicant.

. Clarifications or
explanations
furnished in
response to queries
raised by the PMC.

Sl. Evaluation criterion
Documents /

evidence
How marks are awarded

Max
marks

ng lnterpretatio

Requires strengthening or deferment

High priority proposal

::50-59 niarks . '.::,t,.r.i.:.1

75+ marks

60-74

Beldil*EO marks Not suitable at this stage

V SV
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readiness and project implementation feasibility. Such applicant shall not be required to undergo the

land allocation scrre matrix under Chapter 6, unless land is sought from the Department / BSSC'

Scoringinterpretation:T5marksandaboveshallbetreatedaSaStrongproposal;6G.74marks
snall nJ treated as acceptable, sublect to verification or additional conditions; 56-59 marks shall

require strengthening or ieferment; ind below 50 marks shall be treated as not suitable at the cunent

stage.

Thescorematrixshallnotreplacemandatoryeligibilityrequirements,includingS|PBStage.|
approval,BankAppraisalReport.finalterm-loansanction,minimumnetworth,landtitle/registered
tJase, statrtory ci""rrn"". and compliance with the Policy. The PMC shall record reasons for every

recommendation, deferment or rejection.

8. lnstitutional Architecture and Stakeholders

Effeclive delivery of the Policy depends on close coordination among a defined set of institutional

J"i"t oia"r" sianning the 
'sugarcane 

lndustries Department and its Sugarcane lnvestment

pio11otion portal (StpF), the tndJstries Department / SIPB and its Single Window Clearance (S\A/C)

portai tenOing Banks inO Financial lnstitutions, statutory / regulatory bodies, and allied State

agencies. The-roles and responsibilities of each stakeholder are set out below:

8.1 Sugarcane lndustries Department (Ga nna lldyog Vibhagl - nodal agency

.SugarcanelndustriesDeparlmentshallbetheNodalDepartmentforimplementationand
mo-nitoringofthePolicyintheState.Asthenodalagency,itmayreviseoperationalprovisions
and issuJguidelines through executive orders, within the framework of the Policy.

. The Depariment snalloperite the lnvestor Facilitation Deskand its own sugarcane lndustries

promotion portal (slpp), and interface with the swc Portal of the lndustries Department, so

thattheinvestorexperiencesasingle,seamlessiourneyfromenquirytofinaldisbursement
(see Chapter 8).

. ihe Department through Project Monitoring Committee, shall periodically review proiect-wise

progress, undertake pi"- 
"na 

post-sanction inspection (through Technical_ committee), and

maantain a real-time pipeline oi investment proposals across the four eligible categories'

8.2 Project Monitoring Committee (PMC)

Ope6tional Guidelines I Blhar Gann. Udyog Nlv6h Protsahan Nltl'2026

The com osition of the PMC is iven below:

Tabte 8.1 | Composition of the Proiect Monitoing Commiftee (PMC)

8.3 Role and responslbilities of the PMC

.ThePMcshallbechairedbythecanecommissioner,sugarcanelndustriesDepartment'

1

2

4

5

Govemment of Bihar.
The PMC shall assess, approve, monitor and recom

under this Policy. V,-
mend subsidy / financial assistance

ChairpersonCane Commissioner, Sugarcane lndustries Department,

Government of Bihar
MemberJoint Secretary / DePutY retary, Sugarcane lndustries

Government of Bihar
Sec

ent,
Memberlnternal Financial Advisor / Represe

Government of Bihar
ntative of the Finance

D artment,
3

Member Secretary

Government of Bihar
Assista missionere Comncnt anetomom ssn ac cneolJ

ent,S rcane lndustries
MemberDirector (MSME Directorate ), lndustries DePartment,

Government of Bihar
MemberJoint Director (Sugarcane Development), Sugarcane

Govemment of Biharent,lndustries
6

S.N Designation Status

7- [-
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. The PMC shall consider only proposals having SIPB Stagei approval and financial closure,
wherever required.

o The PMC with support of PMU shall review applications, eligibility, OpR, Bank Appraisal
Report, statutory clearances and supporting documents.

. The PMc shall review Technical committee reports before approving any project or subsidy
instalment.

. The PMC with support of PMU shall use the prescribed smre matrix for comparative
selection, including Departmental / BSSC land cases.

. The PMC shall approve eligible projects and determine admissible subsidy / financial
assistance as per Policy limits.

. The PMC with support of PMU shall monitor approved projects through Slpp, MlS, progress
reports, inspections and milestone records.

. The PMC shall approve instalment-wise subsidy release only after verification of progress,
production, capacity, milestones and documents.

. The PMc shall recommend release of SGST, interest, stamp duty and other claims after
proper verification.

. The PMC shall review delay, deficiency, non-compliance, ownership change, withdrawal or
non-implementation cases and recommend action.

. The PMC shall review Policy implementation and suggest process improvements for faster
investor facilitation.

. The PMC shall meet monthly, or as required, for evaluation, approval, monitoring and subsidy
release decisions.

. The Member secretary shall place agenda notes, applications, reports and subsidy
calculations before the PMc and shall circulate the proceedings of each meeting to all
members thereafter.

o The PMC Member secretary or any officer / member nominared by the pMC shall counter-
check PMU verilication of documents essential for slpB stage-l approval applying SlpB-
level I due diligence.

8.4 Technical Committee
The Technical Committee shall carry out pre-sanction and milestone inspections and recommends
admissible instalments to the PMC. lt comprises:

Chairperson

Member

Representative / expert nominated by the PMC from time to time, as

1

4

Table 8.2 | Composition of the Technical Committee

Role and responslbilities of the Technical Commiftee:

required, ftom any technical institute, industry association or
professional body, including a retired professional having relevant
experience in, or having retired from, an institution, organisation or
body connected with sugarcane, sugar, ethanol, co-generation, CBG,
industrial, technical, financial or allied sector.

Member

. The Technical committee shall conduct pre-sanction inspection, milestone verification,
commercial production verification and capacity demonstration of the project.. lt shall verify physical progress, Iinancial progress, installation of plant ind machinery, civil
works' statutory compliance, operational readiness and capacity achieved by the unit.. ll shall examine and verifl/ the supporting documents prescribed in the relevint annexures.. lt shall use the prescribed inspection and verification formats provided in Annexure lX.

V rn'V
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rector / Deputy Director, Sugarcane lndustries Department,Joint Di
Govemment of Bihar

2
irector / Assistant Cane Commissioner Sugarcane

artmenl, Government of Bihar

Asslstant D
lndustries De

3 Pro ect Monitori Unit PMU) Lead Member

SI Member / Designation Status
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It shall prepare a site inspection / verification report with clear findings on project progress,
capacity, compliance, milestone achievement and commencement of commercial production,
wherever applicable.
It shall recommend to the PMC whether the project approval or the relevant instalment of
subsidy may be considered for release, based on verified milestone achievement.

8.5 Project Monitoring Unit (PMU)
PMU is a support unit that may be engaged by the Sugarcane lndustries Department to provide
technical, financial and appraisal support for implementation of the Policy. The PMU will act as the
Technical Support Group for the Department, PMC and Technical Committee.

Role and responsibilities of the PMU:

. The PMU shall assist the Department, PMC, Technical Committee and lnvestor Facilitation
Desk by providing technical, financial, appraisal, documentation and monitoring support.

. The PMU shall help in preliminary assessment of investor profile, project category, capacity,
investment, land status and basic eligibility, and support preparation of guidance notes,
document checklists and stage-wise requirements for SIPP and SWC applications.

. The PMU shall verify documents essential for SIPB StageJ approval through the login
credentials / access provided by SIPB, wherever applicable, and follow SIPB-level due
diligence while examining such records.

. The PMU shall help examine the DPR, Bank Appraisal Report, term loan sanction, means of
finance, project cost, eligible components, fixed capital investment and applicable capacity
thresholds.

. The PMU shall assist in desk evaluation of subsidy / financial assistance applications,
identification of additional required information, evaluation of proposal as per prescribed
score matrix, calculation of admissible incentives as per Policy ceilings, and preparation of
evaluation synopsis, subsidy sheets and points for consideration for the Department / PMC.

. The PMU shall support the Technical Commiftee and PMC by providing application records,
DPR extracts, inspection formats, milestone details, comparative appraisal sheets, score
matrix inputs, claim summaries and other documents required for decision-making.

o Afrer SIPB approval, the PMU shall assist in preparation of the Approval Letter / Eligibility
Certificate, review of instialment-wise claim documents and subsidy disbursement processing
to the lending Bank / Fl, including kacking adjustment against term-loan principal wherever
applicable.

. The PMU shall help maintain project-wise MIS on SIPP, generate progress, delay, deficiency,
claim-status and milestone reports, and flag non-complianc6, ownership change, withdrawal,
non-implementation or subsidy eligibility risks to the Department / PMC.

. The PMU shall assist in coordination with the Facilitation Desk, Technical Committee, Banks/
Fls, SIPB, Commercial Tax Department, Prohibition Excise & Registration Department Bihar
State Pollution Conkol Board (BSPCB), Distribution Company (DISCOM) and other line

departments / authorities for verification and timely processing. The PMU shall not approve
or reject proposals, sanction subsidy or release payment.

8,6 lnvestor Facilitation Desk

A dedicated lnvestor Facilitation Desk shall function within the Sugarcane lndustries Department to
assist investors at every stage of their application process - from preliminary assessment on the
SIPP, through SIPB Stags,l clearance on the SWC Portal, financial closure, and the Departments
capital subsidy approval process.

Role and responsibllltles of the tnvestor Facilitation Desk:

. The Facilitation Desk shall act as the single point of contact for investors and operate as the
support arm of SIPP for investor identification, registration, preliminary assessment and
application tracking.

Sugarcane lndustries
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. lt shall guide investors from initial enquiry to SIPP registration, SIPB Stag+.I approval on the
SWC Portal, Stage 3 financial closure and documentation, statutory clearanc€s, subsidy
application and instalment-wise claims.

. lt shall help investors understand eligibility conditions, project categories, capacity thresholds,
incentive provisions, timelines, required documents and application process.

. lt shall assist investors in SIPP registration, submission of basic information, project profile,
land status, indicative investrnent and proposed capacity, and will conduct preliminary
completeness checks.

. lt shall guide investors to apply for SIPB Stage-l approval and statutory NOCs / utility
clearances through the SWC Portal and help record the SIPB reference number and
clearance status on SIPP.

. lt shall coordinate with investors during Stage 3 to support completion of financial closure,
termJoan documentation, Bank / Fl records and submission of required documents on SIPP.

. lt shall track applications, communicate deficiencies, updates and nexl steps, follow up with
investors for timely replies, and update application status / milestone progress on the SIPP
dashboard between Stage 4 evaluation and Stage 5 approval / eligibility certificate.

. lt shall help investors in coordinating with the Department, PMU, Technical Committee, SIPB,
Banks / Fls and concerned departments for proposal processing, inspections, clearances,
subsidy claims and timely follow-up.

. lt shall help coordinate Technical Committee site visits with investors and provide contact
details with concerned officials.

. lt shall inform investors about PMC decisions, Approval Letter / Eligibility Certificate status,
claim requirements and instjalment-wise subsidy release process.

. lt shall maintain records of investor queries, service requests, deficiencies, replies,
escalations and application status for monitoring by the Oepartment / PMC.

. The Desk will be led by a Nodal Facilitation Officer as may be decided from time to time and
may maintain a helpline, e-mail facility and digital query-tracking register for investor support.

. The Facilitation Desk shall assist only in preliminary checking, investor guidance,
coordination, communication, tracking and follow-up; it shall not undertake final appraisal,
approve or reject proposals, determine subsidy, decide deficiencies, recommend release of
subsidy, issue statutory clearances or overrule SIPB, the Technical Committee, PMC or any
competent authority.

Service standards

Preliminary assessment of investor profile and Within 7 working days of SIPP registration
ro on SIPPp

Stage 3 financial closure and documentation
support, including follow-up for termJoan
sanction, Bank / Fl records and required
documents

Ongoing till investor achieves financial
closure and submits complete documents
on SIPP

Table 8.3 | lndicative seNice standards of the lnvestor Facilitation Desk

Escalation matrix

Sugarcane lnduskies Departrnent, Govemmenl of Bihar Page 4 ot72

Response to investor enqu iry / service request Within 3 working days

Follow-up for rectification of deficiencies by
investor

Within 1 month from deficiency
communication

Facilitation of Technical Committee site visit and
forwarding of complete records final com lete submission

a roval / sanction letter
Update to investor on PMC decision / outcome

As part of processing within 45 days of

r Within 2 days of issuance of in-principal

Escalation of unresolved procedural issues / delay lf not resolved within applicable turnaround
time

Facilitation Desk service lndicative turnarou nd

V \-v v
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Where an investo/s grievance or query is not resolved by the Facilitation Desk within the indicative
tumaround time, the matter may be escalated in the following sequence:

Level 1 - Nodal Facilitation Officer;

Level 2 - Member Secretary, PMC;

Level 3 - Cane Commissioner cum Chairperson, PMC;

Level 4 - Additional Chief Secretary / Principal Secretary / Secretary, Sugarcane lndustries
Department, Government of Bihar.

E.7 Partner departments and agencies

Processes SIPB Stage-l approval and statutory NOCs through
the SWC Portal.

Financ6 Department Supports budget provision, financial concurrence and release ot
a roved assistance

Verifies SGST retums, payments and eligible Net SGST
reimbursement claims.
lssues Consent to Establish / Operate and pollution /
groundwater-related approvals.
Provides power connection, load sanction, PPA support and
evacuation infrastructure as applicable.

Provides / supports allotment of BSSC land for eligible sugar
ects, as r Policy.

Appraise DPR, sanction term loan, certify disbursement /
utilisation and adjust subsi ainst loana ncr

Facilitates natural gas and CBG market linkage by providing
pipeline connectivity, gas transportation, and offtake support for
eligible proiects.

Table 8.4 | Painer depaftments and agencies, and their roles

8.8 Commencement of Commercial Production

Clarification on commencement of commercial produc{ion:

. Commencement of commercial production means the first date on which the approved unit
starts regular saleable production from the sanctioned plant and machinery. This date shall
be considered only after completion of installation, successful trial run, statutory approvals,
operational readiness and capacity demonstration.

. Trial production, test run, machinery installation, powor connection, partial commissioning or
production without the required permissions shall not be treated as commencement of

t\

lndustries Department /
SIPB

Revenue & Land Reforms
Department

lssues i verifies CLU and supports land+elated approvals,
wherever applicable.

Prohibition, Excise, and
Registration Department

Verifies stamp duty and registration fee records for
reimbursement claims.

Commercial Tax
Department
Bihar State Pollution
Control Board
Power Holding Company ,
DISCOM

Frames norms for PPAS, tariff matters and related power-sector
approvals.

Energy Department

Verifies labour-law compliance, factory licence and employment-
related records.

Labour Resources

Bihar State sugar
Corporation

lepg4tment

Banks / Financial
lnstitutions
Oil Marketing Companies lssue purchase orders / agreements for ethanol offtake under

the EBP, wherever applicable.
Supports local verification, district-level records, inspections and
coordination with field offices.

District Administration / DIC

lssues fire safety NOC wherever required for project
establishment and operation.

Home / Fire Services
Department
GAIL

Stakeholder Brief role under the Policy

r commel'cr.rl!.11!1.
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The applicant Unit shall notify Sugarcane lndustries Department about their commercial
operation within 15 days of commencing production / operation.
The date of commercial production shall be determined on the basis of a certificate issued
after physical inspection by a committee constituted under the chairmanship of the Joint
Director, Sugarcane lndustries Department, with the General Manager of the concemed
district, District lndustries Centre and Labour Superintendent as members.
The said Committee may rely on production records, sale invoices / dispatch records,
electricity consumption records, labour / factory mmpliance records, statutory licences, Bank
i CA certificates and other relevant evidence.
For a new unit, the certified date shall be treated as the strart date of commercial production.
For expansion, modernisation, upgradation or conversion projects, the certified date shall be
the date from which commercial production starts from the additional / upgraded capacity.
The certificate / verification report issued by the Technical Committee shall form the basis for
determining the production date.
The five-year incentive period shall be counted from the certified date of commencement of
commercial production, subject to the Policy and applicable Government instructions.
For a project to be considered as a New Sugar Mill under this Policy, the date of
commencement of commercial production shall be on or after the date of notification /
issuance of this Policy. Where an applic€nt had initiated processing before this Policy came
into force and had applied under the Ganna Protsahan Package-2014, such project shall be
considered under this Policy only if the certilied date of commencement of commercial
production is on or after the date of issuance of this Policy. Any sugar mill project that
commenced commercial production before the Policy notification date shall not be treated as
a New Sugar Mill for the purpose of incentives under this Policy.

9. !nvestor Eligibility and Responsibilities

9.1 Eligible investors

Eligible investors may include proprietorships, partnership firms, LLPS, companies, public sector
entities and cooperative societies proposing eligible sugarcane-based projects in Bihar, subject to
compliance with the Policy, these Operational Guidelines and applicable approvals.

9.2 Gore eligibility conditions
o The project shall fall under an eligible Policy category: sugar mill, ethanol / distillery unit, co-

generation power unit or CBG plant attached to a sugar mill.
o The project shall meet the prescribed minimum capacity threshold for the relevant category,

as mentioned in Chapter 3.
o The project shall be located in Bihar and implemented as per the approved DPR, Bank

Appraisal Report, SIPB Stage-l approval and statutory permissions.
o SIPB Stage-l approval through the SWC Portal shall be mandatory before consideration of

subsidy / financial assistance.
. The project shall be appraised by a Bank / Fl registered with RBI / SEBI, and the sanctioned

term loan shall not be less than 20% of the project cost, wherever credit-linked subsidy is
claimed.

r The investor shall have lawful land availability, adequate financial capacity, promoter
contribution and means of finance to complete the project.

o The project shall not be created by splitting, reconstruction, relocation, change of name or
transfer of old plant and machinery in a manner that defeats the oblective of the Policy.

. The investor shall not claim duplicate subsidy / assistance for the same proiect component
from any other Central or State Government scheme, except as permitted under dovetailing
provisions.

o The project shall complywith all statutory, environmental, tax, labour, safety, electricity, land-
use and sector-specific requirements.

9.3 Responsibilities of the investor

Sugarcane lndustries Department. Govemmenl of Bihar Page 46 of
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Sugarcane lndustries Department shall maintain a tralised, project-wise MIS on the SIPP

. The investor shall read the Policy, operational Guidelines, checklists, formats and approval
conditions before applying.

. The investor shall register on slPP and apply separately on the swc portal for slpB stage-
I approval and applicable clearances.

o The investor shall submit complete, true and verifiable details of promoters, land, project cost,
capacity, technology, finance, clearances and timelines.o The investor shall prepare a viable DpR, obtain Bank / Fl appraisal, secure term-loan
sanction and achieve financial closure before applying for subsidy.o The investor shall anange land, equity, debt, approvals, machinery / Epc contracts and other
inputs required for timely proiect execution.

o The inveslor shall complete the project and commence commercial production within the
approved timeline and report any delay, change or implementation risk to the Department.r The investor shall upload progress updates, milestone details, certificates, utilisaiion records
and claim documents on SIPP as required.

. The investor shall facilitate inspection, site verification, capacity demonstration and
commercial production verification by the Technical Committee / Depa(ment.. The investor shall maintain proper accounts, production records, sale / dispatch records, tax
records, electricity records, labour / factory records, Bank statemenis and utilisation
certificales.

. The investor shall ensure that subsidy released to the Bank / Fl is adjusted only against the
principal component of the term loan.

o The investor shall not divert, sell, transfer, encumber or misuse subsidy-supported assets
without prior approval.

. The investor shall inform the Department of any change in ownership, management, project
scope, capaclty, location, financing pattern or implementation schedule.. The. investor shall comply with all conditions of the ln-principal Approval Letter / Eligibility
certificate, the undertaking and the surety bond, failing which subsidy may be recovere- with
applicable interest.

10. Timelines, Monitoring and Grievance Redressal

10.1 Project and Claim Timellnes
. Project completion: lnvestor shall complete and operationalise the project within 36 months

from approval from SIPB, unless extended by the competent authority forjustified reasons.
. Milestone-llnked release: Subsidy / reimbursement shall be released only afier document

evaluation, milestone verification, Technical Committee report and pMC approval.
. Delay: Delay without force majeure or approved justification may lead to deferment,

cancellation or recovery action.

. Withdrawal / non-completion: lf the investor withdraws or fails to complete the project,
subsidy already released shall be refunded with 18% annual compound interest wilhin 30
days of the refund order.

. Compliance: Further claims shall be processed only after earlier utilisation, Bank i Fl
adjustment confirmation and continuing compliance are verified.

10.2 Monitoring, inspection and MIS

. Sugarcane lndustries Department, Government of Bihar shall review the progress of every
sanctioned projec{ through the PMC and the Technical Committee.

o Pre- and post-sanction inspection verifies physical, financial and operational progress and
milestone achievement before each instalment.

o lnvestors submit periodic progress reports whh photographs (and site videos where required)
and shall facilitate inspection.

- SIPB Stage-l status, financial closure, di t and physical progress -for real-time
monitoring by the PMC and senior officers.

a
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10.3 Grievance redressal and disputes

. An investor aggrieved by any delay - at the Facilitation Desk / SIPP, the SWC Portal stage,
or Sugarcane lndustries Department's evaluation / PMC stage - may use the escalation
matrix in Clause 8.6.

. Grievances specific to SWC Portal processing (Stage.l or NOCS) may also be raised through
the lndustries Department / SIPB grievance mechanism, copied to the Facilitation Desk.

o All matters of interpretation and all disputes are decided by the Additional Chief Secretary /
Principal Secretary / Secretary, Sugarcane lndustries Department, Govemment of Bihar
whose decision shall be final and binding.

o Sugarcane lndustries Department keeps a grievance register and shall review pendency monthly,
as part of the PMC agenda.

11. General Terms, Penalties and Recovery

a

a

a

False declaration / breach. A false declaration, availing of incentives by an ineligible unit,
or breach of Policy conditions leads to recovery of the incentive from the date it was availed,
with interest compounded annually al 18o/o per annum; unpaid amounts are recovered as
arrears of land revenue.

Non-implementation. ln the event of non-implementation or undue delay beyond the
permissible timelines, the Govemment may cancel the approval and recall any subsidy
released, with interest at 18% per annum compounded annually.

Three-year operation. Where the poecl is not operated for at least three years after
commencemenl of commercial operation, the entire subsidy availed shall be returned with
interest at 18olo per annum, compounded annually.

No diversion of assets. Assets created wholly or substantially out of Government subsidy
are not diverted, encumbered or disposed of for any other purpose without the sanctioning
authority's prior approval.

Surety Bond. The investor shall execute a Surety Bond (Annexure X) in favour of the
Government of Bihar before the first instalment is released.

Production date. The production date shall be the date on which the factory commences
the commercial production for which it was sanctioned, determined by the Production-Date
Committee (Clause 8.8) on physical verification.

Eligibility window. Units thal begin commercial production within three years of DPR
approval (flve years for a Sugar Complex - mill, distillery and co-generation together) shall
be eligible: new units shall receive assistance for five years ftom the commencement of
production / capacity expansion.

By-product industries. lncentives admissible to sugarcane industries and their by-product
industries shall be equally payable to other sugarcane-based industries that meet the
eligibility mnditions

v

o

o

a

a

a

Vs-
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12. Abbreviations

ACS Additional Chief Secrstary
BSSC tate Sugar CorporationBihar S
BSIPP-2026 icy-2026Biha S arcane und triessu9 nves ntme Promotion Pol
CA Chartered Accountant
CBG Compressed Biogas
DISCOM Distribulion Company
OPR Detailsd Projsct Rsport
EBP Ethanol Blending Programme
EC Eligibility Certifi cate
EPC Engineeri ng, Procurement and Construction
FCr Fixed Capital lnvestment
FI Financial lnstitution
FY Financial Ysar
GST Goods and Services Tax
GSTIN Goods and Services Tax ldentification Number
ICUMSA lysnternat nto a mCom ssr foron nU Miform ofethods us Ana tsgar
IFD lnvestor Facilitation Desk
IGST lntegrated Goods and Services Tax
ITC lnput Tax Credit
kg/day Kilogram per day
km Kilometer

KLPD Kilo Liters Per Day
LLP Limited Liability Partnership
LOt Letter of lntont
MIS anagement lnformation SystemM

MW Megawatt
MVR Market Value Rate

NOC No Objection Certifi cate
oMc Oil Marketing Company
PMC Project Monitoring Committee
PMU Poect Monitoring Unit
PPA Power Purchase Agreemsnt
RBI Reserve Bank of lndia
SEBI Securilies and Exchange Board of lndia
SGST State Goods and Services Tax
SIPB tate lnveslment Promotion BoardS

SIPP ugarcane lndustries Promotion portals
SOP rd Operating ProcedureStanda

SWC Single Window Clearance
TCD Tonnos of Cane crushsd per Day
TPD Tonnes Per Day
UTR Unique Transaction Refarence
VAT Value Added Tax

Abb reviation F ull form / meaning

t-t,
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13. Definitions

Proisct cost accepted by Bank / Fl and considered by the comPetent authority for
incentive calculation.

Approved Project
Cost

Price applied or proposed to be applied in a transaction between people other than

associated enterprises, in uncontrolled conditions, as determinBd in accordance with

tho lncome Tax Act, 1961 and the rules made th€rounder.

Arm's-Length
Pricing

Bank / Fl

Application for release of capital subsidy, reimbursement, interest assistancs or
other eligible support.

Commerclal
Production

Certified start of regular saleable production after installation, approvals, trial run and

Technical Committee vorification.

Competent
Authority

Approved modmcation of an existing unit by installing new components for eligible
production.Conversion

Period from 1 July to 30 June of the following year.

Sugarcane lndustries Departmenl, Govemment of BiharDepartment

DPR

25 June 2026, from which the Policy becomes effective.Effective Date

Sugar mill, distillery / ethanol unit, co-generation unit or CBG Plant satisfying Policy
conditions and capacity thresholds.Eligible Unit

Expansion Approved proiect that increases installed production capacity

Premises where sugar is manufactured through the vacuum-pan processFactory

lnvestment in the purchase, installation and commissioning of new plant &
machinery and associatsd fixed assets required lo make the finished product.

Excludes non-production civil works (roads, boundary walls, quarters), working
capital, land beyond the eligible limit, pre-operative expenses and second-hand
machinery. All machinery is bought at arm's-length pricing.

The admissibility of Plant & Machinery under FCI shall be subject to technical
certiflcation in accordance with Clause 7.1(x) of these Operational Guidelines.

FCt

lnvestor /
Applicant

Definitio nTerm

Gapacity
demonstrated

Claim

Crushing Yeal

Financial Closure

Bank or Financial lnstitution appraising, financing or certirying the project.

Th6 unit has shown its ability to operate at or around the prescribed / approved

capacity during trial run, commercial production or inspection, based on available

operational records, production data, equipment capacity, technical certificates or
verification by the Technical Comminee. Minor operational variation due to cane

availability, soasonality, stabilisation of plant, power supply, labour or other practical

reasons shall not, by itself, disqualify the unit if the installed capacity and operational
readiness are otherwise verified.

Authority empowered under the Policy, OPERATIONAL GUIDELINES or
Govsrnment orders to approve, sanction, allot, recover or decide any matter.

Detailed Prorect Report covering technical, financial, land, capacity, implementation

and viability details.

Completion of funding arrangements including promoter contribution. sanctioned
term loan and approved sources of finance.

Eligible individual, firm, LLP, company, cooperative society, public sector entity or
other permitted entity applying under the Policy.

lndustries Department, Govemment of Bihar Page 50 of$rt w
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Modomisation /
uPgradation

New Factory / New
Unit

Non.Compliance

Operatlonal
Guidollnes

PMC

Recovery

SIPP

lrodemization , Upgradation means investment by an existing operating sugar mill
in new planl, machinery, equipment, technology, automation, process_improvement
systems, quality-control systems, energy-officiency systsms, pollution_conkol
systems or other eligible fixed assets for improving opsrational efriciency, sugar
recovsry, product quality, energy sfiiciency, environmental compliance whethsr or not
such investment results in an increase in installod crushing capacity.
Routine repair, maintenance, replacement ofworn-out parts, second-hand machinery,
working capital, renovation not direcfly linked to production improvement and
expendifure on existing assets shall not be treated as modernization / upgradation.

Unit commencing commercial production afler policy notitication and not formed by
splitting, reconstruction, relocation or transfer of old plant and machinery.

Breach of Policy, OPERATIONAL GUtOELtNES, approval, ctaim, tease, reporting,
statutory or subsidy conditions.

Sugarcane lndustries Promotion Portal used for registration, tracking, subsidy
applic€tions, claims and monitoring.

Single Window Clearance Portal used for SlpB Stage-l approval and statutory / utitity
clearances.

Sugarcane lndustries Oepartrnent Govemmer of Bihar page 51 of 12

Land Allocation Rscommendation, allotment or leasa of Department / BSSC / BIADA / Government
land for an eligible poect, subject to approval.

Milestone Verifiable project stage linked to implementation, capacity, production, compliance or
subsidy release.

Operating Factory Factory already in commercial production on or before the policy notification date.

This Operational Guidelines for implementation of the policy

Project Monitoring Committee responsible for evaluation, approval, monitoring and
recommendation of subsidy / claims.

PMU
Project Monitoring Unit providing lechnical, financial, appraisal, documentation and
monitoring support.

Policy Bihar Ganna Udyog Nivesh Protsahan Niti-2026 notified by the Govemment of Bihar.

Project Approved invest nent proposal for new unit, revival, expansion, modemisation,
upgradation or conveEion under the Policy.

Recovery of subsidy / assistance with applicabls inlerest, including as arrears of land
revenue wherevsr applicable.

SGST State Goods and Services Tax payable under the Bihar GST Act.

SIPB Stage.l
Approval

Approval obtained through the SWC Portal beforo consftJeration of subsidy / linancial
assistance.

Statutory
Clearance / NOC

Approval, licence, consent, permission or certificate required from a competent
authority for establishment or operation.

Surety Bond Bond executed by the investor before release of assislance, undertaking compliance
and refund obligations.

SWC Portal

Committee responsible for inspection, capacity verification, milestone verification and
certification of commerclal production.

Term Definitio n

Technical
Committ6e

h. g-
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With sugar mill

Year / Quarter

Delinitio nTc rm

The eligiblo unit shall utilise molasses genorated by a sugar mill as foedstock. Such

molasses may be sourced eithor from another sugar mill or from the aPplicant's own

sugar mill/ unit, wherever applicable.

Financial year from 1 April to 3l March; quarter means three months ending 30

June, 30 Ssptember, 31 December or 31 March.

14. Annexures

. Annexure l- Documents required for registration and preJiminary project assessment on

SIPP.
o Annexure ll - Documents required for SIPB Stage -1 Clearance and Statutory Compliances.
o Annexure lll - Documenls required for Financial Closure
. Annexure lV - Document required for Capital Subsidy disbursement and milestone verirication

- Sugar mill
. Annexure V - Documents required for Capital Subsidy disbursement and milestone

verification - Distillery / Ethanol units, Co{eneration Power and CBG Plants
. Annexure Vl - Documents Required for Other Financial Assistance
. Annexure Vll - Documentary requirements and mandatory declaration for Land allocation
. Annexure Vlll - Undertaking by the applicant
. Annexure lX - Technical Committee Project Verification Report
. Annexure X - Surety Bond
. Annexure Xl - Bank Appraisal Report format
. Annexure Xll - Chartered Accountant Certificate
. Annexure Xlll - Bank lnterest / lnterest Financial assistance certificate format
. Annexure XIV - Chartered Engineer Certificate (Civil / Technical civil work certificale format)
. Annexure XV - Chartered Engineer Certificate (Plant & Machinery certificate format)
. Annexure XVI - Net worth Certificate Format

vV
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Annexure: I - 0ocuments Required for Registration and preliminary project Assessment on slpp
1. lnYestor , Entity KYC

. PAN Card of Business Entity/promoter

' Entity Registration Documents- Cenificate of lncorporation / Parlnership De€d / LLp Registration / Co-operative
Society Registration Certiflcste or Constituent Documents, as applicable. GST Regiskation (if avaitabt€)

. Aadhaar & Address Proof of Autho.ized Signatory

. Board Resolutlon / Authorization Letter
2- Pror€ct Detalls

. Proiect Concept Note / DPR (Brief)

. Poject Type (Sugar Mi / Ethanot / Co{eneration / CBG)

. Proposed Capacity

. Estimated Project Cost

. Employment Generalion Deiails (Tentative)

. lmplementation Timeline (Tentative)
3. Lsnd Documents
A. It lnvestor Owns / Has ldonfified Land

. Land Ownership / Lease Oocuments

. Land Map & Locatjon D€tails

. Encumbrance-free Declaration (if applicable)
B. lf Land is Requested from Govemment/ Departmont

. Land Requirement Application (Area Roquhed)

. Preferred Location (DistdcuBlock)

. Land Utilization plan[ayout

. Land Requirement Justificalion Note

. Undertaking Project lmplementation & Approved Land Use

Annexure: ll - Documents Required for srpB stage-r Approvar and statutory crearancesl. Enterprise Prolile
. PAN of Entiry
. Entity Registration certificat6 (company/LLp/partnership/cooperative soci€ty/proprietorship). GST RegistElion (if available)

2. Proprletor / Stakeholders
. Aadhaar/lD Proof of Promot€(s) & Authorized Signatory
. Board Resoluton / Authorization Letter

3. Unll Detalls
. Proiect Profile / Concept Note (Max. 10 pages)
. Proposed Unit Location Details

4. Product I Raw Matorials
. Product Details (Sugar / Ethanol / Co-generalion)
. Raw Malerial Sourcing plan

5. lnvestmont
. Poect Cost Estimate
. Flxed Capital lnvesbnent Break-up

6. Employment
. Proposed Employment Generation plsn

7. Finance t Timellno
. Means of Finance (Equity / Debt / lntamal Accruats)
. lmplementation Schedule / Project Timeline

8. Land Documentg
lf Land Availablo

. Ownership / Lgase Documents

. Land Map / Slt6 Detaits
lf Govemment Land Request6d

. Land Requirement Applic€tion

. Prefened Location Details

. Land Utilization Plan / Site Layout

. Land Requirem€nt Justifcation

P- k'
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Annexure: lll - Documents Required for Financial Closure
1. Land E lnfra3truc'lur€ Documenls

. Land O,vnership / Lease Documenb or Govemment Land Allotment Letter

. Land Possession Certificato (if available)

. Site Layout / Land Utilizailon Plan

. Building Layout & Factory Plan (if available)

2. Comtruc{ion Phase
. Consent to Establish (BSPCB)
. Groundwater Extraction NOC
. change olland use (cLU) (if applicable)
. Power Connection Approval
. water Supply Approval
. Other Project specific Statutory Approval

3. Pre.operation Phase
. Factory License
r Fire NOC
. Electricity Duty Regisfation
. ProfessionalTax Registsation
. Consent to operate (if applic€ble)
. T€chnic€l Certification of Plant & Machinery
. Other Licenses such as factory licenses, Labor Registration (if required)

4. Finsncial closure
. SIPB stage -'l approval certificate / R€Istence numbor
. Bank AppraisalReport (Annoxurs: xl)
. Term Loan Sanction letter from Bank / Fl
. Means oI Finance Statement (Equity. Debt, Govemment Granls / Subsidy & Promoter Contribution)
. Detailed Project Reporl (DPR)
. Projecl Cost & FCI Break-up
. Promoters Net Worth / Funding commitment documents

5. Undertaking (Annexure: vlll)

Annexure: lV - Documents Required for Capital Subsidy Disbursement and Milestone Verification
(Sugar Mills)
A. For New, Revivod Sugar Mill8

Capital Grant Dlsbursement - lnslalment-wise Milestones

Kly.DocuG.nrs Rsgulredld,talm€nt llestons

lr lnstalment
1 month afier

commencement of
commercial production

. Request letter / claim application for release of 1st instalment.

. Approval Letter / Eligibility Certificate

. Surety Bond / Undertaking, (Annexurs: X)

. Commercial Produc{ion Certificate

. T€chnical Committee verification report
> Minimum 3,500 TCD capacity demonstrated.
> Plantand machinery installed and operational.

. Chartered Engineer Certificate
> lnstallation and commissioning ofplanland machinery

. CA Certificate (Annexure Xll)
> Confirmation lhat required equity and term loan have be€n

utilized as per milestone condition
. Bank / Fl C€rtificate

> Confirmation of term loan disbursement as p€r milestone
condition

> Aclive lernFloan accounl. delails for subsidy adjustment
. Consent to Operale / operational statutory approval, if not already

submitted or if required for release verification
. Factory license / labour registration, il not already submitted or if

required for release verilication
. Technical Certilication ot Plant & Machinery issued by VSl, NSI or any

other inslitutioryagency approved by the State Govomment, wherever
required by th6 DepartmenuPMc.

2rd lnstslment After 12 months of
production

. Request letter / claim application for 2nd instalment

. Utilization certificate of 1st instalment

ne lndustries Department Govemment of Eihar Page 54 of
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. Bank / Fl certificate.

> Connrmation lhal 1st instalment was adjusted against principal
component of term loan.

> Confirmation of term loan disbursement and utilization as
requirad for the rel€vant milestone, as per sanclioned means of
finance.

. CA utilizalion certificate
> Confirmalion of utilization of required equity and loan funds

. Production and c€pacity records
> Proof that millcontinues production and maintains approved

capacity.
. Technical Committee verification report
. Chartered Engineer Certificate, if required lo. conlinuing capacity /

machinery verifc€tion
. Updaled statutory compliance documonts, only if there is change,

expiry or specific release requiremenl

3d lnEtalm€nl
After 24 monlhs ol

production

. Request L€tter

. Request letter / claim applicalion.

. CA-certified utilization certificate or 2nd instalment

. Bank / Fl certificate confirming adjustmenl of 2nd instalment against
principal componenl of term loan.

. Production and capacity records for the relevant crushing season

. Proof of capacity demonstration for at least 10o/o of crushing days
during the relevant crushing season

. Chartered Engineer Certificate, wherever r€quired by Technical
Committee / PMC

. Technical Committee verification report

. Updated stiatutory compliance documents, only iF changed, expired or
specifically r€quired.

4tr lnstalment
After 36 months of

production

. Request letter / claim applicalion.

. CA-certified utilization certificate of 3rd instalment

. Bank / Fl certificate confirming adjust nent of 3rd instalment against
principal component of term loan,

. Production and capacity records for the relevant crushing s€ason

. Proof of capacity demonstration for at least 10olo of crushing days
during the ,elevant crushing season

. Chartered Engineer Certificate, wherever required by Technical
Committee / PMC

. Technical Committee verification reporl

. Updated statutory compliance documents, only ifchanged. expired or
specifically required

5h lnstalmenl
After 48 months ol

production

. Request letter / claim application.

. CA-certified utilization certifcate of 4th instalment

. Bank / Fl cortificate confirming adjustment of 4th instalment against
principal component of term loan.

. Produdion and capacity records for the relevant crushing season

. Proof of capecity demonstretion for at least 10% of qushing days
dudng the r€l€vant crushing s€ason

. Chartered Engineer Certmcate, wherever required by Technical
Committee / PN4C

. Technical Committee verificatlon repo

. Final undertaking confrming continued operation. non-lransfer / non-
diversion of subsidy-supported assets, no duplicate subsidy claim, no
breach of Policy / Operational Guidelines conditions and no outslanding
recovery / default.

V r-k v
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B. For Exbtl Mills - Ex

Annexure V: Documents required for - Distillery / Ethanol Units, Co-generation Power Units and CBG
Plants

TffiiirlveflG[tlcnBd5ni*i&;:-'r44r,{lli:.'&* ., .s:w, DdtiYi6i oBeqtrliW&b.;
1 Claim application for capital

subsidy
Prescribed claim form on SIPP with referonco to Approval Letler / Eligibility
C6rtificate and approved expansion category

2 Approval Letter / Eligibility
Certificate

To vedry sanction€d assistanca, approved expansion capacity, approved
category, releas€ conditions and applicabl€ Policy clauss.

3 Pre-€xpansion c€pacity
cerlific€te

To establish certified existing crushing capacity before expansion,
supported by existing plant and machinery specifications 8nd prior
prcduction / crushing records.

4 Technical Committee
v6rification reporl

To confirm completion of approved expansion work, installation /
commissioning of additional capacity and operational readiness /
commercial production from axpanded c€pacity.

5 Additional capacity
demonstration cerlifi cate

To confirm minimum additional '1,000 TCD over certified prB.expansion
capacity and demonstration for st least 10% of crushing days during he
r€levanl crushing season.

6 Commercial production
certificate

To veriry dal€ of commencament of commercial production from expanded
capacity, certilied by Cane Oflicer / authorised Oepartrnental oftcer based
on records and site verification.

7 CA certificate on eligible
Fixed Capital lnvestment

To veriry adual eligible expenditure, component-wise cost, exclusion of
ineligible items and source.wise utilisation of promoter contribution / equity
and term loan,

I Chartered Engineer
certificate

To certify newly added plant and machinory item-wise specifications,
supplier, invoice, cost, quantity, installation, commissioning and
functionality for approved expansion.

9 Bank / Fl certificate To veriry term loan sanction / disbursement, active term loan account,
outstanding principal, proporlionate utilisation and confirmation thal subsidy
shall be adjusted only against loan principal.

10 Promoter cont ibution /
equity proof

CA certilicate, bank statement, Board resolution / partner cepital proof and
relevant MCA filings / forms, where applicable, lo veriry capilal intoduced
for apEoved expansion.

'11 Undertaking by the unit No duplicate claim, no sale / transfer / diverslon / misuse ot assets and
complianc€ with Policy, Operational Guidelines and Eligibility Certific€te
conditions.

. UntU proJei:t

.:qhiorY
K6y. documenb re{lilitd

Distillery /
EthanolUnlt8

'1. Claim applic€lion for release of capital subsidy.
2. Approval Letter / Eligibility Certificate.
3. Technical Committee verification report.

Commissioning / commercial production certifi caie.
4. Capacity verification certificat€ - minimum 45 KLPD for new unit or l5 KLPD additional

capacity for expansion / conversion,
5. CA cerlilicate on eligible Fixed Capital lnvestment.
6, Chartered Engineer certificate for installation and commissioning.
7. Bank / Fl certificate for adjusfnent of capital subsidy against term-loan principal.
8. Production and dispatch records for ethanol.
9. Tedrnical Certification oI Plant & Machinery issued by VSl, NSI or any olher

institution/agency approved by the Siate Government, wherever required by the
DepadmenUPMC.

10. For ethanol units: copy of tripartite agreement with the Oil l\,ilarketing Company concemed /
ng Bank, or Purchas€ Order from OMC under the Ethanol Blending Programme,inanci

Co{eneration
Power Units

1. Claim application for release ot c€pilal subsidy.
2. Approval Letter/ Eligibility Certificate.
3. Technical Committee verification report.
4. Commissioningcenificate.
5. Capacity verification certificat€ - minimum l0 MW for new unit or 5 MW addltlonal

capacity for expansion.
6. CA certificale on eligible Fixed Capitial lnv€stment.
7. Chartered Engineer certificat€ for installation and commissioning.
8. Bank / Fl certillcate for adjustment of capital subsidy against term-loan principal.
9. PPA / DISCOM arrangement / gid synchronization or power evacuation approval, wherever

applicable,
0. Power generation, expg(/ qaplye use records and meter r€adings.1
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Annexure Vl: Document List for Other Financial Assistance

Un Key doc ont! ulr.{;

CBG Plsnts 1.

2.

4.
5.
6.
7.
8.
9.
10

Claim application for r€lease of c€pitalsubsidy,
Approval Letter / Eligibility Certificate.
Technical Committee verification report.
Commissioning / commercial production cerlificate
Capacity verification c€rtificate - minimum 5 TPD / 5,000 kg per day.
CA certificate on eligible Fixed Capital lnvestment.
Chartered Engineer certificate for installation and commissioning.
Bank / Fl certificate for adiustment of capital subsidy against tefin-loan principal.
Ofrake agreement / sale anangemenl, wherever applic€bls.
CBG uction, sal€s / dispatch and oftake records.

Flna$lal Arlfianspr r'.Oocumenls R6qulmd ...llme Pe od for documenE
Net SGST
Roimbursoment

SGST / GST relums
> To verify taxable sales, output tax liability,

input tax credit adjustment and Net SGST
payable for the claim period.

SGST payment challans
> To connrm actual payment of SGST to the

Government treasury.
Day.wlse prgduclion record!
> To veriry eligible production during the

claim period and link production with sales.
Sales / dlspatch records
> To veriry eligible sales, taxable value,

quantity sold, dispatch details and SGST
charged.

Appllcable GST rate notlflcatlon
> To confirm that GST / SGST has been

calculated at the corect applicable rate.
Chart€red Accountant cartlfl cate
> To cerlify eligible tumover, Net SGST paid,

input tax credil adiustment and admissible
reimbursement amount.

Stst€ Tax Department verlflcatlon report.
> To confirm filing of retums, payment of

SGST, conectness of claim and tax
compliance before reimbursement
approval.

For first SGST reimbursement
clalm
> Oocuments shall be required

from the c€rtified date of
commencement of commercial
produclion up to tfie end of the
relevant financial year / claim
period.

> Example; lf commercial
production starts on 10 Augusl
2027, documents will be
required from 10 August 2027
to 3'l March 2028 for the first
claim.

For subsequent annual claims
> Documents shall be required

for the full financialyear, i.e., 1

April to 31 March of the
relevant claim year.

For finalyear claim
> Documents shall be required

from 'l April of the fnal eligible
year up to the last date of the
five-year lncentive period, if fle
five.year period ends belore 31

March.

lnterest ln Flnancial
Agsistanca
(Distillery / Ethanol /
CBG Projects)

Bank Cortlficate
> To certify the term loan details. applic€ble

interest rate. interest charged, interest paid
by ttle unit, outstanding loan amount and
eligible interest for the claim period.

Tem Loan Account Statemont
> To veriry ban disbursement. repaymenL

int8rest debit, interest payment and
outstanding principle for the relevant claim
period.

lntereal Payment Proof
> To confirm that the interest daimed for

roimbursement / assistance has adually
been paid to the Bank / Fl by the unit.

Chartered Accounlanl Certlfl cate
> To cedry eligible interest paid, project-wise

tgrm loan utilization, exclusion of penal
interest / overdue charges and correctness
of the claim amount.

lnterost Computatlon Stalemont
> To show calculalion of admissible interest

assistiance based on actual interest paid,

For first lnterost assistance
clalm
> Documents shallbe required

from the date offirst term loan
disbursement or
commencement of commercial
production, as applicable
under the Policy / Eligibility
Cerlificate, up to the end of the
relevanl financialyear / claim
period.

For subaequ€nt annual claims
> Oocuments shall be required

for the full financial year, i.e., 1

April to 31 March ol the
relevant claim year.

For final year claim
> Documents shall be required

from '1 April of the final eligible
year up to the last date of the
eligible five-year incenwe
period, if the eligible period
ends before 31 March.+v
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eligible term loan amount, applicabl€ rate
and approved claim period.

Conti.matlon of compllance with pollcy
caps and limits
> To confirm that the claim is within lhe

approved period, eligible loan perc€ntage,
maximum assistance ceiling and overall
c€p on capital subsidy plus interest
assislance.

Stamp Duty &
Rogistratlon Fee
Relmbur3sment

Claim appllcation for stamp duty and
registralion fge r€imbur8ement.
> To formally claim reimbursement for

eligible stamp duty and registration fee
paid on land purchased / registered for ule
approved projecl

RegBterod sale de6d , lease de€d /
conveyance deed
> To veriry that the land has been legally

purchassd / registered in favor of the
eligible unit for rl€ approved project.

Proof of Etamp duly and reglstratlon fue
paymont
> To confirm the actual amount pald towards

stamp duty and registration lee.
Land ownership / poaasssion documents.
> To verify laMulownership/ possession

and us€ of land for the eligible project.

Land-use / prorect.uso dsclaration.
> To confirm lhat lhe land is being used only

for the approved project for which
reimbursemenl is claimed.

Registration Oepartment / IGR verilication
rgporl
> To verify the registered deed. paymentof

siamp duly and registration tee, and
correctness of the reimbursement claim.

Chaltered Accountant certifi cato
> To cedify he amount paid, amount

claim€d and that lhe same has not been
claimed eadier.

No duplicate claim undortaking
> To confirm that reimbursement for the

same land transaction has not been
claimed earlier or under any other scheme

Stamp Duty and Registration Fee
reimbu.sement shall be admissible
only once for eligible land
purchased / registered for the
approved project.

The daim shall be submitted after
execution and registration of the
land document and payment of
stamp duty / registration fee.
The claim should cover only the
specific eligible land transaction
linked to the approvod project.

No repeat claim shall be allowed for
the same land parcel / transaction.

Annexure Vll* Document Requirements and Mandalory Declarations for Land Allocation Evaluation

S[ '..*',,, Doculll.nl Requlrcd Podod', \ralldltt''":'
Requlrdment

1 Application submitted on SIPP for land r€quirement At application stage
2 Project Profile / Concept Note covering project category proposed capacity,

products and land requkement
Latesl proposal
submitted wi[|
application

3. Detailed Project Report / Pre-feasibility Report including Land Requirement
Statement with justification ofarea proposed to be allotted

Latest version

4. Proposed Capacity Statement for sugar mill, dislillery / ethanol, co-
generation and / or CBG dant, as applicable, Preliminary Site Layout i
Master Plan showing proposed land utilization. Site Feasibility Note for ths
proposed / id€ntified land parcel, Wat€r and powsr requirement statement,
Cane availability / catchment assessmEnt for sugar mill projects, Projecl
lmplementation Schedule wilh milestone-wise limeline

Proposed capacity at
applic€tion stage

5. Dedaration that suitablo land is not already available or additional land is
required lor the approved project

At application stage
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Declaration-cum.Undertaklng for Land Allocatlon Applicatlon
(To be submttted on the Leaterhead of the Appltcant En{ty)

son/daughter of _, residing at
. in my capacity as Direclor / Partter / Proprietor / Aulhorized Signatory of lvus

having CIN / LLPIN / Registration No. / GSTIN
and registered offico at _, do hereby solemnly affrm, dedare and undertako as follows;
1. Truthlulness of lnformation

. All information, data, statements, doclarations, documents, certificates and records submitted along with this
application for land allocation under the Bihar Ganna Udyog Nivesh Protsahan Nili-2026 are true, correct and
complele to the best of my knowledge and beliel

. No materialfact, information or document relevant to evaluation oflhe application has been concealed, suppressed
or misrepresented.

2. Us6 of Land
. Any land allotted, leased, recommended or olherwise provided by lhe Govemment / Oepartment / Bihar State

Sugar Corporation shall be used solely for establishment, operation and expansion of the approved sugarcane-
based lndustrial project.

. The allotted land shall not be utilized for any unaulhorized, speculative, commercial. residentialor non-approved
purpose.

. The allotted land shall be developed as per the envionmental guidelines, building byelaws and oher prevailing
norms.

3. Financialand Legal Disclosurcs
. I have fully disclosed all material linancial information, liabilities, borrowings. encumbrances and legal proceedings

relevant to this application.
. I shall prompty inform the Department of any materialchange in financial position, ownership, contIol, management

slructure or project implementation capability.
4. Litigation, lnsolvency and Credit Status

. I hereby doclares hat lhe d€tails of all pending litigation, arbilration. insolvenry proceedings, recov€ry proceedings.
loan defaults. NPA classific€tions, regulatory actions or similar matlers, if any, have been fully disclosed in the
application.

. I further declares flat n€ith€r the apdicant entity nof its promoters have besn dassified as a Willful DefaultBr or
Fraud Bonower by any Bank, Financial lnstitution or Reg u la tory Authority, except as specifically disclosed in writing.

5. Commitment to Obtain SIPB Approval
. I shall activsly pursue and obtain SIPB Stage-lApproval and other applicable statutory approvals in accordance

with the timelines prescribed under the Policy, O I Guidelines and applicable Govemment instruclions

\/-

st. ., .-.' DocumEntRequlnfr' Period /,yrllditt.r RdCuhom!!ft
6 Undertaking that allotted land shall be used only Ior the approved

sugarc€ne-bassd project
Al application stage

7 Net Wofth Certificate of investor entity / promoteG issued by Chartered
Accountant

Not older than 6 monhs

8 Audited Financial Statements of investor entity Last 3 completed
financial years

9 Board Resolution / Promoter Commilment Letter for project investrnent Cunent financial year
10. Declaration io obtain SIPB finencial clearanca within the prescribed timelins,

wherever not already obtained
At application stage

1',| Oeclaration of project completlon capability within prescdbed timeline At application stage
12 lndustrial Background and Experience- Factory license, lndustrial

Entrepreneur Momorandum (lEM) acknowledg€ment, Sugat mill registration
/ cane crushing permission, Consent to Eslablish (CTE), Consent to Operate
(CTO), Boiler registration / boiler operalion certificate, GST registration,
Labor law registrations.

At application stage

r3 Self-declaration if the lnvestor is Proprielor At application stage
14 Pertnership Deed with Registration proot or Notarized Affidavit, if the

applicant is a Partnership firm.
At application stage

't5 Certificate of lncorporation lrom the Registrar of Companies, MoAand AoA
with cunent shareholding pattem, if the applicant is a Private Limited / Public
Limitod / LLP company or any other legal entity, under the Companies Act.

At application strage

16 Registration Certifrcate from the Registrar ot Co-Operatives Societies, if lhe
applicant is Co-operative Society.

At application stage

17 Authodzation letter in the name ofapplicant in case of Company /
Partnership Firm.

At application stage

18 Aadhar Card, PAN Card, Photograph of Dir€ctors / Proprietors / Partners as
applicable.

At application stage
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-\
. I understand that recommendation or allotment of land does not constitute SIPB approval, subsidy approval,

financial assistrance approval or statutory clearance.
. Commitrnent to Achieve Financial Closure
. I shall make all reasonable efforts to achieve linancial closure through promoter contribution, equity infusion, bank

finance and oth€r approv€d sourc€s of finance within the timelines pr€scribed by the Departrnent.
. I understand that failure to achieve financial closure or domonstrato implementation capability may result in

withdrawal. cancellation or modilication of land racommendatlon/allotment.
6. lmplementationCommitment

. I shall implernent the project in accordance with the submitted project proposal, implementation schedule and
appmved land ulilization plan.

. I shall commence proj€ct implementation and achieve commercial production within the timelines prescribed under
the Policy, Operational Guidelines and allotment conditions.

7. lnspection and Verlfication
. I shall pemit inspection, verification and examination of records, financial stataments, project documents, sito plans

and other information by the Department, PMC, PMU, Technical Committee or any authority aulhorized by th€

Govemment.
8. Consequences of False Declaration

.lntheeventofanyfulsestatement,misrepresentragon,concealmentoffacts,submissionofforgeddocuments,land
misuse, speculative holding of land or violation of any applicable condition, the Departnent shall be entitled to
cancel th6 land allotrnenyrecommendation and take such action as may be permissible under the Policy and
applac€ble laws.

9. Binding Effect
. This declarauon and undertaking shall remain binding upon the applicant, its promoters, directors, partners,

successors, assigns and authorized representatives.

Verificatio n

I hsrEby verify that the contents of this Declaration-cum-Undertaking are lrue and conect to the best o, my knowledge and
belief and that nothing matarial has been concealed therefrom.

Place
Date:
For snd on behalf of M/s
Name:
Designation:
Signature
Company Seal

Disclosure of Litigation / NPA/ lnsolvency Strtus (Tick Ono)

No litigation, insolvency proceeding, NPA stratus, willful d€fault or regulatory action is pending against the
applicanUpromoters.

Details of litigation, insolvency proceeding, NPA stratus, willful default or regulatory action ar€ 6nclosed in

Annexure

Annexure Vlll- Undertaking by the Applicant (on Non-Judicial Stamp Paper)

son / daughter ofshri , rosid€nt of
in my capacity as Direclor/ Parlner / Proprietor / Authorised Signatory of [Us
having Registration No. / CIN / LLPIN / GSTIN

and registerod offce at _, do h€reby solemnly
affirm, declare and underlake as follows:

1. That I am the Director / Parlner / Proprietor / Authorised Signatory of M/s _, having
Registrdtion No. / CIN / LLPIN / GSTIN and registered office at

2. That lam duly authodsed, in my own right / by the rnanagement vid€ Resolution No.
dated 

- 

to sign and submit tho application, lhis
undertaking and all relalad documents on behalf of lhe applicant for the project proposed at Survey / Plot No.

Village Block
District PIN 

-, 

for
under the Bihar Ganna Udyog Nivesh ProtsahEn Nitj-2026.

3. That I hav6 read and undorstood the provisions of the Policy, this OPERATIOI'IAL GUIOELINES, applicabl€
annexures, eligibility conditions, approval requirements, subsidy conditions, claim procedures and recovory
provisions, and the applicant shall comply with the same.
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4. That the project deteils, land particulars, promoter details, proposed capacity, project cost, means oftinance, Bank
/ Fl appraisal' statutory approvals and all supporting documents submined t/vith the application are true, complete
and verifiable to the best of my knowledge and beliel

5. That the proposed project falls wlthin the eligible category stated in the application and shall be implemented onty
for th6 approved activity and approved purpose.

6- Thet I have not claimed, obtained or applied for any similar benefit, subsidy, grant, reimbursem6nt or financial
assistance for the same proiect component, cost, activity or objectivo undeiany Central Govemment, State
Govemment, Ministry, Department, agency, poricy or scheme, exc€pt as permitted under the dovetairing
provisions of the Policy and thts OPERATIONAL GUIDELINES.

7. Thal I shall obtain and maintain SIPB Stage-l approval, statutory cleamnces, Bank / Fl appraisal, termloan
sanction, financial closure and all other approvals required under the Poticy, lhis OPEFIAT|OI.iAL GJIDELTNES
and applicable laws.

8' Thal I have not claimed' obtained or applied for duplicate subsidy, grant, reimbursemont or financial assistance
for th€ same poject compon€nt, cost, aclivity or objecflve from any Central Govemment, State Govemment,
Ministry, Department, agency or scheme, exc€pt as permitted under th6 dovetailing provisions of the policy and
this OPERATIONAL GUIDELINES.

9- That where any benefit has boen availed or is proposed to be availed under any other scheme, the same has
been fully disclosed and shall be adiusted while calculating admissible assistrance under this policy.

10. That lhe proposed project is not a mere sdirung, reconstruction, relocalion, change of name, transfer ot old plant
and machinery or continuation of any ineligible existing aclivity in a manner that defeaG the objective of lhe policy.

1 1 . That I shall arrange the required promoter contributjon, oquity, term loan and other sources ;f financ€. and shall
meet any shortfall arising foom reduced admissibility of subsidy. escalation in prcrect cost or change in financing
pattem.

'12. That I shall complole and operationalise the project within the approved llmeline and shall inform the Sugarc€ne
lndustries Department of any dsray, change in project scope, ownership, management, rocation, ipacity,
financing pattern, implementation schedule or any other malerial fact.

13. That I shall not sell, transfer, lsase. encumber, divert or mlsuse any assot created wholly or subslantially with
Govemment assistance without prior approval of the competent authority.

14. That I shall facilitate inspection, site verification, capacity d€monstEtlon, commercial production verification,
milestone verification and record axamination by the Sugarcane lndustri€s Departmont, Technical Committee,
PMC, PMU or any authorised agency.

15' That I shall maintain proper books of accounts, production records, sale / dispatch records, tax records, electricity
records. labour / factory compliance recotds, Bank statements, utilisation l€cords and other documents required
for voriltcation ot daims.

16. Thal lshall ensuro that capitalsubsidy reloas€d to the lending Bank / Flnanciat lnstitution is credibd onty to the
principal componont of the poect t€rm{oan account and shall submit or hcilitate submission of confirmition of
such adiustnent by the Bank / Fl.

17. That ln case of concealment of facE, false declaration, misrepresentation, nonlmplementalion, delayed
implementation, misuse of assistance, breach of Policy / OPERATIONAL GUIDELTNES conditions or failure to
operato the project for the prescribed period, the Sugarcane lndustries D€partment / Govemment of Bihar may
reject, defer or cancel the application, approvsl or claim and recover the assistance released, along with interesl
at '18% per annum compounded annually, re@verable as anears of hnd reyenue.

18. That all declarations made in this underlaking shall remain blnding on the applicant, its promoters, su@esso6i,
assignees and authorised represe ntatives.

I h€reby declsre that the information fumished above is true and correct b the best of my knowledge and b6lief, and that
nothing material has been concealed.
Date:

Operational Guidelines I Blhar canna LJdyog Nlyesh prot3ahan Ntti-2020

Place:

Signature of lhe Applicant / Authorised Signatory
Name:
Designation

ldentilicatbn

Seal of Applic€nt Entity

Annexure lX: Technical Commitlee Project Verification Report

Purpose of lnspection: Pr€-sanclion inspection / milestone verification / commerclal-produc on verification / capacity
demonstration

Sugarcane lndustri€s Department, Govemment of Bihar page 61 ol72
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Name of epplicant/ unit
Proiect c€t€gory (N€w sugar mill / revival / expansion /

/ cBG)modernization / / ethanol/
Project loc€tion

1
Mllage-
Blod(-

1,

b vw



-S-Pma-..1:tr- ,Xri .r.l&ij if :f D.tm. .',:. l."t .:ll
DisEict-
PIN.

SIPP appllcation numbet
SIPB Stag+l appmval number and date
Sanctioned / proposed capacity
Appm\€d poiecl cost a

Bank / Fl name and term-loan sanction details
Oate of inspection

Operatronal Guidelines I Blh.r Ganna Udyog l{lveah Prob.har Nhl-2025

2. Ph P rcss and Machlne ln3tallation

3. Flnancial 3

4

\\-

and ulato Compllanco

5. Capa Achleved and Evldence Revlewed

6. Committ6o Flndlngs
Based on site inspection. documents examined, records reviewed and evidence placed before the Technical
Committee, the Commlnee records fle following findings:

't.
2.

7. Recommendatlon of tho Technical Commltteo
The project / claim is recommended for @nsideration by the PMC foE

. Approval / deFerment / rejection / release of rel€vant subsidy instalment.

. Recommended instalment / approval slage

. Amounl recommend€d, if applicable: I

. Conditions / deficiencies, if any:

. Reasons for recommendation:

Declaration
The Technlcal Commitlee confirms that lhe inspeclion / verification has b€en carried out in accordance with the
OPERATIONAL GUIDELINES, Policy provisions and apdicable annexures, and that the findings above are based on
records verifed and site observalions made during inspection

Sugarcane lndustries Department, Govemment of Bihar P

t/

Observation / statusVerification item
Land possossion / sit6 readiness
Civil works completed / in progress

Plant and machinery ordered / roc€iv€d / insbllod
Utility anangements including power, water ard efruent syslems
Operational readiness / trial-run status

Yes / NoPhotographs / geo.tagged evidence reviewed

Amount r statusVerilicatlon itam
Promoler contribution / equity brought in

Tem loan sanclioned
Term loan disbursed and utilized
Expenditure incurred on eligible fixed capital investment
Bank / Fl ulilization cerlificate / statement verifted

Gomplianca item Stalus , remarks
Bihar State Pollution Conuol Board approval / CTE / CTO
Factory / labor compliance and licenses
Power connection / load sanction / PPA, wherev€r applicabl€
Fire safety / building / land-related approvals, Mrerever applicable
Other statutory approvah relevant to the poect category

DetailsV€ritisation itsm
Capacity sanctioned / approved
Capacity installed
Capacity demonstrated
Commercial production date, if applicable
Production records / sale invoic€s / dispatch r€@rds reviewed Y€s / No

Yes / NoElectricity consumption / operauonal records reviewed
Photographs / vadeo / otier evidenc6 reviewed Yes / No

V tr\
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ttgme aad aosignitlo-n 
----

Status

Chairperson

Member

Member

Member / Expert, if any

Annexure X: Surety Bond (On the Stamp paper)

KNOW ALL MEN By THESE PRESENTS that we, a
incorporated / registered under having itsregislered office at and projecl site at

hereinafter teferred to as th6 "Obligor", are held and frmly bound lo the Govemor of Biha( hsreinafter refened to as the

M/s

The obligor hereby undertakes that the sanctioned assistance shall be utilized only for the approved pfoiect, approved
component and approved purpose, and shallnot be diverted, misused, transfened oripplied towards any in"rrgiif";tiuity,
asset or cost. The obligor shall complete, commission, operate and maintain tho proiect in accordance with th; policy, this
OPERATIoNAL GUIDELINES, the approval / eligibility certificate, sanction order, milistone conditions, statrtory ajf.rars
and all directions issued by the sugarcane rndusbies Deparhent / compelenl authority liom time to time.
The obligor shall obtain and maintain SIPB stage-l approval, statutory dearances, Bank / Fl appraisal, term-loan sanction,
financial closure and all other approvals required under the Policy and this opERATloNAt- cuifieLrr.res. frre ourig;r sha
submit utilization cerlificates, Bank / Fl confirmations, chartered Accountant c€rlificates, production records, Lpacity
domonstration records and such other documents as may be required for verific€tion of subsidy ,"t""s" anJcontinueo
eligibility.
The obligor further undertakes that the proiect sh-all be comp eted within the approv€d timeline and shall remain oporational
for the minimum period presqibed under the Policy / oPeRnrtorut cutoLllNEs afler commencement of commerciatproduclion. Th€ obligor shall not sell, lransfer, lease, oncumber, dismanUe, relocat€ or otherwise disposo of the assets
created wholly or substantially with Government assistance withoul prior written approval of ne compeient authority.
ln the event o[ talse declaration, concealment oI facts, misrepresenlation, nonimplementation. aeiayeu im4eme'ntation
beyond he approved period without approval, misuse or diversion of assistanc€, breach of poticy I oi'inliibruaL
GUIDELINES conditions, duplicate claim for tho same component, failure to submit required remrds, or failur€ to operate
the poect Ior lhe prescribed period aft€r commencemont of commercial produc.tion, the Obligor shall retund ftrelntire
assistance released' or suci portion as may be detormined by th6 compet€nt authority, along with interest at lg% per
annum compounded annually from lhe date of release till lhe date of repaymenL
The amount re@verable under this Bond shall be remverable as anears oi land revenue. without prejudice to any other
action availabl€ to the Govemment undor the Policy, th6se Operational Guidelines, applicable laws, rne sanction oroer or
any other binding undertaking furnished by the Obtigor.
Signedand d6livered by the Obligor on this _ day of _, 20_ at _
For and on behalf of M/s -

"Government", for the sum of t being the capital subsidy / financial assistance
sanctioned under the Blhar Ganna Udyog Nivesh Protsahan Nlll-2026, togelher with ' and other recoverable dues, if
any

Name of Authorized Signatory
Designation
Sionature:
Seal ofthe Obligor
Uritn€sses:

Name:
Signalure:
Address:

Annexure Xl - Bank Appraisal Roporl FoImat

(OriginalAppraisal reference letter no. in case of Loan sanctioned before ornentAppraisal Fomat)

Fo be issued on the lettorhead of ths Bank,l Flnanclal lnstituflonl
Appraisal/ reference letter no: 

-- 
Appraisal Dale

Name:
Signature
Addr€ss:

Sugarcane lndustries Departhent, Govemment of Bihar

L.

Partlculars Detalls
Bank / Fl appraisal referencs number and date

Name of applicant / unit

Type of organisation
(Proprietorship / ParheEhip / LLp / Company / Cooperative /
Others)

Registration No. / CIN i LLPIN / GSTTN

Vq= L--
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Registered oflice address

Project site address
Village 

- 

Block 

- 

Oistdcl 

- 

PIN

Proiect category
(New / Revival / Expansion / Modemisation / Distillery / Ethanol
/ Co{eneration / CBG)

SIPB Stage-l approval number and dale

Expecled / actual date of commercial production

Operauonal Guidelines I Blhar Ganna Udyog Nlvosh Protlehan [ltl-2026

P cost and means of flnance

Term loan partlculars:
. Sanction letter no. and date:
. Term loan account no.:
. sanctioned amount: < _ crore; tenure: _ months;
. Moratorium: _ months;
. Repayment schedule: monthly / quarterly / half-yeady / yearly; first
. Disbursement datg
. Dast disbursement date:

Certification by Bank / Fl: lt is certified that the above projecl has been appraised by the Bank / Financial lnstitution for
the approved project category under the Bihar Ganna Udyog Nivesh ProGahan Niti-2026 and the appraised prcject cost,

eligible fixed c€pilal investment, means of finance, lerm loan sanction and disbursement details sl,ated above arc trus as
per Bank / Fl records. The t€rm loan considered is a fresh project term loan in the name of lhe applacant unit and is not a

renewal, restructuring, enhancement, revival of an existing loan or overdrafr facility.

Name and designation of appraising authority / branch head
Signature:

\

Bank / Fl seal
Date:

'l/

Appraised cost (t crore) Eligible, inellgibl€ remad€s.N. Cost component

Land

2 Site development

3 Factory building and civil consbuction

Plant and machin6ry4

Miscsllaneous lixed assets

b
Preliminary and pre-operativo expenses
including IDC

7 Contingency

I Margin money for worting capital

I Olhers, if any

Total prolect cost appralsed by Bank I Fl

Amount (t crore)s.N Moans of rinance

1 Promoter contribuuon / equity

2 Fresh term loan sanctioned by Bank / Fl

c Other sources, if any

4 Working capital loan, if any

Total means of linance

\ F-\
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Annexure Xll - Chartered Accountant Certificate
ffo be issued on the Letterhead of the Chartered Accountant / CA Firnl

For Certification of Projecl Cost, Eligibl€ Expenditure and Means of Finance und6r the Bihar Ganna Udyog Nivesh
Protsahan Niti-2026

l. Basic Detalls

2. Pto ect Cost and Eli le nditure unt ln ( crore

Note: Eligible expenditure should be considered in accordance with the OPERATIONAL GUIDELINES definition of FCl,
whidl covers investrnent in new plant and machinery and associated lixed assets required for production, while excliJding
non-production civil works, worldng capital. land beyond €llgiHe limit, pr€-operative expenses and second+and machinery.
3. Means of Flnance
(Amount in ? crore

q Sugarcane lndustries Department Govemment of Bihar page 65 ol72

Pliuculara * .-+, 
=?a

roete6' ;$ E ..F ff -F_. _
Name ofApplicant / Unit
Projecl Category
(New / Revival / Expansion / Modernization / Upgradation /
Conve Ision / Olstillery / Ethanol / Co{en8ration / CBG)
Project Locaton

Bank / Fl Name
Bank ralsal Relerence No. and Dale
Term Loan Sanction Letter No. and Date
Date / Period of Expenditure Certifiad From to

s.
No

Cost Component Cost approved by
Bank , Fl as per
Appraisal Roport

Actual expendlture
inculrod as on

Eligible sxpenditure
considsred for
incentivo

Romarks

1 Land
Sito Development

3 Factory Building /
Technical CivilWorks

4 Non-technical Civil Works,
il any
Plant and Machinery

6 Miscellaneous Fixed
Assets

7 Ulilities / Electric€l / Power
/ Water Systems

I lnstallation. Erection and
Commissioning

o Prelimlnary and Pre-
operative Exp€nses
including IDC

10 Contlngenci
't'l Margin Money for Working

Capitial

12 Others, ifany
Total Project Cost
Ellglblo Flxed Capltal
lnvs3trent , Eligible
lncr€mental Fcl

S.
ilo.

Source of Financo approved byAmounl
Bank , Fl

Actual amount brought in , utilizod
aa on

Remarks

,| Promoter Contribution /
Equity

2 Fr€sh Term Loan from Bank
tFt

3 lntemal Accruals
4 Govemment Grant /

Subsidy, if any
5 Unseojred Loan, if any

Other Sources, if any c\

v )- 0---

SIPB Stage-l Approval No. and Date
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Total Leans of Flnance
Note: Details of uns€cur€d loans, if any, including PAN of l€nders, shall be s€parat€ly certifiod by tne CA.

4. Dstails o, P ments Mado for Planl & Machlne , Tochnical Clvll Works

5, CA Certilication
This is to certify that:

1. W€ haveverified lhs books olaccounts, invoicas, voucheG, Bank statsmenb. paymenl records and other relevant

documents of the applicant / unit.
2. The expenditur€ shown abo/e has been incuned for the approved project and is supported by documentary

evidence.
3. The eligible expenditure / eligible Fixed Capital lnvestment has been calculated in ac@rdance with 0le Bihar

Ganna Udyog Nivesh Protsahan Nili-2026, the OPERATIONAL GUIDELINES and the Bank Appraisal Report.
4. lneligible items, including worklng capital, second-hand machinery, non-productlon civil works, unrelated

exponses, duplicate claims and expenses not supported by proper documents, have not been included in eligible
expendihJre.

5. For expansion / modemization / upgradation / conversion projects, only the incremental eligible €xpenditure
related to th€ approved project has been considered, and €xisting assets / old plant and machinery have not been
counted again, consistent with the OPERATIONAL GUIOELINES's treatment of expansion+ased claims.

6. The m6ans of finance shown above have been verifed from Bank ,ecords, books of accounts and supporting
documenls.

7. The applicant has not claimed, oblained or applied for duplicate subsidy / fnancial assislance for the same
component, cost, activity or objective from any other Central or State Govemment scheme, except as permined

und6r the dovetailing provisions ol lhe Policy and OPERATIONAL GUIDELINES.
8. The infomation cadified above is true and conect to the best of our knowledge and based on recotds produced

before us.

Slgnature 8nd Seal of Chartered Accountant
Name o, CA:
Membership No
Firm Regisfation No
UDIN
Date:
Place

V h\W""

Annexure Xlll - Bank lnterest,/ lnterest Financial Assistance Cerliticate Format
ffo be issuod on the letterhead ot the Bank / Flnanclal lnstitutlonl

lncluskies Department, Govemmenl of Bihar P

Dat€ of
Paymant as por
Bank
Slatement

Mode of
Payment

Name of
Party I
vendor

lnvolc€ ,
Blll No.

Dato of
lnvolc€ /
BiI

Baslc
Cost

Taxes, Frelght,
lnstallatlon,
lnsuranc€ and
Othsr Gharges

Total
Co3t

s.
No

1

2
3
4
5

Total
II

Particulars Detalls

Name of unit

Unit address

Term loan sanction letter no. and dab

Term loan account numb€r

Total sanctioned term loan

Total disbucement amount

First disburs6m€nt date

Last disbursemBnt date

lnterest certifi cate period From to

s.N.
Month /
period

Rate of
lnteleat

Principal outstsnding /
con8id€red (t)

lnterest
charged (t)

Prlnclpal
pald (l) lnter€st paid ({) Penal inter€st , othor

ch8.g6s, It arry (q

v
d72
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1

2

4

5

6

Total

Certlficatlon by Bank / Fl: lt ls cerlified that the lnterest shown above relates only to the project term loan account
mentioned in this certificate and has been charged and rBcovered from the applicant unit during the stated period. The
amounl does not include penal interest, procsssing charges, documontataon charges, inspoction charg6s, bank charges,
overdue charges, r8strucfuring charges, working capital interest or any other non-eligiblo charges. lnterest financial
assistance, if admissible, shall be calculated stricdy as per the Bihar Ganna Udyog Nivesh Protsahan Niti-2026, this
OPERATIONAL GUIDELINES and the applic€ble ceiling on eligible loan amount and interest rate.

Name and dosignation of Branch Head / authorised Bank official
Signature
Bank / Fl seal
Date:

Annexure XIV - Chartered Engineer Certificale
Civil / Tedrnical Civil Work Cerlificate Format

ffo bo issued on the Letterhead of the Chart€red Engineerl

For Certification of Technical Civil Work / Civil Works related to the Appmved Project
under the Bihar Ganna Udyog Nivesh Prolsahan Niti-2026

1. Baslc Detall3

2. Prorect Progr$3, Technlcal Civll Worl DetallE
Noto: lf the ect has multi e locations, separate location-wise details shall be submitted.

padrnent Govemment ol Bihar Page 67 ol 72

Parliculars Dotsils
Name ofApplicant / Unit
Name of Project
(New / Revival/ Expansion / Modemization / Upgradation / Conversion /
Distillery / Ehanol / Co{eneration / CBG)
Project Category
Project Location with Address
SIPB Stage-l Appmval No. and Date
Bank / FlApprsisal Referenca No. and Date
Date of Site Visit by Chartered Engineer
Nam€ of Charlorod Engin66r
Membership / Registsalion No. of Chartered Engineer

s.
No

Name of
Compong
nt / Civil
Work

Propo!o
dl
Appralse
d Ar€a a6
per Bank
Appral3a
I'DPR
(sq. mJ

Propose
dt
Appralse
d Cost (t
lakh)

Actusl
Area
Complete
dt
Ex€cuted
(Eq. mJ

Actual
Cost
lncurre
d(l
lakh)

Rat
.l
Unl
r(t
I
3q.
m.)

Ststus of
lmplementatlo
n

Comments
on Quallty,
Construcllo
n
StandardE
and Markot
Ratos

1 Factory
Building /
Technical
Civil
Structure

2 Foundation
for Plant &
Machinery

3 Boilar /
Turbine /

):*
arcane I

v.'
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Processing
Area Civil
Work

4 Storage /
Production-
linked Civil
Structure

5 Utility /
Power /
Water,/
Efruent-
related
Civil Work

6 Other
Technical
Civil Work,
if any

Total

3, Verlflcation by CharterEd Englnoer
The Chartered Engineer shall cartiry th€ following:
1. The civil/ technical civil works mentioned above have been physically verifiod at the projsct site.
2. The works certified are linked to the approved proiect and aIe required for establishment, operalion, production,

processing, utilities or approved project implementation.
3. The quantity, area, rat6 and cost cerlified above are based on sit€ verification, measurement records, drawings,

bills, invoices, work orders, payment records and other relevant documents produced before lhe Charter8d
Engineer.

4. The malerials / components used in the c€rtifed technical civil work are new and suitabls for the approved project
pulpose.

5. The works certified are consistent with the Bank Appraisal Repon / DPR / approved project scop€ and are not
unrelated or non-produclion civil works.

6. Non-production civil works, general office buildings, guest houses, staff quarters, boundary walls, roads or any
other ineligible civilwo*s shall not be induded in eligible Fixed Capital lnvestment unless specifically approved
as part of eligible project infrastructure under the OPERATIONAL GUIDELINES / Policy.

7. For expansion / modemization / upgradation / conversion projects. only the incremontal civil / technical civil work
rolated to lh6 approved project has b€Bn certjfied, and exasting civilworks have not b6€n counted again. This is
consistent with the OPERATIONAL GUIDELINES treatmenl that expansion incentives are calculated only on
incremental capacity, incremental production or additional eligible FCI cr€ated due lo lhe approved expansion.

4. Certlflcauon
This is to certry that the civil/ technical civil works mentioned above have been verified by me / us and, to Ule
best of my / our knowledge and verification, the details of area, cosl, rate, quality, construction standard and
implementation status ar6 t ue and correct.
It is further corlified that []e wo[ks certified above are related to the sanctioned proiect and have been considered
only to the extent admissible under the Bihar Ganna Udyog Nivesh Protsahan Niti-2026. lhe OPERATIONAL
GUIDELINES, the Bank Appraisal Report and applicable approval condilions.

Signature and Seal of Chartored Engineor
Namo of Chartered Engineor:

emberahlp, Regl3lration No.:
Address / Contact Dotails:
Date:
Place:

Annexure XV - Chartered Engineer Certificate
Plant I Machinory Csrtificate Format
flo bo i8suod on the Letterhead ot the Chart€red Engin€ert

For Cerllllcatlon of Plant & Machlnery installed under the Bihar Ganna Udyog Nlvesh Protsshan Nltl-2026

l. Basic Details
Partlculars Detalls
Name of Applicant / Unit
Project Category

Sugarcare lMustries Depanmenl. Govemment ot Bihar
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Particulars Details
(New / Revival / Expansion / Modemization / Upgradation / ConvErslon /

Distillery / Ethanol / Co-generation / CBG)
Project Location
SIPB Stage-lApproval No. & Dale
Bank / Fl Appraisal Reference No. & Date
Name of Chartered Engineer
Membership / R€gistration No
Date of Site Msit
Commercial Produclion Date (if applic€ble)

st Name of
Plant,
Machiner
yl
Equipme
nt

otv.
Appraiso
d ln DPR
, Bank
Appraisa
I

Quant
itv
ln6tsll
ed

Apprai
sed
Cost (?
lak'h)

Actu
al
Cost
(r
lakh)

Basi
G

Cost
(?
lakh)

Tar€s ,
Freight
I
lnsuran
ce/
lnstallat
lon (t
lakh)

Supplior,
ilanufact
utet

Statui
(Ord€r€d ,
Recslved /
lnstalled ,
Trial Run /
Commisslo
ned)

Remar
ka

1

2

3

4

5

Total

2. Plant & ilachinery Verification
Not€: lf the project has multiple locatlons, separate locetion-wise details shall be submitted

3. Verification

4. Verlllcatlon by Charloi€d Engln€er
The Chartered Engineer cerlifies that:

'1. The plant 6nd machinery listed above have been physically verified at ulo project site.
2. The machin€ry and equipmenl certifisd under this report ars direc y related to the approv€d project and are

requircd for production, processlng, utility oporations or project implementation.
3. The quantities, specifications and msts certilied above are based on invoices, purEhase orders, payment records,

inslallation rscords, equipment specifications and site verification,
4. The machinery/equipment installed is new and has nol been transferred from an existing unit, unless specmcally

permitted under the Policy.
5. The installed machinery conesponds substantially to the machinery proposed in lhe DPR and Bank Appraisal

Report.
6. The capacity d€monstrated by the unit is based on available operational records, producfrondala, trial-run records,

Installed equipment specificatlons and physical verilication.
7. For expansion / modemizatlon / upgradation / conversion projecb, only the newly added machinery and

incremental investment Elat€d to the approv€d project have be€n certified, and existing machinery has not been
counted again for incentive purposes.

8. The machinery cerlified above lorms part of tho eligible Fixed Capital lnv€stment (FCl) to Ote extent admissibl€
under lhe Policy and Operational Guidelines

Sugarcane lndustdes Department, Govemment ot Bihar Page Ag ol72

Partlculars Details
Capacity Approved under DPR / Bank

Appraisal
Capacity lnstralled

Capacity Demonstrated
Unlt of Measurement TCD / KLPD / MW /TPD
Date of Demonstration / Verific€tion
Basis ofVerification Production Records / Trial Run / Operational R€cords /

Technic€l Evaluation

$ >-
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5. Chartered Englneer Certificatlon
l/we hereby certiry that the plant and machinery detailed above have been physically verilied and, to the best of my/our

knowledge and verification, lhe intormation fumished in this certificate is tru€ and con€ct.
Furfier certified that:
. All plants and machinery certified above are installed at the approved project site.
. The madrinery 18 operational / ready for operation as indicated ln thls certificste.
. Th€ machinery has been verified against the DPR, Bank Appraisal Report and supporting records.
. The certified quantities and costs are based on aclual installation and supporting documents made available for

verifcaton.

Slgnature & Seal ol Chartered Englneer
Name of Chanered Enginesr:
M6mbership , Roglsllatlor No.:
Address:
Contact No.:
Slgnature:
Date:
Place:

Counter Signaturc by Appllcant
l/We confirm that lhe above information is uue and thatthe plant & machinery certified above relates to the approvod
project und6r the Bihar Ganna Udyog Nivesh ProGahan Niti-2026.

Name ofApplicant r Authorized Signatory:
Designation:
Signature & Seal:

Annexure XVI - Net Worth Csrtiticate

This is to cartiry that lhe n6t worth of Mr./Mrs./Ms./M/s , S/o / D/o / Wo
resident / rogistered ofrice at _, having PAN No.
and Aadhaar / CIN / Regi8fation No. _, is {

lakh (Rupees
computation given below.

lakh only) as on as per the

The net worth has been computed for the purpos€ of assessing th€ applicanfs ,inancial capacity under lhe Bihar
Ganna Udyog Nivesh Protsahan Niti-2026 and ib Operational Guidelines.

Computation ot Net Wodh as on
s.N. Partlculars Amounl

({ lakh)
I Tolal eliqible assets as per ListA to List F

Less: Total liabilities as per List G
t Net Worth (l- ll)

Less: Personal guarantees / corporate guaEnlees issued, if any
Adjusted Tangibl€ Net Worth 0l- lvl

List A- Landed Pro rties , lmmovablo Assets

Llst B - lnveEtments in Sh8res / Securitiss / Buslness Entltles
s.N Name ot company

/ firm
Type of
invesfnent

No. of shares
/ unils

% holding, if
above l0%

Value considered
(t lakh)

Supporting
document

,|

2
Note: Shares of listed companies shall be considered at the average market price for six months prior to lhe data of

ce.tifi cat€. Shares of unlisted compa nios shall be considsred at face value / book value as certlfled
subject to verifi cation.

\

q
Sugarcane lndustries Depanment Govemment ot Bihar Page 70 o172

S.N Nature of
property

Location /
address

Area Value as per circl€ rate /
registered value ({ lakh)

Liability, if any
({ lakh)

Supporting
document

,|

V rV vz

by CA.
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LlstC-BankD oslts, Savln 3 and Financlal lnvestments
S.N. Nature of deposit /

investm6nt
Bank /
instltution

Account / folio
no

Present value
(< lakh)

Supporling
docum6nt

,| Savings / cunent account
balanco

2 Fixed deposit
3 l\4utual fund / bonds /

securities

Lisl D - lnsurance, PPF, NPS and Other Long.Term Savlngs
s.N Nature of asset lnstitution /

policy no.
Present sunender /
realizable value (a lakh)

Supporting
documenl.

1 Life insurance
surrender value

2 PPF/NPS/o0rer
savings

Llst E - Personal A$€ts Not to b€ Considered
S.N. Asset type Delails Value disdosed (<

lakh)
Treatmenl

1 Jewellery / gold /
antiques

Not considered for net
worth

2 Personal vehicle Not considered for net
worth

Ll6lF-OtherEl ibls Assets, lf any

Llst G - Liabilities

Guarantees lsaued
s.N. Guarantee issu6d

to
Guarant€e issu€d in
favor of

Purpose of
loan

Amount guaranteed (t
lakh)

Oate of
guarantee

,|

2

Certitication by Charlergd Accountant
I / We certify thet the above computetion of net worth is based on vorification of books of account, audlted financial

statements, bank statements, Ude docum€nts, valuation records, investrnent statemgnts, loan statements and
other suppoding records produced before us.

It is further cortified that:
1. Agricultural land, jewellery peBonal vehicles, antiques and personal-uso movable assets have not been

considerBd for calculation of adjusted tangible net worlh, unless specmcally permitted under the Guidelines.
2, Loans and advan€s gaven to group concems, related parties or individuals have not bean consider€d as eligible

assets unless supported by r€coverability evidence and accepted by lhe D€partment / PMC.
3. Assets shown abovo are free fiom encumbrance, except liabilities specifically disclosed in this certificate.
4. The net worth has been computed for assessing the financial capacity of the applft;ant / promoter for

implementration of the approved project under the Bihar Ganna Udyog Nivesh Protsahan Niti-2026.

V.'

S.N. Nature of asset Details Value considBred (< lakh) Supporting document

1

2

S.N Lender/ bank /
institutlon

Nature of liability Sanctioned
amount (( lakh)

Outstanding amount as on
certifcate date (1 lakh)

Security /
guarantee

I Term loan /
housing loan /
vehicle loan /
business loan

2 Unsecur€d loan /
related party loan

6--
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5, For the purpose of land allocation at concessional / token lease rate, net worlh shall be a
to project implernenlation capacity, promoter contribution and means of finance, and not
land value.

For & Co. Chartered Accountants
Firm Registration No.
Mombership No,
Signature:

\
ssessed with refereni'
wih reference to token

Narne of CA
Seal:
Place:
Date:

V}\ V\
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